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VALUATIONS  OF 
SECURITIES 


A  p^rlofllcal  valuation  is 
to  the  holder  aecuritica.  It  may 
enable  the  iorestor  to  take  advantage 
of  an  unusually  favorable  market  for 
the  sale  of  some  securities,  and. 
moreover,  it  affr)rds  a  protection  In 
cases  whore  declines  arc  indicated. 

Many  estates,  institutions  and  private 
Investors  make  it  a  piactice  to  have 
their  holdings  valued  frequently. 

We  shall  be  glad  at  all  times  to  make 
valuations  for  any  holder  of  securi¬ 
ties,  without  obligation,  or  to  make 
suggestions  as  to  the  betterment  of 
holdings  by  purchases,  sales  or  ex- 
changes. 

If  you  will  be  good  enough  to 
forward  us  a  list  of  your  securi¬ 
ties  ^e  will  gladly  give  you  the 
benefit  of  over  thirty  years*  ex¬ 
perience  in  investment  matters. 

A.E.AMES&CO. 

Transportation  Bldt- 
MONTREAL. 

IirVEBTMENT  BEOURITIEB 
EMMithtd  tll9 
TORONTO  NEW  TORK 
VICTORIA  CHICAGO 


OPERATINGCOST 
BIG  FACTOR  IN 
WORIDSHIPPING 


Preparing  for 
Better  Times 

Canada  Is  sound  at  heart. 
Her  undeveloped  resources  and 
I  a  thrifty  people  point  the  way 
to  continued  development. 

Industries  that  supply  basic 
human  needs  are  growing  up, 
with  responsible  business  men 
at  their  head  and  the  surety 
of  steady  progress. 

Chemical  Products,  Limited, 
is  such  an  industry,  based  on 
the  universal  demand  for  fer¬ 
tilizers  and  other  chemical 
products  which  Canada  is 
peculiarly  fitted  to  manu- 
I  facture.  The  8%  Cumulative 
I  Participating  Preference 
I  Shares  we  can  thoroughly  rec- 
*  ommend  as  a  sound  creative 
investment  with  a  good  yield. 

Write  us  to-day  for  descriptive  j 
circular.  ! 

firahmSanson&Gii 

^  LIMITED  I 

'  INVESTMENT  BANKERS  j 

Bay  Street  37  Jimes  St.  S.  j 

TORONTO  HAMILTON  '  ' 


Overproduction  Has  Had  Little 
Effect — Overseas  Trade  Sim* ; 
ply  Faded  Away — Canadian' 

!  Interests  in  New  Financial 

i  House  —  London  Firm  Ac¬ 
quires  Interest  in  Porcupine  U  e  o 

Gold  District.  Hams, 

— —  ) 

,  tFrom  the  London  Bureau  of  The 
Financial  limes.)  I 

I  Ixmdon.— The  annual  review  of  the  21  St.  John  Street 

I  world  shipping  .situation  by  Sir  A I 

I  Frederick  Lewis,  chairman  of  Fur-!  .vlVPIi  1  ItCiALi 

ness.  Withy  and  Compan>,  a  corpor- | 

;  atlon  which  has  intimate  assocla-j 
j  tions  with  Canada  —  at  the  general! 

meeting  in -^London,  is  an  event  — — - 

i  which  creates  much  interest  in  .ship-  ■  "■  ■  — 

,  ping,  financial,  and  commercial  cir- 1 

‘^'Reviewing  the  .situation  at  the '  CHANGE  LOOKED  ' 

'Present  time,  Sir  Frederick  showed 

^  that  the  drop  in  frei.ghts.  which  had!  WB  IBI  ' 

led  teethe  laying  up  of  about  ten  mil-  L||D 
j  lion  tons  of  shipping,  in  the  world's  |  |  Ult  Ollwll  I  L  I  111 
,  ports,  was  not  due  to  over-production  ' 

I  of  ships  in  the  oidioary  sense  of  the  I  OTA^I/  OID^I 
I  expression.  The  figures  supplied  by  !  \  |  1 1|  |-|n|_|  t*  X 

Lloyd's  Registry  of  Shipping  showed  ;  1-  I  WWll  wlHwtweV  ^ 

that  the  total  of  the  world's  steam  i  _  _  _ 

tonnage  of  54.217,000  gross  tons  there  ,  14^  at  Pres-! 

was,  eliminating  wooden  vessels,  al-  >  Hesitatmn  by  Investors  at  Fres 

together  11.703,000  gross  tons  of  shin- !  Taken  to  Suggest  Begin- 1 

ping  afloat  more  than  there  was  in  j  ning  of  Substantial  Market ! 

1914,  notwithstanding  the  tonnage  Improvement  in  the  Near  Fu- 1 

lost  during  the  war.  Rut  in  consld-  ture— Prices  Will  Doubtlessly ! 

ering  these  figures  two  important  ^  U'  k 

facts  had  to  be  reckoned  with.  First,  Migtier. 

the  approximate  increase  that  would  - ; - 

have  occurred  normally  during  this!  I'l  investment  <irrles  there  is  tiesi- 
period  of  seven  vears  was  fifteen  I  ^^^**’**’  This,  it  is  hoped,  is  but  a 

million  gross  tons,  that  is,  on  the :  position  between  the  situa- 

assumption  that  there  had  been  no'*'*’^  existed  for  the  past  six 

war  and  no  substantial  increase  in  months  or  year  and  the  improtenient 
the  shipbuilding  plants  of  the  United  "hicli  it  is  hoped  may  be  expeii- 
States.  Secondly,  the  statistics  quot-  ^nced  during  the  coming  yeiU'.  Hesi- 
ed  included  a  number  of  old  vessels  ifiLon  after  a  bull  market  and  Uj 

that  would  never  be  put  Into  com-  i 

mission  again  except  in  exceptional  '  I 

circumstances  like  tho.se  that  caused  '»«.  «  n'»rket  and  a  period  in 

them  to  be  employed  during  the  war.  '^•’.ch  no  one  would  buy  stocks  at  | 
Deducting  vessels  on  the  Register  !  «•?>•  ^ 

over  twenty-five  vears  of  age 

•  -AA-  iCOHio  ajifl  foi'  whIch  shareholdoFs 


Bonds  for 
Safe  Investment 

Ha  rris,  Forbes  &  Company 


Limited 


C.P.R.  Building 
TORONTO 


CHANGE  LOOKED  Problem  oiF  Railways  Put 
FORSHORTLY  IN  Strongly  gp  to  Government 
STOCK  CIRCLES  Businesslike  P roposais 

The  Hon.  Arthur  Meighcn  now  has  before  him  two  spe¬ 
cial  contributions  on  the  .subject  of  the  Canadian  Na- 


Hesitation  by  Investors  at  Pres-  j 
ent  Taken  to  Suggest  Begin- 1 
ning  of  Substantial  Market ! 
Improvement  in  the  Near  Fu- 1 
ture — Prices  Will  Doubtlessly  | 
Go  Higher. 

In  investment  <ircles  there  is  tiesi- 


brought  down  the  increase  to  5,945,-  i 


825  gross  tons  over  1914,  of  wliich  2.- 
940.000  gross  tons  was  represented 


come  and  for  which  shareholders  I 
:ind  the  market  generally  have  been  j 


*  anxiously  looking  forw  ard, 
i  The  developments  of  the  past  f«‘w 


V  .1,  J  •  ,  ,,  -'I  Tjje  developments  oi  tne  past  H‘w 

K  '  ^  !  weeks  arc  susceptible  of  favorable 

It  might,  tter^oie.  he  said  that  there  though  some  do 

were  in  effect  only  3.005  82o  t:i'oss|^„j  interpretation.  A 


tons  more  of  serviceable 


break  took  place  botli  in  he  Cana- 


HIGH  GRADE 
INVESTMENTS 

N.  A.  MacDonald 

&  CO.  LIMITED 

MONTREAL 
120  St.  Jam,*  Street 

rkonr  Main  45S^-S-4-S 

TORONTO 

35-37  Kiag  Street  Weat 
OTTAWA 

112  Union  Bank  Buii<itn| 


i  Increased  Earnings 
— both  Gross  and  Net 

Many  power  and  light  com¬ 
panies  are  showing  steadily 
I  increasing  earnings,  both  in 

*'  gross  and  net. 

The  bonds  of  some  of  these 
compstnies  are  available  to* 
day  at  prices  that  give  high 
yields  and,  in,  addition,  the 
coupons  are  payable  in  New 
York  fun^. 

Let  us  submit  you  the  facts 
i  upon  which  we  base  our  rec- 

'  ommendation  for  investment 

'  in  t'-i  class  of  security. 

I  NESBITT,  THOMSON 

and  Company,  Limited 
MONTREAL 

Taranto  Homiltoa  Loodoa,  Ont. 

I« 


afloat  to-day  than  there  were  lnj^jj,„  York  stock  markets:  _ 

I  ^  ,  ,,  ,  ,  .  'iast  week  wlili  li  carried  prices  down 

i  Sii  Fred^i  irk  said  that  the  decline  n^ore  to  the  previous  low  levels 

I  in  freiirlf  was  due  not  so  mueh  to  the  year.  In  the  ease  of  New  ^ 

:  over-production  of  tonnage,  as  to  thejy(,|.|,_  j,  fp,,  dozen  stoc  ks  made  new  c 

I  falling  off  in  the  world's  overseas  ipypi.^,  stork  market  lb«‘orists 
!  trade.  He  emphasiacd  the  need  for  t,;ivp  been  declaring  right  along  that 
J  reducing  operating  costs,  and  uttered  jthpy  would  not  believe  in  a  perman- 
a  sirong  protest  against  the  eontintt-lp,,  up-turn  until  this  secondary  l)ol- 
,  ed  high  cos’  of  handling  vecsel.s  In  Itoming  of  the  market  took  place.  1 

port,  which  in  many  eases  showed  Xow  that  it  lias  taken  place,  tlie 
vprv  little  d5iii''o"tion  from  the  height  theoretical  requirenient  has  been  ^ 

1  of  the  war  period.  'complied  with  and  the  hope  of  re- 

,  New  Fin.anciai  House.  jeovery  may  be  indulged. 

Sir  George  Mcl^aren  Rrown,  Uitro-'  Friees  Higher.  ' 

'  pean  General  Manager  of  the  fan-!  „  .  .u  r’  .u 

adian  Pacific  RailwaV  Tompanr.  isi.  aside  altogether  from  theory.  ^ 

'  one  of  the  directors  of  a  new  finan-  n  i  -  0*.“.  th  ' 

cial  firm  which  has  been  established  ;  f  ^ 

.  T  _ 41-  i.  er..  low  ol  last  wofk.  to  what  it  acted  v 

r  follow  ing  previous  breaks.  Almost  , 

,  nf  V*"!  ’  "i‘hout  cxcoption.  .New  York  brok- !  f 

!  f  f  sterling.  t 

,  in  140.000  pnTerred  higher,  i 

I  of  £1  and  200  00  I  deferred  ordinary  „  unanimous  that  there! 

.shares  of  one  shilling  each.  The  other  he  improvement,  from  this  for- i  „ 
directois  include  Sii  H  M.  Thornton,  Some  offer  the  opinion  that  - 

I  Genei  al  .  lanager  of  the  Great  Last-  gjoeks  w  ill  hang  aroiir*  tliis  level  ^ 

!  ern  Railway,  and  Mr.  G.  P.  Denton,  ,„onth8  to  come,  w  ith  occasional  s 

(Couffnued  on  Page  7.)  setbacks  and  advances,  and  that  the 

- — —  ladvance  need  not  bo  looked  for  until  ^ 

!  AlJJiypr  ilflTm  lU  inf’ll  following  the  clearing  up  , 

1  wnlllMUL  llU  I  lU  In  of  wage  disputes.  Uiriff  and  other  ad- 

nAnrn  IliniirTni/ •'satisfactory  a 
rArrlt  IMIJIlNIKl  iHiluation  with  respect  to  internation¬ 
al  fcii  111WWW  1 11 1  exchange.  Tl.is.  how- 

.  lever,  is  not  a  very  logical  position  to 

•Maiij  Plants  Increase  111  It  should  not  ho  forgoten  ®' 

Nliipnioiits  Both  in  ( uiiauu  that  thoro  never  has  been  a  time 

fln«l  i  nifed  States*  when  matters  have  been  satisfactory  si 

Confirmation  has  been  received  ,,i|  the  way  around.  o 

from  various  quarters  recently  of  <gfock  markets  rise  and  fall  more 
the  improvement  in  the  paper  trade,  or  less  regardless  of  world  oondi- 

International  Paper  has  been  in-  tions  During  the  late  w.ir.  the  _ 

creasing  its  output  and  within  the  market  experienced  alternate  periods 
j  past  few  days  has  reported  an  im-  of  dullness  and  activity  sharp  de-  pO' 
1  provement  in  the  demand  for  it.s  var-  dines  and  enormous  advances.  These  ItU 
;  ions  lines.  ,  took  place  w  ithout  much  relationship 

'  American  Writing  Paper  has  pas-  (roiiliiiued  on  Page  7)  I 

I  sed  the  low  point  and  is  finding  an  - 

llncrcased  demand,  while  Strathmore ! inny  OACTIilPC  Tt 

Paper  is  putting  machines  into  oper-irU||l|  UvUIm  UnOllNud  |  of  tl 
I  ation  once  more.  It  is  thought  that  nrPI  ADCD  CilPPCCC  I ' 

liquidation  has  now  been  fairly  com-  Hr  LI  AKtlJ  oUuULOO  diar 

plete  In  most  of  the  high  grade  paper  nc 

!  lines,  such  as  writing  paper,  hook  ,  ......  ..  . .  mmi 

and  similar  papers.  I  ustings  .\rp  .Made  , 

!  A  paper  bag  manufacturer  reports  *"*■'  ’*  '  rels 

that  shipments  are  greatly  enlarged  Tliem  *  for  < 

and  are  now  running  above  no.inal.  barr 

i  A  Canadian  newsprint  mauufac-  Detroit— Ford  interests  say  thatj 
turer  .says  that  the  situation  is  im-  success  of  their  new  method  of  pour-' 


tional  Railways,  from  prominent  business  men  of  Canada. 

The  first  of  these  came  front  Lord  Shaughne.ssy,  in  April 
last,  the  second  coming  from  Sir  Joseph  Havelle  a  week  ago. 

The  Flavelle  contribution  is  deserving  of  attention,  just 
as  would  be  any  presentation  of  an  important  issue  of  this 
nature  from  a  man  of  proven  ability  who  had  made  a  special 
study  of  the  subject. 

Sir  Joseph  gives  a  review  of  the  manner  in  which  the 
Government  came  to  be  involved  in  its  present  railway  trou¬ 
bles.  He  proceeds  to  set  forth  figures  going  to  show  the 
extent  to  which  the  Government  is  financially  involved,  the 
annual  obligation  by  way  of  interest,  the  approximate  sums 
which  will  have  to  be  spent  in  the  near  future,  and  the  deficit. 

He  draws  a  comparison  between  conditions  on  the  Gov¬ 
ernment  railways  and  those  on  the  C.  P.  R..  and  suggests 
that  rehabilitation  must  t>e  attempted  in  the  direction  of  ob¬ 
taining  a  longer  haul  and  more  of  it,  and  he  relies  on  immigra¬ 
tion  and  the  growth  of  the  population  and  of  the  country  as 
the  final  remedy. 

Meantime,  his  practical  suggestions  are  mainly  concern¬ 
ed  with  the  financial  structure  of  the  railways.  He  suggests 
the  formation  of  a  company  to  take  over  the  combined  sys¬ 
tems  and  goes  into  considerable  detail  in  setting  forth  the 
basis  for  capitalization  and  the  division  thereof. 

_  He  has  worked  out  ..'hat  seems  a  systematic  and  simple 
division  of  capital.  He  certainly  is  not  so  foolish  as  to  ima¬ 
gine  that  a  capital  readjustment  can  alter  actual  conditions 
or  wipe  out  losses. 

He  begins,  practically,  by  wiping  off  the  cost  of  con¬ 
struction  altogether.  His  capitalization  profioses  : 

(  1  )  The  initial  cost  of  constructing  the  Intercolonial  and 
Transcontinental  Railways  should  he  written  off  at  once. 

( 2 )  The  further  actual  cost  up  to  date  to  the  Govern¬ 
ment  of  acquiring  the  various  systems  (except  for  the  fixed 
charge  incurred  in  respect  of  the  Grand  Trunk  acquisition) 
would  be  converted  into  the  form  of  common  stock. 

(3)  Future  capital  provided  by  the  Government  for 
betterment,  etc.,  would  take  the  form  of  preference  stock. 

(4)  Future  deficits  would,  for  the  time  being,  be  con¬ 
verted  into  common  stock  until  it  appeared  that  there  was  a 
prospect  of  the  company  being  able  to  pay  them  off  out  of 
the  excess  earnings  within  a  reasonable  number  of  years. 

This  classification  would  give  the  following  ; 

(a)  What  the  cost  has  been  to  the  Government  of  ac¬ 
quiring  the  system  (after  writing  off  the  I.  C.  R.  and  the 
N.  T.  R.)  — since  this  would  be  represented  by  the  common 
stock. 

(b)  What  losses  were  sustained  in  operation  and  in  pay¬ 

ment  of  fixed  charges, — since  these  would  be  represented  by 
the  increase  in  common  stock  over  the  original  issue  to  cover 
advances  when  the  new  company  was  formed.  , 

(c)  What  additional  capital  expenditure  the  Govern¬ 
ment  had  made  to  the  railway  system  after  its  unification. — 
since  this  would  be  represented  by  the  preferred  stock. 

(4)  What  obligations  were  due  to  the  outside  public, — 
since  these  would  remain  in  the  form  of  bonds,  debentures 
or  guaranteed  stock  on  the  existing  systems. 

((  ontinued  on  Page  7.) 


MUCH  HEAVIER 
EXPENSE  SHOWN 
NAT.  RAILWAYS 


I  Sir  Joseph  Flavelle’s  Report  on 
Government  Railways  Means  j 
That  Country  is  Headed  For 
Another  Outlay  of  Between 
125  and  175  Million  Dollars 
— Deficits  Will  Increase. 

(From  the  Ottawa  Bureau  of  The 

Fiiiiiiicial  Times.) 

Ott.'iwa.-  Sir  .Joseph  l''lavelle's  re¬ 
port  on  the  Govcrniucnt  railways  un¬ 
doubtedly  liegins  anotlicr  chapter  in 
the  attempt  to  solve  that  which  al¬ 
most  seems  to  be  an  insolvahle  prob¬ 
lem,. that  is,  insofar  as  efforts  to  date 
|aro  eoneerned.  The  Government 
|Will  act  upon  Sir  .Toseph's  .idvlre.  it 
“  jbeins  understood  that  the  necessary  ■ 
*  {legislation  is  now  under  way.  This  < 
!is  one  reason  why  an  early  session  ; 
of  parliament  now  seems  prob.ahle, 
unless,  of  course,  the  Governmenf 
I  should  receive  a  set-back  in  West 
I  York,  which  hardly  seems  probable. 
jSo  it  may  he  taken  for  granted  that  i 
'the  I'ouutry  is  headed  for  another  | 
»  expenditure  of  between  $125,000,000  I 
^  and  $175,000,000,  which.  Sir  .loseph  j 
says,  is  necessary  if  the  .National  | 
system  is  to  he  placed  in  a  position  j 
,10  roinpete  successfully  for  Ini.'^iness,  1 
I  II  is  to  be  observed  that  Sir  .loseph  | 
practically  says  that  if  “there  had  not  j 
been  so  mueh  Government  in  rail-  ( 
wajs"  the  situation  now  ronfronlin.g  ; 
the  country  would  not  have  resulted.  ! 
He  says  that  if  Parliament  had  not  ' 
'done  certain  things,  and  that  if  the  ' 

■  Canadian  Northern  and  Grand  ’I’runk 
!had  been  told  that  they  must  come 
'tORCther,  “a  powerful  corporation 
niih  a  serviceable  railway  from' 
ocean  to  ocean,  owned  and  operated  I 
'by  private  capital,  would,  w'ith  the  | 
Intercolonial  and  Canadian  I’acific  1 
'Railways,  have  Riven  the  needed  ! 
transportation  facilities  for  the  pres-  j 
Till  and  reasonable  future  require-  1 
menls  ol  Canada.”  Parliament  hav¬ 
ing.  in  Ills  estimation,  fallen  down  so 
lhadly  in  tlie  past  on  this  problem,  it 
is  rather  surprisng  that  he  ex¬ 
presses  confidence  in  its  abilty  to 
see  the  matter  through  sncccssfully. 

Doleful  Piclnre.s. 

Some  rather  doleful  pictures  have 
been  painted  in  and  out  of  Parlla-  ' 
ment  respecting  tlie  condition  of  the  | 
Government  railways’  affairs,  the  ' 
burden  laid  upon  them,  and  their  • 

!  prospects  of  success.  For  some  of  , 
jlhese  due  allowance  has  been  made  j 
jin  the  form  of  partizanship  and  pre-  j 
'.indice  against  public  ownership.  But 
■none,  indeed,  liave  presented  a  morn 
I  formidable  set  of  figures  for  past  ex-  I 
penditiire,  future  obligations  and  tix- 
jed  cliarges  than  Sir  .loseph  has. 
|When  Parliament  was  told  last  ses- 
!sion  the  deficits  last  year  were  $70.- 
1 000.000,  it  gasped,  and  gloom  fell  up¬ 
on  the  menibers;  but  from  Sir 
Ijospph’s  figures  it  now  appears  that  > 
then  Parliament  was  being  let  down 
jeasily.  For  he  says  that  within  a 
lyear  or  two  the  fixed  charges  alone 
jw'ill  he  $70,000,000.  To  this  ipiist  be 
added  the  operating  loss,  whicli  last 
lyear  was  about  $34,000,000.  Tilts. 
;he  encouragingly  says,  in  time  will 
;grow  less;  but  hr  takes  the  precau¬ 
tion  to  warn  the  public  that  too  iniicli 
•should  not  at  first  be  expected  from 
'tlie  now  romliinod  nianagenient. 

I  It  was  no  wonder  that  Sir  .)ose|)h 
■  said:  "Don!  expect  loo  miieli  for 
iawhile.”  Kven  now  the  manage¬ 
ment  is  tiiullng  out  that  lliis  year,  in 
loperating,  it  is  losing  a  great  deal 
more  money  than  it  had  expected  lo 
I  lose.  As  he  points  out.  “the  esti- 
jinated  operating  losses  for  1921,  re- 

I  (Coiitiiined  on  Page  7.) 

I  RENEWAL  OF  ACTIVITY 
!  IN  PORCUPINE  FIELDS 


A’i  /F  /SSLi' 


City  of 

Peterborough 

Sinking  Fund  Bonds 

DUE  30th  JUNE  1931 


Payable  in  Peterborough 
Toronto  and  Montreal 

Denomination  $1001) 

Price  to  Yield  6.35^  r 


Domlwioim  SEcmnTiBfi 

CXIBPOnATXOIM  tlMITKD 

CANADA  Lire  6LOO  .  MOWTWVAL 


Securities 

We 

Recommend 

Our  Servin'  Departiiieiil  is 
ready  at  all  limes  in  assist  }oii 
la  seleci  hands  and  preferred 
stacks  af  praTeii  taiiie. 

.\iialyscs  of  tiidiislries  and 
carapaiiies  — reimris  af  market 
ronditiaiis  are  gladly  sent  to 


Write  us  for  details  af  this 
service. 

Qnodian  Debentures 

Corporation 

Limited 
Established  1910 

80  Kingat  Cast  TORON'TO 


There  May  Be 

Unexpected  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdingvS 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlistcds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 


AUGUST  SHOWS  BETTER 


FORD  IRON  CASTINGS 
DECLARED  SUCCESS 

(  ustings  .\re  .Made  From  Hue  Pour¬ 
ing  l»in*et  From  Bla^f  Fur- 
uares. — Over  TO.tHK)  Pars 
Built  Willi  Them. 


or  guaranteed  stock  on  the  existing  systems.  ‘  j 

((  ontinued  on  Page  7.)  |  Started. 

_ _ _  _ _  i  I’orriipinc.— in  almost  cve.-y  oirec- 

_ _  _  _ _ _  .  i  tion  ill  the  outlying  parts  of  the  Par- 

ROYAL  DUTCH  BUILDS  AUGUST  SHOWS  BETTER  j  S 
REFINERY  IN  MEXICO  AUTOMOBILE  DEMAND 

-  -  tol  and  Whittsidcs  tow  iisliips,  among 

Tampico.— Work  on  ihc  first  unit  Detroit.— Sales  of  single  .six  Pack-  «ccupyiiig  considerable 

of  the  new  refinery  bciiK'  tmilt  by  fj_„.  ,  ,i..vk  nf  Anenst  Towaid  the  soiitn,  in  the 

(  orona  Oil  To.  (Royal  Dutch  subsi-  days  of  August  township  of  Dcloro.  the  Big  Dyke, 

diary)  at  f'hiiol  is  now  in  last  stages  P over  July  corresponding  Ankcritc,  Kxtension.  Porcupine  P.ay- 

of  completion  and  by  ScpicnilxT  1  the  period.  Sales  of  twin  six  were  50  m.aster  and  .March  Gold  arc  among 
company  expects  to  have  It  operat-  p,o.  ahead  of  production  first  half  of  north¬ 

ing.  If  has  a  rapacity  of  1.7,000  bar-  month,  and  truck  sales  were  59  p.c.  ^^ost  the  activity  in  the  vicinity  ol  liic 
rels  daily.  Present  schedule  calls  ahead  of  fir.st  half  of  July.  On  Aug-  Poicupine  and  the  Porcupinc- 

for  completion  of  tlie  second  15,000-  ust  5th  New  York  and  Philadelphia  os  well  as  the  Beaumont,  is 


J.V  ....  t-iMixeo  .  .  .  .  . 

INVESTMENT  SECURITIES 

Royal  Bank  Building  Toronto 


Tampico.'-VVork  on  liif*  tirst  unit  Dot roit.-- Sales  of  single  six  Pack- 


Keoro  as  well  as  the  Beaumont,  h 


u»L  iTiii  1  III  li  iiiiu  r  liiiuueipiuti  j  ;  ~  *1.  ^  • 

ana  are  now  runninp:  aoovc  normal.  -  V "  '  '  t  i  barrel  unit  by  Noveinljcr  1  ik  nI.  branches  wore  sold  out  on  passeiiser  known,  lo  the  east,  operations 

A  Canadian  newsprint  manufac-  Detroit—ford  interest.s  say  inatj  _  ChicuMo  July  sales  of  passen-  under  way  on  the  Gold  Island 

turer  .says  that  the  situation  is  im-  siicce.ss  of  their  new  method  of  poiir-j  OFFER  $3,000, OOfl  OF  11  US.  ger  cars  equalled  those  of  three  pre-  I  P''"P'*rty.  while  in  the  .southeast  the 
proving  every  week.  The  trade  has  ing  iron  casings  has  been  demon-j  York- New  York  Fui  .Vnetion  vious  months,  on  August  19  factory  triplex  is  being  operated  aggressive- 

passed  through  a  trying  period  in  a  strated.  More  than  lo.t*  )  |  Sales  will  offer  furs  valiiod  at  53,000,-  was  more  than  one  month's  produc- , 

successful  manner,  all  things  consid-  been  built  with  castings  made  wnen  |  auction  at  end  of  Scplcijiber.  tlon  behind  on  twin  sixes.  !  All  this  work  on  the  newer  prop- 

ered.  Inventories  of  high-cost  pulp  the  molten  iron  was  poured  direct  | _ i  erties  is  In  sharp  contrast  to  a  year 


<'ars.  Chicago  July  sales  of  passen¬ 
ger  cars  equalled  those  of  three  pre- 


aer  under  way  on  the  Gold  Island 
property,  while  in  the  .southeast  tlie 


and  pulp  wood  have  been  w  ritten  from  the  River  Rouge  blast  furnace.s.  i 
down  all  the  way  around  in  quite  a  Heretofore,  castings  had  involved' 
radical  manner  an^J  'enabling  the  two  meltings.  The  first,  when  thc| 
mills  to  meet  the  lower  prices  for  iron  ore  is  converted  into  iron  and 
paper.  the  second  when  it  is  placed  in  the 

The  manufacturers  of  the  higher  cupola  furnace  to  be  used  for  cast-j 
grades  of  paper  were  the  first  to  feel  ings.  In  the  Ford  direct  method  the; 
the  depression  and  the  coming  of  the  molten  iron  is  drawn  into  caldrojis^ 
!  readjustment  process  and  the  turn  in  having  a  capacity  of  85  tons  each.  I 
the  tide  of  trade  now  indicates  that  The  caldrons  are  mounteil  on  railway  j 
I  this  process  is  about  completed.  This ;  trucks  and  drawn  to  the  foundry.  | 

I  holds  out  promise  to  newsprint  rfian-  j  The  iron  remains  in  a  liquid  state  j 
j  ufacturers,  even  though  it  may  be  j  for  36  hours.  Conveyor  chains  bring  ^ 

'  some  time  before  the  signal  for  full  I  the  molds  past  the  pouring  point  and  j 
I  speed  ahead  is  again  given.  '  the  iron  is  poured  directly  into  the  i 

I  _ _ molds.  Twenty  conveyor  lines  arej 

!  BIG  R.4II.  CONTRACT  FOR  under  construction. 

‘  ALOOMA  STEEL  CORPORATION.  Company  now  produces  practically 
Sault  Ste.  Marie.  Ont.  —  Algoma  all  the  iron  used  on  approximately 
Steel  Corporation  has  closed  orders  4,200  cars  built  dally.  A  second  j 
with  Canadian  Pacific  Railway  for  blast  furnace  will  soon  be  placed  in  , 
25,000  tons  of  rails,  which,  with  or-  operation.  A  great  deal  of  the  work  ^ 

'  ders  on  hand,  will  provide  business  of  the  Highland  Park  foundries  willi 
}  run  the  mills  to  November  1.  then  be  transferred  to  River  Rouge.  I 


To  Derive  Fi|ll  Benefit 

from  the  existin)(  era  of  high  yields,  it  is  advis¬ 
able  that  long  term  (k>vernment  and  Municipal 
Bonds  be  bought. 

Such  bonds  ensure  you  of  to-day’s  substantial 
interest  returns  for  many  years  to  come,  regard¬ 
less  of  any  changes  in  the  money  market  that 
may  occur  from  time  to  time. 

Wood,  Gundy  &  Company 


Toronta 

Montreal 

Winmpe^ 


157  St.  James  Street 

Montreal 

Telephone  Main  707 


Soakotoao 
New  York 
Loodon,  Eng;. 


!  All  thi.s  work  on  the  newer  prop- 
I  erties  is  In  sharp  contrast  to  a  year 
I  or  .so  ago  when  operations  were  con- 
!  fined  largely  to  the  producing  mines 
I  and  with  the  trails  to  the  outlying 
districts  growing  up  with  under- 
,  bush.  j 

I  -  I 

;  CONSIDERABLE  FINANCING  | 
I  EXPECTED  IN  SEPTEMBER  | 

!  .September  will  be  a  month  of  con- 
]  siderable  financing,  according  to  cer- 
I  tain  banking  interests  in  Wall  Street. 

I  A  week  or  two  ago  it  became  known 
that  a  prominent  railroad  contem¬ 
plated  putting  out  a  fair  sized  long¬ 
term  nt^  Issue.  Investors  and  bond 
houses  ^^rd  about  it,  and  the  bank¬ 
ing  hoi^^kbat  will  bead  the  syndi¬ 
cate  bi^^^teady  received  applijca- 
1  tioas  than  cover  the  issue. 

I  This  t^^^^Hlieation  that  there  is 
I  pleptj^^^^^Hawaiting  investment. 


Seasoned 

PublicUtility 

Bonds 

are  always  In  high 
favour  with  conserva¬ 
tive  investors. 

There  is  one  in  particn- 
lar  which  wearerecom- 
mending  to  oorcUcats 
at  todajrs  prices. 
Itisahydro-electrlc  first 
mortgage  bond  ade¬ 
quately  protected  by 
both  assets  and  earn¬ 
ings.  In  addition,  prin¬ 
cipal  and  interest  are 
guaranteed  by  one  of 
Gaimda’sstrongestpub- 
lic  utility  companies, 
and  arc  payable  In  New 
Yotic  funds. 

Limited  amount  at 
price  to  yield  over  7%. 
Writs  for  particulars. 

finpalSeeaifRc* 

CORPOAATIOH 
L  I  M  1  T  B  D 

MoanuAL 

VwMMa  HolMu  S*.  4aks  WIsatun 

V*nMU<nf  N««  Vwk  L«»a«a.  tns 


..  J 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  3,  1921. 


WjmpTnn  rtr  r  i/mnyoi.!  J  i  J  i  n 


From  information  collected  through  it* 
network  of  Branches  across  Canada,  the 
Bank  of  Montreal  compiles  periodical 
reports  covering  crop  conditions  in 
every  part  of  the  Dominion.  These  re¬ 
ports  are  transmitted  over  private  tele¬ 
graph  lines  to  central  cities,  from  which 
they  are  mailed  free  to  persons  desiring 
the  information  they  contain. 

If  you  wish  your  name  to 
be  placed  on  the  mailing 
list,  notify  the  nearest 
branch,  or  the  Head  Office 
in  Montreal. 
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BANK  OF  MONTREAL 

Established  more  than  loo  years 

There  are  25  Branches  in  Montreal  and  District. 

A  COMPLETE  BANKING  SERVICE 


THC  MERCHANTS  BANK 


-<Mi«i  otno*  Montr*«i.  OF*  CZAMA9A)  Es)shH*aed  laea. 

Psld-llp  Cspite'  ....  $10,500,000 

Bwerre  raas  sol  OeSlrtSel  Prilti  -  9,743,375 

ToUl  riepoilto  (April  80th,  1921)  -  .  over  1151,911.437 

Total  Aawts  (April  S9th,  1921)  -  -  -  ow  1190367, 4in 

President;  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  F.  Howard  Wilson 
Generai.  Manager:  D.  C.  Macarow 
SupT.  OF  Branches  and  Chief  Inspector:  T.  E.  Merrett 

Gbnkral  SurEBVisoa:  W.  A..  MELDRUM 

The  Scope  of  the  Bank 

Anythins:  that  comes  within  the  province  of  Bank¬ 
ing  is  included  in  the  Service  offered  Its  custom¬ 
ers  by  The  Merchants  Bank.  If  you  want  disin¬ 
terested  advice  on  any  business  subject  or  first¬ 
hand  information  concerning  trade  conditions  in 
any  part  of  Canada  and  abroad — this  bank  is  in 
a  position  to  help  you.  Why  not  use  the  expe¬ 
rience  and  facilities  offered  by  this  institution  in 
solving  your  financial  problems? 

880  Branches  in  Canada  Extending  From  (he  Atlantic  to  the  PaijiAo. 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 


Capital . $9,700,000 

Reserve  Fund  ...  $18,000,000 

Total  Assets  .  -  ^  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  General  Manager, 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at; 

BOSTON  CHICAGO  ^  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
Cvllectinns  made  at  lowest  rates  and  returns  promptly  remitted. 


CANADIAN  BANKS 
OUTSIDE  DOMINION 


sive  in  tho  world. 


WHERE  BANK 
ADVERTISING 
FAILS  TO  HIT 


jwm  MNK  lETTEK 
0.  (MEIinOirilENI 


To-day  There  Are  PJ.'.  Branehes  1,0-  MUf  LH  I  1011  iM  Aiiiinal  Wast- 

rated  Outside  Caiinda  With  “Pc  «t  .Man  lower  Lroyn 

Agents  All  Over  World.  rAII  C  TH  UIT  IMspiites. 

Realizing  the  nece.ssity  of  banking  !  rAIL^  I  U  III  I  In  Great  Britain  the  coal  strike  did 

and  credit  facilities  to  finance  (heir  ■  ^  ■■■  ■  not  create,  but  only  accentuated  an 

I  transactions  many  forci.gn  nations  -  already  difficult  social  problem.  On 

have,  not  only  o.stRblished  connec- ;  K  a  Av»rtiiM>r  Points  Out  That  *Hst,  there  were  registered 

tions  with  lianking  houses  in  every  im  »  A  la  Piikli<.  ^11  labor  cxchan.ges  in  that  coun- 

land  but  have  established  hanks  of  |  Appe^»  to  Public  bell  try  1,060,0000  completely  unemploy- 

tbeir  own  in  all  parl.s  of  the  world.  I  Service  and  Not  a  Specihc  ed,  and  640.000  partially  unemployed. 

Banks  with  their  foreign  offices  in  I  Bank — Thus  Thrift  is  Urged  Dii  April  30th.  these  figures  had  in- 

T.ondon.  I’aris,  and  Rome,  operate  I  o,,.  Not  at  What  Bank  to  ‘^•’^nsed  to  1,834,000  completely,  and 

hundreds  of  branehes  and  agencies  d  "  »*  1,070,000  partially  unemployed.  These 

in  South  America,  the  Orient.  Aus-  I  rractise  il.  figures  do  not  include  the  million 

trala.sia  and  many  other  countries.  |  - ^  .  and  a  quarter  coal  miners  who  were 

'I'hey  give  (he  exporter  information,  j  Ralph  I’.  Anderson,  advertising  idje  for  so  long, 
extend  credit,  finance  his  transac-  i  manager  of  the  Sacramento-San  w  hile  this  acute  situation  is  not 

tions  and  ron.staiitly  strive  to  in- I  Joaquin  Bank  In  Sacramenta,  Cal.,  typical  of  other  countries,  yet  the 
crease  tlie  foreign  business  of  the  I  is  thoroughly  an  advocate  of  bank  difference  is  one,  not  of  kind,  but  of 
liome  country.  As  Great  Britain  ndvertisin.g  but  is  not  entirely  in  degrees,  says  the  Royal  Bank  of  Can- 
has  been  the  chief  trading  nation,  so  accord  witli  present  methods  of  pro-  ada  in  its  monthly  letter.  Through- 
has  its  financial  organization  for  for-  motini;  financial  concerns.  He  out  the  civilized  \8orld  ii  ithin  the 

eign  trade  been  the  most  comprehen-  Isays:  “The  great  majority  of  bank  ja.st  eighteen  months,  thousands  have 
sive  in  the  5vorld.  j  advertisements  are  too  long-  This  been  thrown  out  of  work,  and  other 

,  ,  I  is  an  age  of  rush  and  hurry.  The  thousands  voluntarily  have  abandon- 

Iii  (.non  J  ositioii.  laveraee  eitizen  is  not  going  to  take  ,,(i  their  employment  because  of  58'age 

it  was  not  until  1913  that  national  ^hls  precious  moments  in  order  to  disputes.  The  following  figures,  for 

banks  in  the  United  States  were  I  wade  through  a  long  bank  advertise-  a  few  countries  only,  convey  some 
permitted  to  establish  branehes  in  'ment.  |  idea  of  the  annual  wastage  of  man- 


50  Years  of  Foreign  Exchange  * 

OiNCE  1872  we  have  specialized  in 
^  the  transaction  of  foreign  exchange 
business  through  our  New  York 
Agency  and  the  constantly  increasing 
-g  •  number  of  our  branches. 

Onr  facilities  for  the  purchase  or  sale  of  ex* 
change  on  adl  parts  of  the  world  are  excellent. 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


bther  countries.  Though  hampered  |  “Bankers  contend  that  their  mes-  power  from  the  iattt-r  cause  : 

by  greater  limitations  tlian  many  of  sage  is  loo  important  to  be  given  Strikes  During  192(1, 

the  foreign  banks  specially  devoted  in  a  few  words,  that  the  matter  of  Number  of 

to  export  trade,  Canadian  hanks  are  thrift  is  elo.se  to  the  heart  of  every  Number  of  Working 

in  an  exceptionally  good  position  to  man  and  that  he  is  interested  in  Strikers.  Days  lost. 

extend  credit  and  render  service  to  everything  in  ronnection  with  it.  Germany .  1.866.378  18:201,660 

exporters.  'I'here  are  to-day  12,')  'I’hen,  too.  bankers  arq  of  the  opin-  j^giy  .  1,781.2,50  21,6,60.200 

bninehes  of  Canadian  banks  located  Ion  that  the  public  is  vitally  inter-  [.'ranee .  1.186.670  19,358:400 

outside  of  Canada,  and  many  of  our  ested  in  llie  details  of  their  methods  j  Great  Britain.  .  1,117,040  16,926:900 

honks  have  associates  and  agencies  of  safekeeping  of  valuables  and  the  .[  nited  States  .  959,700  1J,287,400 

in  all  parts  of  the  world.  The  fol-  efficiency  of  their  trust  depart-  727,700  11,630,100 

lowing  statement  of  the  Siiperinten-  ments.  -  _ 

dent  of  the  Foreign  Department  of  “The  n..  ssage  about  any  bank  de- 

one  of  our  largest  banks  outlines  the  partment  riin  be  given  in  a  few  IJuinU  Da|JE|  npCUC 
service  which  can  be  rendered  to*  words.  The  process  of  banking  I unifll  VI 


Your  Business  Account 

WITH  a  long  chain  of  branches  in  Canat 
doing  a  general  banking  business,  ar 


WITH  a  long  chain  of  branches  in  Canada 
doing  a  general  banking  business,  and 
affiliated  with  financial  institutions  embracing 
the  markets  of  the  world.  The  Dominion  Bank 
provides  its  patrons  with  efficient  and  com¬ 
prehensive  banking  service. 


Canadian  exporters. 

Iniporfniif  .Service. 


should  no  more  he  toid  at  length 
than  the  details  of  the  shoe  and 
clothin.'.  busine.sses  in  their  respec- 


“The  service  given  by  the  b.onk  in  tlve  advertisements.  1,^  f,,  Kstolilislied  at  Fort  Me- 

effecting  collections  abroad  is  highly  “Another  criticism;  .Most  hank  .Utirrav,  nt  Door  of  Hac- 

importanl.  Foreign  law.s,  foreign  advertising  sells  the  service  rather  Keuzie  Basin, 

cii.stoms,  and  the  distance  between  than  the  hank.  h’or  instance,  you  .j.^  rT„i„n  R,,ni,  fanada  an- 

seller  and  buyer,  all  make  for  diffi-  read  an  excellent  noLces  thSarrangemLL  SSe  been 

(UlticS;  Ijfficicnt  -ind  intclllge  t  _  >  •  •  ‘  ‘  '  completed  for  the  immediate  estab- 

collection  service  minimize  the  pos-  but  if  does  not  make  you  want  to  hranrh  if  Fort  \te 

siblity  of  loss  to  the  exporter.  Cana-  save  at  that  particular  bank.  Ten  Vi„.To?  .si  J .i,;  L.. 


effeeting  eollertions  abroad  is  highly 


.Most  hank 


important.  Foreign  law.s,  foreign  advertising  sells  the  service  rather 
customs,  and  the  distance  hetw-oen  than  the  hank.  h’or  instance,  you 
‘seller  and  buyer,  all  make  for  diffi-  read  an  excellent  advertisement  on 
Icultics.  Kfficient  and  intelligent  thrift.  it  makes  .voii  want  to  save 


UNION  BANK  OPENS  prehensive  banking  service. 

BRANCH  OIL  AREA  the  DOMINION  BANK 

Is  to  be  Kstoblislied  at  Fort  Me-  1  r*r\  O*  I  Cm.  t  Ail  «.  1 

lllirra.8,  at  Door  of  Hm.  loU  Ot.  Jaill^S  btrCCt,  MOIltreal 

Keuzie  Basin. 

The  Union  Bank  of  Canada  an-  ■  ...  .  M.  S.  BOGERT,  Manager. 


siblity  of  loss  to  the  exporter.  Cana-  save  at  iliat  particular  bank.  Tei 
dian  hank  branches  abroad  ran  be  minutes  later  you  remember  the  mes 
trusted  to  give  such  service;  In  sage,  l.ut  you  have  forgotten  thi 
places  where  no  hanks  have  as  yet  name  of  the  bank.  So,  I  say,  sel 
been  established,  it  is  usual  to  find  the  hank  itself,  as  well  a.o  the  ser 


1  .......  .............1...  -Murray,  the  door  to  the  va.st  region 

itnutes  later  you  romember  themes-  i„, 

„„„  1  »i.„  01  the  MacKenzie  basin.  E.  G.  Par- 

age,  iMit  you  nave  lorgotien  the  ^  ,  *  *»_  w  . 

tLl  1  Rons,  formerly  manager  of  tht^  Union 

ame  of  the  bank.  So,  I  say.  sell  ^  j  *  h. 

hxx  Kanh  itcnif  Qc  xti^n  no  thn  of  (  anads,  at  Gravelbourg. 


U  Simple. 


H*cn  esuiu  IMlua,  it  is  usual  to  IIIIU  tar  Ifnnn  .1.$..,  on  u.,  xav  manager. 

that  (  anadian  hanks  have  cones-  vtce.  McMurray  is  303  miles  from 

ponden  s  of  the  highest  standing.  to  Simple.  Edmonton,  on  the  line  of  the  Alberta 

The  alliances  and  working  arrange-  “Bank  advertising  is  fundamental-  g,  Greot  Waterwsivs  Roilwev-  The 
inonts  made  by  our  banks  with  the  ly  Bimple.  You  have  a  message,  present  end  of  the  steel  is  a*  I  vton 
best-known  institutions  in  the  world  Get  the  message  to  the  .greatest  pos-  [s  288  miles  from  Edmomoii’ 

.orea  matter  forcongnitulation.  Ihe  sipie  number  of  people  at  a  mini-  fifteen  miles  from  McMurray  and 
latest  development  In  the  provision  mum  expense.  ,„ree  miles  from  navigable  waters, 

of  service  has  been  the  establishment  Answering  .Mr.  Anderson.  George  ^t  the  nreserif  time  nassen-'ers  md 
of  Foreign  Trade  Departments  by  Lippinrott  Brown,  .secretary  of  the  j  freight  "to  and  from  ^Me.Murrav  arc 
tho  leading  lianks.  These  depart-  Advertising  Club  of  New  York,  says:  Lupcharged  or  received  at  l.yton 
ments  assist  the  Canadian  exporter  “B„th  your  criticisms  I  heartily  iKrom  this  point  X  various  trans- 
to  get  in  touch  with  good  firms  endorse,  especially  the  latter,  about  portation  companies  operating  in  the 
.0 broad,  and  place  foreign  buyers  in  which  1  have  done  a  great  deal  of  north  forward  to  McMurrav  and 
touch  with  (  anadian  firms  who  cun  talking  and  writing.  There  is  no  „ther  down-river  points 
supply  their  wants."  question  about  it-the  average  bank  with  the  expected  comnlotlon  of 

- -  advertising  to-day  sells  the  service  the  railway  this  autumn  travellers  to 

PUIDirCr  RAMIfrOQ  .  .  ^^e  north  W.4I1  be  able  to  make  the 

bnlllbdL  DHIlIVCIfO  «"»  opinion  IS  that  people  entire  trip  by  thi.s  route  from  bki- 

CnOBJ  ACCflPIATiny  of  f>n-  noonton  to  the  Arctic  with  but  one 

rUKm  AOoUUIAMUN  pornpanics  portage,  this  being  at  Fitzgerald. 

_  brokerage  houses.  Jhere  are  -phe  fnion  Banks  opening  at  Mc- 

a  great  many  brokers  or  dealei-s  in  M„rray  follows  this  institution's  cs- 
Not  least  hopeful,  among  the  .signs  ^tock.s  and  bonds  wdiosc  name.s  have  tablishment  at  Fort  .Smith,  latitude 
of  China's  economic  development  and  ^oen  known  to  stand  for  honesty  and  go  degrees  North,  and  it  is  contem- 
natlonal  consciousness,  is  the  forma-  'piegrity  for  over  a  half  century  in  pinted  going  info  Fort  .\ornian.  The 
tion  of  a  Chinese  Bankers’  Associa-  ’P'.!’  Mackenzie  country  is  thus  for  the 

lion  at  Peking.  Twenty-two  bunks  bf  the  peopje  "'hen  educated  first  (jjpc  j^ven  banking  accoinmo- 

signed  the  original  agreement  and  P  ‘’“p-  d^ition. 

..t).n.-o  ..h....#  fr.  )..!«  Tiio  As.  toiiiotS,  i’oulil  shlvcr  Ht  Ihc  thought  _ _ 


LLOYDS  BjWK  UMITED. 

Head  Office:  71,  LOMBARD  ST„  LONDON,  LC3 


supply  their  wants.' 


Capital  Subscribed  • 

SS  £1.) 

$353,444,900 

Capital  paid  up  ■ 

70,688,980 

Reserve  Fund  • 

50,000,000 

Deposits,  &c.  -  > 

1,731,987,765 

Advances,  &c.  • 

755,395,865 

CHINESE  BANKERS 
FORM  ASSOCIATION 


lion  at  Peking.  Twenty-two  banks  vuv,  ..le  wu.^  ,  o.uvaieu 

signed  the  original  agreement  and  P  ‘’“p: 

others  are  about  to  join.  The  As-  i'  ould  shiver  at  he  thought 

soelation  will  act  as  advi.scr  to  the  of  uhy  connection  with  these  good. 

Government  and  ha.s  already  brought  phi  reliable  names  beciuise  they  are 

about  the  underwriting  of  a  86.(U)0.-  brokers,  dealers  in  stocks  apd  bonds,  . . . 

000  railway  equipnjent  loan  from  '''u.si  conipames  or  nanKs.  opened  a  brancli  in  VVestmount.  near 

I  the  banks  to  tho  government.  The  .  bank,  particularly,  is  a  the  corner  of  Sherbrooke  street  w  est 

.bonds  are  issued  at  95.  bearing  in-  "V»h»y  bold,  reserved  institution, 
terest  at  8  per  cent.,  running  five  T  "'‘‘r  k”)."'"' 

years,  but  giving  the  lenders  also  the  ^ 


THIS  BANK  HAS  OVER  1,500  OFFICES  IN  ENGLAND  &  WALES. 

Colonial  and  Foreign  Department :  17,  CORNHILL,  LONDON,  E.C.  3. 
The  Agency  of  Foreign  &  Colonial  Banks  is  undertaken. 

Affiliated  Banici  * 

THE  NATIONAL  BANK  OF  SCOTLAND  LTD.  LONDON  &  RIVER  PLATE  BANK,  LTD. 

Auxil»ary_ 

LLOYDS  AND  NATIONAL  PROVINCIAL  FOREIGN  BANK  LIMITED. 


ESTAB1JSHE.D  1872 


B.INK  RK.iX'llES. 

The  Dominion  Bank  has  recently 


mighty  cold,  reserved 


and  Victoria  avenue.  The  manager 


The  nearest  most  of  us  get  to  our  js  p.  h,  Griffin.  The  premises  are 
hanks  Is  our  cheek  books.  I  believe  only  for  temporary  use  until  the  per- 


right  to  place  tho  contracts  for  the  *hat  the  service  that  a  bank  can  ren-  manent  building  is  ready, 
rolling  stock.  This  is  the  first  vol-  ‘  ®  known  ,ind  snould  he  ad-  'pjjp  Dojninion  Bank  has  also  open- 

untary  loan  from  native  hanks  to  the  ,  ■  i.  .  r  .  )j  *'**  *'  branch,  to  bc^  known  as  the  St. 

government,  and  marks  a  very  im-  f  were  a  banker  I  would  wrant  Etienne  Branch,  at  the  corner  of 

lioilant  step  in  the  achievrinenls  of  name  known  almost  first  and  it  Christopher  Colomb  and  ^llechasse 

Chinese  economic  independence.  po.sslble  try  to  promote  my  name  to  atreets.  This  branch  is  under  the 
I  »,  •  .  1  ^  public  and  link  it  up  to  the  ser-  management  of  James  Fergus. 

I  1  rivutc  DankN.  vice  that  my  hank  could  render.  _ _ 

Ihe  last  of  the  private  banks  of  I)ank  /  and  finaneiul  advertising  l,nM5'  4'nin  i.-niiL-c- 4c'r 

England  with  note-issuing  powers  •’"ft  'ong-drawn  DOMh  (.OLD  lOKFt  A.ST. 

has  now  dis.ippeared  with  the  ah-  ordinary  reader  gets  Bred  -pjjp  prediction  is  made  bv  a  Icad- 

soiption  of  tho  Wellington  Somerset  Sets  the  real  sense  of  the  jjjj,  American  Fjngineer,  who  aceom- 

Bank  by  Idoyds.  When  Ihe  Baiflc  euvortisement.  panied  a  party  of  visitors  from  the 


DOMF  tfOLD  FOKKCA.ST. 

The  prediction  is  made  bv  a  Icad- 


THE  immense  resources  of 
Canada  must  be  devel¬ 
oped  to  increase  production 
of  wealth  sufficiently  to  take 
care  of  the  couhtry’s  indebt¬ 
edness  and  to  stimulate  a 
continuous  healthy  growth. 
The  Bank  of  Hamilton  stands 
behind  increased  production 
and  legitimate  business  en¬ 
terprise. 


Bank  by  Idoyds.  When  Ihe  Baiflv 
Charter  Act  of  J844  restricted  the 

note-issuing  powers  to  the  hanks  al-  .  . . .  . . . 

ready  in  existence,  Ihere  were  207  A  branch  of  the  Dominion  Bank  will  some  of  these  days  vie  with  Hoi- 
private  and  7  .joint-stock  ^  hanks  In  has  liecn  opened  at  the  corner  of  Unger  for  supremacy  and  that  the 
FnglarMl.  Now  all  tlie  former  have  christophe  Colomb  and  Bellechasse  higher  values  which  are  now  being 
fallen  by  the  wayside  or  have  been  streets,  Montreal,  Que..  known  as  St.  encountered  at  a  depth  of  800  feet 


OPKN  >KW  BIIAX'II. 


panied  a  party  of  visitors  from  the 
United  States  to  the  gold  mines  in 
the  vicinity  of  Timmins,  that  Dome 


BANK  OF  HAMILTON 


ISO  ST.  ftTCEET. 

K,  Im  tits,  lixjrzs^r. 


amalgamated  with  larger  liunks. 


Ktienne  Branch,  .Montreal. 


will  extend  downward  to  depth. 


a. 


THE  FINANCIAL  TIMES,  MONTREAL*  SEPTEMBER  3,  1921. 


Bond  Prices 


The  prices  of  high  grade  bonds  are  'governed 
largely  by  the  current  price  of  money.  It  is 
generally  agreed  that  we  are  on  the  eve  of  a 
period  of  declining  interest  rates.  We  recom¬ 
mend.  therefore,  the  purchase  of  long-term 
bonds,  at  present  prices.  The  investor  thereby 
assures  himself  for  a  number  of  years  the  high 
returns  which  later  may  not  be  obtainable. 

United  Financial  Corporation 

Limited 

112  St.  James  Street,  Montreal. 

TOROTO  OTTAWA  LOXDON,  Eas. 


BOND  MARKET  NEWS 


REJECTS  TENDERS 

FOR  BOND  ISSUE 

(hitnria  County  Refuses  TIoney  ATail* 
ahle  ou  Basis  of  0.4S  Fer 
Cent. 

Toronto. — Ontario  County  has  re¬ 
jected  all  fenders  for  a  bond  issue  of 
$75,000.  Bids  were  received  last 


Over  Seven  Millions  Seek 
Reinvestment  in  September; 
Better  Business  Expected 


Interest  and  dividend  distributions 
,  week,  but  none  was  to  the  liking  of  beginning  of  the  month  of 

the  county  officials,  although  the  j  ^fPfeMher  amount  to  somewhere 
i  highest  made  the  money  available  to;jP  the  vicinity  of  $7,500,000,  in  Can- 


isis  of  6.48  per 


ty  companies  was  but  $1,140,  or  one- 
third  the  government  bond  interest. 

Banking  institutions  contributed 
the  great  bulk  of  the  dividend  distri¬ 
butions.  Altogether,  eight  banks 
made  their  quarterly  payments  these 


Beausoleil,  Limited 

Bonds  and  Debentures 

112  St.  James  Street  -  e  Montreal 


,  the  county  on 

i  cent.  The  bonds  were  to  have  been  I  Bistrihutions  to  approximately  this 

1  repayable  in  twenty  instalments  and  fell  due  on  September  1st.  on' j  banks  being  the  Montreal,  Commerce, 

‘bore  six  per  cent.  The  following  Bonds  and  on  the  Boyal,  Toronto.  ITiion.  Hamilton, 

!  tenders  were  received;  Brent,  Noxon  and  stocks  of  prominent  Cana-  lHochela.ga  and  Home  Banks.  These 

i&  Co.,  96.201;  C.  H.  Burgess'  *  Co., concerns,  most  of  which  are  j  contributed  a  total  of  approximately 
I  96.17;  Housser.  Wood  &  Co..  IBs'K'd  on  the  stock  exchanges  of  Can-  $2,360,500,  leaving  about  $.532,900  to 

i  Wood.  Gundy  &  Co..  96  08;  Dominion  po  Pa'd  by  halt  a  dozen  indiKstrial 

I  Securities  Corpn..  96.078;  A.  E.  .\mejl  amount  payable  would  have  concerns. 

'&  Co.,  95.89:  Bell,  Oouinlock  &  Co.,'*'^*'°  ^li.^ihtly  larger  had  it  not  been  This  makes  total  interest  payments 
I  95.80;’ McKay  &  McKay,  94.96.  ’ifor  the  widespread  industrial  depres-  of  $4,890,000  and  total  dividend  pay- 

~  ision  which  has  affected  earning  I  ments  of  $2,893,400,  giving  a  com- 

■  milf  TAI/rC  power  so  seriously  and  has  caused  jbined  total  of  $7,783,400.  As  a  cer- 

mUllwt  JAW  I  AKtu  dividends  to  be  reduced  and  passed,  i  tain  proportion  of  the  payments  are 

and  in  some  instances  has  even  1  not  made  to  Canadians,  bo\\ever.  it 

.caused  the  suspension  of  bond  inter-  ^will  be  safer  to  accept  the.  sum  of 

est.  Fortunately,  outside  of  one  or  |  $7,500,000  as  more  nearly  represent- 

two  notable  instances,  Canadian  con- jiug  the  p.nyments  made  in  Canada, 
cerns  have  been  able  thus  far  to  earn  Makes  Regular  .Market, 

and  pay  theij'  interest  and  to  main-  Further  payments  are  made  by 
tain  their  dividends  at  the  full  rate,  jway  of  dividends  by  other  companies 


A  Service  of  'Value 


A  JUSTNESS  Gonneotton 
♦rilb  fbls  Bsak,  wiidfe  fa 
ifl 

mm  wiift  Alt 

psi'fa  sf  sf^4  Ueiti' 

th?  West 

Sa4  Aftiefica, 

Weit  as  wit  1i  htilidm,  P«lf  fa, 
NgiV  Veflf  «ft(T  Sftreelona.wlll 
fceepyoti  IfttouehwftlitroT^ 
wide  finonefat  and  industrial 
tohditidos, 


OVR  ufrtce  has  a 
very  pratUccl  value 
far  you  and  your 
butineet. 


The  Royal  bank 
OF  Canada 

Total  Resources  -  -  5530,000,000 


OFFER  FOR  BONDS 


.Iccepfs  IVoitd,  Gundy  &  (o.  Teuder 
of  lOOTi  for  $;2S.:4tH)  614  F.C. 
Bauds. 

Moose  Jaw. — The  City  Council  has 
accepted  the  offer  of  Wood.  Gundy  & 
Company,  Limited,  of  lOOla  for  $28,- 
390  for  five  year  six  and  a  half  per 


during  the  month,  but  these  will  not 
add  materially  to  the  figures  men¬ 
tioned. 

Coming  along  monthly,  as  they 


A.  E.  Birdsell  &  Co.  Limited 


SPECIALISTS  IN 


Industrial  Securities 


405  Royal  Bank  Bldg:.  TORONTO 


Only  two  instances  of  alterations  in 
this  respect  can  be  rec.alled  as  af¬ 
fecting  Sept.  Ist  payments.  These 
are  Black  l.ake  .Asbestos  income ! 

:  cent,  bonds.  The  issue  is  for  "thej^”’'*^  interest  and  Wayag.amack  Pulp  jnow  do.  these  interest  and  dividend 
;  purpose  of  paying  school  taxes  on,^^^^^  Papei  diridends.  each  of  r'bich  jpayments  constitute  a  plum  which 
‘  certain  property  acquired  by‘  the  eityj"^^^'^  ha\e  been  paid  on  Sept.  1st  in  :the  various  investment  houses  would 

I  under  ta\  sale  proceedings  The  sale.^^^  regulai  ordei  of  events,  and  the  ,do  r\ell  to  make  every'  attempt  to 

works  out  at  the  rate  of  6.37  ppi- |P*>^^>9g  of  each  of  which  was  recent- .pluck.  The  recipients  of  the  War 

ly  announced.  '.Loan  interest  are  many,  and  a  con- 

l.'-ideiable  proportion  of  them  belong 
jto  the  younger  as  well  as  the  smaller 
Of  the  total  amount  of  appro;;!-  class  of  investors,  yet  to  the  class 
raately  $7,509,000  disfributed,  $3,750,-  which  has  evidently  started  out  to 
000— or  one-half— was  on  account  of  accumulate  money.  '  That  they  will 
interest  on  the  government  5  p  c.  .succeed  in  their  efforts  no  one  who 

War  Loan  issue  of  $150,000,000.  ex-  Ibelicves  in  the  future  of  Canada  can 

piring  1937.  'doubt,  and  the  financial  conccrn.s 

.Mtogether,  total  interest  payments  which  gain  their  confidence  will  be 
of  $4,615,000  fell  due,  so  that  the  en-  amply  repaid  for  the  energy  they 
tire  bond  interest  due  by  some  twen-  expend  in  cultivating  this  field. 


cent.,  and  the  city  will  secure  $28,- 
411.50.  It  is  the  best  sale  of  city- 
bonds  made  since  the  city  was  incor¬ 
porated. 

YORK  TOWNSHIP 

BONDS  AWARDED 


Commercial  Service  Corporation 


INDUSTRIAL  SECURITIES 


ROVA1.  B.VXK  BLDG. 


TORONTO 


Toronto.  —  An  issue  of  bonds 
amounting  to  $546,787  has  been 
awarded  to  Wood.  Gundy  &  Co.  The 
York  Township  bonds  bear  6  per 
cent.,  and  arc  repayable  in  five, 
twenty  and  thirty  instalments.  At 
the  price  paid  by  the  successful  ten¬ 
derers  the  township  secures  its 
money  on  the  basis  of  about  6.55 
per  cent.  The  money  is  to  be  used 
for  various  purposes,  under  differ¬ 
ent  by-laws,  including  schools,  side¬ 
walks.  pavements,  grading,  etc.  Tend¬ 
ers  received  were  as  follows  :  Wood, 
Gundy  &  Co-,  94.935;  A.  E.  Ames 
Co.,  94.57;  Dominion  Securities  Cor¬ 
poration.  04.288;  National  City  Co., 
93.964;  R.  C.  Mathews  &  Co.,  93.33; 
A.  Jarvis  &  Co.,  92.897;  C.  H  Bur¬ 
gess  &  o.,  91.09. 


I  .STI  BGK0>  FALLS 
I  BOM)S  AT  !)».10. 

I  Sturgeon  falls. — The  .Mayor  of 
j  Sturgeon  Falls,  Z.  .Mageau,  .M.IM 


l.arge  BjsfrihHfion« 


“1 - r 


DEPRECATE  ONT.  QUEBEC  RY.  SENDS 
BOND  REJECTION.  NOTICE  RE  BONDS 


work  for  you,  whether 
It  returns  you  Z7r  or  from 
6^-  to  iOTi,  depends  upon 
yourself. 


Your  Money 

Never  Rests 

If  Invested  jjj 

Kl 

Day  and  night,  year  in  and  III 
IJB  year  out,  your  money  will  ly 
|||  work  for  you,  whether  •■J 

w 

n 

\ 

M 
I 

'll 
II 


Well  seasoned  Canadian 
Municipal  Railway  and  In¬ 
dustrial  bonds  arc  to-day 
returning  from  to  10''< 
?|5  per  annum.  If  your  money 
is  not  bringing  you  as 
||j  much  as  this,  ask  for  our 
M  Hst  of  offerings. 

All  our  bonds  have  stood 
R1  the  test  of  time,  and  as 
llj  they  have  an  international 
market,  ran  be  readily  sold 
if  necessary. 

JlJ  We  sell  on  (lie  nionfhlj 
|IJ  parinent  plan  when  de- 

ill 


sired. 


.  THe  , 
I  CANADA  I 

'trust' 

iCOMPANr) 


Province  • 

of  ' 

Ontario 

b%  Bonds 

Due  May  2nd  1936 
Price  99  and  lnt.  ’ 
Yielding  over 
6.10% 

Bo.-ID  DcDA3TAStriT 

Canada  Trust  Ox 

Id  KIMG  ST.  CAST.  TOSOnTO. 


has  just  completed  the  sale  ofi^f“l  of  lhat  time. 

$126,500  of  twenty  and  ihirty-yearj  Bond  houses  find  action  of 
town  debcntui'ce.  bearing  7  per  cent, 
interest,  to  the  Sun  Life  Assurance 
i  Company  of  I'anada.  at  99. 1",  'riie 

I  issue  was  necessit.-ited  by  tlic  fact 
j  that  Sturgeon  P’alls  is  a  growing  j 
I  town  and  additional  sewers  and  ce- 
I  ment  sidewalks  had  to  be  provided. 

'  T'he  town  is  in  good  financial  con¬ 
dition  and  it  is  estimated  that  its 
1922  assessment  will  leaeh  the  $3,- 
OoO.iOiO  mark,  due  to  the  expiration  of 
the  tax  exemption  granted  the  Span¬ 
ish  River  Pulp  &  Paper  Co.  in  1913. 

I  The  town  is  now  in.stalling  an  up- 
I  to-date  pumping  station,  with  a  com¬ 
plete  filtration  plant,  and  for  which 
bonds  are  about  to  be  placed  on  the 
market. 


Toronto.— Local  bond  houses  arej  Notices  are  issued  by  the  Quebec 
unfavorably  impressed  by  the  action  iRy.  Light,  Heat  &  I'ower  Company, 
of  Ontario  County  in  rejecting  all  j  dealin.g  with  the  business  handled  at 
tenders  lor  their  issue  of  $75.tMMt  ofj  ibe  special  meetings  of  bondbolders 
6  p.c.  20-instalment  bonds.  The,  toii^on  .August  11  last,  confirming  the 
liid  made  the  money  available  to  the' plan  of  liquidating  the  French  cur- 
county  on  a  6.48  basis,  which  is  rc-'rency  bondholders.  The  plan  has 
garded  as  a  good  price,  compared  already  been  e.xplaincd  in  detail  In 
with  other  loans  recently  made.  The  those  columns,  and  is  generally 
opinion  expressed  was  that  the  offi-  undersiood.  In  lieu  of  the  bonds, 
cials  were  ill  advised  in  turning  taken  up  have  been  issued  income' 
down  the  offer.  i  bonds  and  part  cash,  according  to. 

It  is  recalled  that  about  this  time  the  issue,  :um  well  as  interest  ac-, 
last  year,  the  same  county  turned  j  ^.l•^led.  The«  two  issues  were:  one 
down  all  bids  for  an  issue  of  $;)i'.0(iO;  part  of  an  issue  of  60,000,000  francs' 
6  p.c.  20-instalment  bonds,  although  3  per  cent,  and  the  other  part  of  an 
the  tiiils  were  in  line  with  the  iuar-;jtisue  of  13,000,000  francs  5  per  cent. 

M  ash  payments  and  delivery  of  in- 
ihis  terim  certiflrates  in  lieu  of  the  bonds 
character  anything  but  encouraging  ^  will  be  delivered  by  the  Quebec  Sav- 
aftcr  tenders  have  1>ccn  cati  fully  j  jngs  &  Trust  Coiiiiiany  upon  pre.sen-] 
prepared  and  it  is  probable  that  <hc  station  of  the  old  securities, 
next  time  the  County  calls  for  offers 


Fort  Norman 

The  Union  Bank  of  Canada— “Pioneer  Bank  of 
the  West’’— is  the  first  Bank  to  enter  the  new 
Northern  oil  fields  of  the  sub  Arctic. 

We  have  established  a  branch  at  Fort  Smith, 
latitude  60  degrees  north,  the  gateway  to  the 
Mackenzie  district.  Fort  Smith  will  be  the 
headquarters  of  the  Administrator  of  the  North¬ 
west  Territories. 

We  have  also  made  arrangements  to  open  a 
branch  at  Fort  .Norman, .  latitude  65,  degrees 
north. 

We  are  prepared  to  extend  a  complete  banking 
service  at  these  far  northern  points.  Funds  may 
be  transferred  through  any  of  our  branches. 
Drafts  and  Letters  of  Credit  issued. ' 

Copy  of  our  booklet:  "Canada's  Northern  Oil  Fields,'' 
free  upon  request. 


^  .r"— .  A.S  A  IM  I  i 


-UNION  BANISfc 

*  Resources  of  $  l69.ooo.ooar  *  *  " 
SSoBranclws  in  Canada 


901 


the  response,  to  say  the  least,  will] 
not  be  more  s^^ncrous.  | 

IMKBK.ST  lU  F  OX  | 

BONDS  AND  DFBE.MT'RFSJ 


FAY 


pj  Tniax,  Higgins  Co.  {j} 

JIJ  I.\yEST^SE.^T  BANKERS  IS 

M  IT  St.  Jnhn  St.  M.tId  3(>I!I  ||, 

ill  MONTREAI..  I|; 


The  Best  Way 
to  Save  Money 
Is  to  Owe  It— 

owe  it  against 
the  purchase,  on 
monthly  p  a  y- 
m  e  n  t  plan,  of 

“Bonds  of  Sterling 
Merit” 

Ask  IIS  about  it. 

STERUNG  BOND 
CORPORATION 

Limited 

Yorkshire  Bldg. 

Main  2494-5 
Montreal 


PROVINCIAL 

GOVERNMENT 

BONDS 

To  Yield  Over 


6% 


r^rurlfle»  jire  esprrlally 
nttraetive  inveiitmciitfa  at  prp»« 
rnt  prirriA,  an«l  fhouchtful  In* 
veKtorN  ore  tokfiiu  full  advan* 
tOAse  of  prevuilInK  opportiinl* 
tien. 

Y^'rite  for  partlrolars 
and  special  Information. 

JOHN  STARK  &  CO. 

Established  Meabers 

1^70  Tarenln  Stocli  EichaB|f 

Royal  Bank  Building,  TORONTO 


IMT  HKST  OX 

MIXM  IFAL  BOXB.S. 

Some  $459,909  hii.s  liQen  obtained 
from  the  banks  to  pay  interest  cou¬ 
pons  due  t)\-  the  four  municipalifies 
which  were  protected  by  a  mora¬ 
torium  until  Sept.  1  and  the  balance 
of  the  floating  debt  of  $559,900  also 
due  will  be  dealt  with  later. 

It  is  practically  settled  that  the 
Commission  will  make  a  short  turm 
loan  of  $1,250,990  for  ten  ycar.s,  to 
take  the  place  of  the  40-year  loan  at 
first  proposed  for  the  payment  of  the 
obligations  of  the  four  iiuiuicipali- 
lies. 

Ill  V  BRVXDOX  BOND  ISSI  F.S. 

Bell.  Gouinlock  &  <  o.  and  McLeod. 
Young,  Weir  &  ('o.,  of  Toronto,  have 
purchased  .m  issue  of  $72,009  city  of 
Brandon  bonds.  They  mature  in  29 
years  and  bear  6  per  rent.  The 
money  i.s  for  hospital  purposes. 


.Mgoma  Eastern  Railway,  Canadian 
.^all.  Horn.  Iron  &,  Steel.  Dominion 
I'cxiile,  International  Liigiiieor,  New 
Brunswick  i’owei',  I’lovincial  Paper, 
.-'outhern  Canada  Power,  Western 
Canada  Flour,  Bronipton,  Pulp  &  \ 
i'aper,  Cuiiadian  steel 
Dunlop  Tire,  Hillcrest  Collieries, 
Lake  Superior  Paper,  Ottawa  (Jas, 
R.  A:  O.  .Navigation  Co.,  River 

P.  and  P.,  West  Kootciiiiy  Power.  In¬ 
terest  also  falls  duo  on  ajipioxiniate- 
ly  $159,909, 900  Dominion  of  Canada 
War  Loan,  due  1937. 


CITY  OF  STRATFORD  i 
SELLS  BOND  ISSUE.  | 

1 

Toronto.— A  bond  Issue  of  $79,000  [ 
has  been  sold  by  the  city  of  SIrat-, 
ford,  to  R.  < .Matthews  &  Co.  The ' 
bonds  w«e  for  thirty  yi^ars,  and  bear  | 
six  per  cent.  At  the  purchase  price,  | 
the  rily  borrows  at  about  6.36  per  j 
cent.  Tcnilers  received  were  as  fol-; 
Foundries,  j  lows— so  far  .ns  known:  R.  C.  .Mat¬ 
thews  &  Co..  95.178;  Mood.  Gundy  k 
Co.,  91.75;  A.  E.  .\nies  &  Co..  9b.55. 


HieSterungBamk 

OP  Canada 

HKAI)  OFFICK  -  -  TORONTO 
Montreal  Offiee;  120  ST.  .1  AMES  STREET. 

An  ni;RrFst«hrnoss  wliirli  i<4  stronR  rnoiich  lo  ov^riHimo  nh>tarl^(k  and  p^r- 
sfvrro  until  the  SetYlrr  drslrrd  is  net  ontpllshcd.  h  part  of  oiir  “personal 
seriice*'  policy  Mliich  has  l»cen  ii  potent  factor  In  the  healthy  eronth  of  our 
OHH  institution. 


REI  IIVE.S  M  RII’T  OF 

XMlttXAl,  BRICK  CO. 


AMARB  $100.tKMI 

20-11;  A  R 


BOND  JSSl  ES. 


The  county  of  Halton  has  awarded 
an  issue  of  $190,0it9  6  per  cent.  29- 
year  bonds  to  the  firm  of  Aemilius 
Jarvis  &  Co.,  Toronto.  This  com¬ 
pany's  bid  was  96.41.  The  jiroceeds 
of  the  bonds  arc  to  be  used  for  the 
extension  of  good  roads  in  the 
country. 


SELL  M  BBl  BY  BONDS  AT  !I7..0!(. 

Siidbury.-Dyment  &  Andertion'.s 
tender  for  Sudbury  Housing  f'om- 
raission's  bonds,  totalling  $59,999, 

has  lieen  accepted  by  the  town  and ‘in  net  for  the  month  of  1 
the  sale  made.  The  price  was  95. o9,  pared  with  the  same  month  last  year, 
and  the  tender  was  the  highest  of  | This  compare.s  with  a  gain  of  156,- 
five  received.  The  other  prices  were:  354  in  June,  and  a  decrease  of  17,142 
94.87,  94.59,  9  4.31.  94.93.  jin  .May. 


B  .V  RC  K  LON  A  !•  A  R  N 1  .M  •  S. 

Toronto,  —  July  earnings  by  the 
Barcelona  Trarlion,  Light  A-  Power 
Company  show  a  slight  decrease  all 
round  as  compared  with  the  report 
for  the  previous  month.  Tliere  is 
little  change,  in  gross  earning.'^,  which 
have  remained  fairly  .stationary  for 
the  past  five  months,  the  figures  for 
July  being  2,844,138  pesetas.  In  net 
earnings  there  is  a  slight  falling  off 
at  1,693,681  pesetas,  and  an  increase 
267  com- 


]  The  Quebec  .‘Savings  *  Trust  f'o. 
!has  received  Hie  scripl  7  [i.c.  enmu- 
llative  itrebu'cnce  sliares  of  Hie  \a- 
jtional  Brick  Co.  of  Laprairie.  and  the 
new  stock  will  be  delivered  to  hold¬ 
ers  of  the  bond.«.  as  iiro\ided  at  the 
bondholrers’  meeting  in  .hine  last. 

NEW  SKI  I  KII  Y  HOr.SK. 

Stafford  (J.  Rice  and  .lolin  D.  Gib¬ 
son,  formerly  of  Royal  Securities 
Corporation,  Limited,  announce  that 
they  will  carry  on  an  investment 
security  bii.siness.  under  the  firm; 
name  of  Rice,  Gibson  ('o.  I 

The  firm  has  opened  ofllces  in  the' 
-McKinnon  Biiibling,  3  9  .Melinda  St.,  I 
Toronto,  ’phone  .Main  7978.  | 

I  REFI  SE  REIH  (  KI) 

I  RATE  OF  INTEREST,  j 

j  Winnipeg.-  The  attempt  of  the  city 
I  of  Winnipeg  to  get  a  reduction  in  thej 
:  6V^  p.c.  interest  rate,  charged  on 
housing  loans  by  the  Provincial  Gov-! 
ernment,  has  met  with  failure.  I 

The  Government  refused  to  reduce 
the  rate  and  has  limited  the  amount! 
still  obtainable  for  hotislng  loans  to; 
$150,099.  I 


THREE  PROFITS  IN  SAVING 

Not  only  do  you  securely  have  the  money  you  save,  but 
your  savings  earn  interest,  and,  in  saving,  you  acquire 
the  habit  of  thrift. 


BB  ANCIlE.'i  and 
CO.NNEGTIONS 
THROUGHOUT 
CANADA 


OFFICES 

it.  .lainrn  aii4  FrancoU 


MONTREAL 

TraONportation  lliiildlni;,  cor. 

Str^tq. 

till  Dnlarin  Knqt,  cor.  OavidNon  Street.  '' 

t  or.  St.  l.uHreiire  Hoiile\nrd  anil  .Mount  Koyal  Areaue. 
I.'IIH  WolllnKtoii  Street,  Verdtin. 


WE  BUY  BONDS 
AS  WELL  AS  SELL  THEM 
Hew  R.  Wood  Co..  BondDealers.  Montreal 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS  I 

I 

This  table  shows  the  high  and  low  prices  of  bank  stock.s,  with  sales  and  last  bid  quotations  up  to  Thursday  of  this  week 


Government 

AND 

Municipal 

Bonds 

Send  for  our  offerings 

MacKay  &  MacKay 

c.  P.  R.  Bldg.  TORONTO 


Commerce . 

Merchants  x.d.  . 

Montreal . 

Nova  Scotia. . . . 

Royal . 

Union . 


Fri 

day 

Satu 

rday 

Monday 

Tue« 

’day 

Wedn 
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Big  Development  Shown 
In  ChemicEd  Industry  at 
Extensive  Trenton  Plants 


acid  amounts  to  approximately  B.OOO 
I  tons.  These  tanks  are  of  million 
pounrl  capacity,  24'  rtia.  x  20  ft.  high, 
and  are  built  of  half  inch  stpel.  , 

Fertilizer  Plant. 

This  plant  is  a  new  installation 
and  under  construction  at  the  pre¬ 
sent  time.  It  is  hoped  that  the  same 
will  be  ready  for  operation  within  a 


Chemical  Products,  Limited,  Gradually  Roundin.?  Out  Bit?  Under-  ^eeks.  it  is  being  erected  by 

taking — Secure  Large  Production  or  Sulphuric  Acid  and  Acid  plant  consists  of  three  units,  namely: 

Phosphate — The  Largest  Single  Chemical  Development  in;  unloading  shed  and  rock 

j  I  storage  building,  which  building  is 

Canada.  i  J20  ft.  lone  x  78  ft.  wide  and  contains 


(Special  Staff  rorrcspeiHleiit.)  sary  in  the  production  of  sulphuric 

Trenton,  Ont.  -  Anv  chemist  or  ♦’’ft 

chemical  engineer,  who  remem-  V  ; 

'  hers  the  condition  of  the  lar^e  ^  'I 

1  plant  of  the  Imperial  .Munitions  a  Glover  or  denitrafing  tower  which 
Board  at  Trenton  after  the  disastrous  1‘'’  '‘luare  and  ..n  ft.  h'^h.  hav- 

flre  which  destroyed  and  liiirned  a  vobinic  of  '><5  cii.  it.  '1’“ 


ingle  Chemical  Development  in,  *•  ^ar  unloading  shed  and  rock 

I  storage  building,  which  building  is 
120  ft.  long  X  78  ft.  wide  and  contains 

_  I  the  car  unloading  and  rock  elevating, 

”  i  also  the  conveyor  equipment  and  re- 

sarv  in  the  production  of  sulphuric  |  claiming  dcv.ces  for  handling  the 
acid.  From  the.se  chambers,  the  cruf'<'  rock  building  being  built  of 
gases  pa.ss  I hrough  brick  dust  cham- ‘  British  Columbia  fir,  covered  with 
bers  011.1  continue  into  the  bottom  of  corrugated  metal. 


■H 

fe 

'Ml 

^  II 

I 

1 

1  m 

a  Glover  or  denitrafing  tower,  which!  2.  B.nck  building,  60  ft.  wide  hy  80 
is  15  ft.  square  and  .2.5  ft.  Iiigh,  hav- '  tt.  long;  85  ft.  high,  which  will  con¬ 
ing  a  volume  of  7.875  cu.  if.  The,  tain  the  rock  milling  machinery,  air 

large  portion  of  the  nlant  will  he  outside  rasing  of  this  tower  is  ]pad. ! -'oparating  devices,  elevators,  con- 
large  Portion  or  me  piani.  will  be  .  Ti  vinc  thirkne*;^  ,vbile  the  nan ! ''cyors,  acid  tanks,  etc.,  necessary  for 
amazed  at  the  presen  manifest  rvl-  40  K  ?h"!  handling  the  ground  rock  which  is 

I dence  of  activity  and  constiuctionj  ^  hp  treated  with  sulphuric  acid, 

taking  place  on  the  same  scorched  "hpl  i-  lined  v-i  b  a  ii  pioor  pricK,  .niinng  eauinment  in  this  build- 

•iDd  hla!U,>ri  arpa  ond  the  filling  ot  the,  same  IS  sup-  .*  "o  mining  equipmeni  in  inis  ouiia 

^  Jg.  ,  ^  .  nr^rtpri  ,.n  Ttrhp-  In  thi-  tnwpr  *he  'P?  Comprises  two  large  .Maxecon 

The  clearing  up  of  the  "rcr.kagej  ^  denjfrated  and  iniHs.  manufactured  by  the  Kent  Mill 

and  the  turning  of  this  equipment  ^^Vak' r  acid  is  cone eni rated  to  Co.,  of  Brooklyn,  N.Y.,  and  are  rated 

into  a  peace  time  business  proposi-  „  dcn'-ilv  '  Annroximatelv  12  tons  *0  grind  five  tons  each  of  half  inch 

^on  has  been  the  task  of  Chemical  arid  are  ciiculatrd  hourlv  over  material,  to  OB'??;  through  a  lOO-mesh 

Products  Limited.  In  addition  to  the  m  icid  aie  ciicuiairu  nouiiy  over 

millions  originally  spent  by  ilie  Gov-  ’ ^  .  f  .u  Instead  of  screening  the  ground 

ernment,  it  has  been  necessary  to  Snlliment  beat  is.  afiorded  from  the  provided  air  operat- 

nriake  very  large  outlays  of  capbal  in  SOs  gases,  to  <  on-entrate  the  entire  ,.,p^..ppg  ^.^ereby  the  ground  dust 

the  development  of  new  manufactur-  prodmfion  in  the  chamber  plant,  f.pparated  by  specially  constructed 

ing  operations.  From  .he  Glover  tower  the  gases,  in-  separating  the  coarser 

Some  considerable  credit  is  due  particles  from  the  dust,  by  readily 

those  who  have  financed  this  re-or-  '•'‘'’•'•U"  pas.s  ihi ough  lead  lined  tans,  controlled  air  currents,  thereby  sav- 
ganization;  and  in  particular  A.  H.  C.  mrculating  tbioiigh  the  chamber  .sys-  ^j^p  inconvenience  and  trouble 
Heitman,  on  whom  f he  practiral  litir- ^  i  im 'f, 'V  ”  usually  associated  with  screening 
dens  of  plant  consfi iicfion  have  lal-|":,^  ui.?h.  and  IJ.)  tt.  long,  i^rgc  quantities  of  material, 

len.  His  task  was  not  that  of  'he  ■  /•  volume  of  approximately  y.  The  third  building  of  this  instal- 

original  builders,  namely  pi oduction  Ih's  rhamner  tne  j^^jon  is  a  large  steel  structure,  120 

at  any  cost,  hut  rather  a  rornbina  j  aniciint  of  acid  is  piodiiced.  wide  by  430  ft.  long,  with  corru- 

tion  of  probieni.s  resulting  from  crM  I- 1  gated  metal  sides  and  roof  of  mill 

ier  construction  which  it  may  novV|j'*'^’  which  it  is  wifhdiavvn  foi  fur-  jypp  construction.  In  this  building 
he  stated  have  hcen  met  in  a  most  j  use.  In  this  chanmer  the  tnor-  Seated  the.  equipment  necessary 
satisfactory  and  indeed  economical,””^’*'  mixed  gases,  vebich  have  not  j^ixing  the  ground  rock  with  sul- 
manner.  I  '•”3f  led  and  condensed,  are  passed  ,^p  handling  of  acidu- 

rheinical  Products  Limited  if  ^  ‘i.,  ^  lated  phosphate  rock  and  the  ship- 

really  a  re-organization  and  enlarge- 1  0  I.’O  "iI  quaifz,  m  which  same, 

ment  of  a  compan.v  loimeily  opuat-j*!”'  "^a-es  are  caused  to  impinge,  so  .pj^p  rock,  as  if  leaves  the 

ino  in  'Tr.nnntr.  Unnn-n  o.-  I  U,  n  i ,. ..  I  '  •  ll  H  t  I'PaCtlOn  ailli  COndenRatlOIl  tO  _ _ _ 


^HE  conscientious  WORIUNGMAN  praaices  THRIFT 

in  the  woiIcsIk^  and  at  homer 

'  IN^THE  WORKSHOP^  he^saves  for  h&  employer  by  losing  no 
time ;  letting  nothing  go^to  ivaste.'}  For  .every  dollar  received  in  wages, 
he  produces  a  dollar  atm  a  quarter.  '  *  . 


tion  of  probleni.s  resulting  from  ctm  I- 
ier  construction  which  it  may  now 


usually  associated  with  screening 
large  quantities  of  material. 

3.  The  third  building  of  this  instal- 


gatecl  metal  sides  and  roof  of  mill 
type  construction.  In  this  building 
is  located  the  equipment  necessary 


He  realizet  that,  "if  the  employee  has  an  interest  in  htereasing 
his  share  of  profits,  he  ^s  no  less  — he  has  erm  a  greater  interest 
—  that  such  profits  be,  first,  made",  (Kergal). 

AT  HOME,  he  avoids  all  useless  extravagance  and  puts  aside  a  part 
of  his  income  to  increase  his  "SAVINGS  ACCOUNT”. 

There  is  a  very  targe  number  of  such  thoughtful  men  in  our  Province. 

We  take  advantage  of  this  Feast  of  Labor  to  extend  to  them  the  testimony  of  our  sincere 
admiradon.  -  ->1-..,. 

THE  MONTREAL 

CITY  AND  DISTRICT 


I  .I  = 


ment  of  a  compan.v  loimcily  operat¬ 
ing  in  Toronto,  known  as  .'licmicni 


Product.^  of  Canada,  Ltd.,  organized '  I-’  Ap- 

in  iniB  for  the  maniitarturc  of  var  ,  Proxm.at- ly  2C%  of  1  1  e,  acid  is  made 
ions  products  at  that  time  iinobtain  ' *u Thi.-i  feature  is 


lated  pho.sphate  rock  and  the  ship- 
pin.g  of  the  same. 

The  ground  rock,  as  if  leaves  the 
mill  room,  is  conveyed  to  a  large  car 
which  is  located  on  the  top  of  the 
concrete  dens.  This  mixer  car  car¬ 
ries  the  weighing  equipment  for 


able  in  the  Dominion.  The  limited ,  •'’^1'’^  Piatt  type  ronyeitei  weighing  acid  and  the  ground  dust, 

facilities  for  operating  in  ’I’oionlo, i  a  vciy  iniprirtant  unit  jj^p  j^j.gp  mixer 

necessitated  a  change  to  some  better!  connection  “dfi  ll>^  chambei  (yjj  rock  and  a 

location,  and  after  consideiabie  m-' ' ton  of  acid  every  two  minutes.  The 

vesti£r.atinn  thr  rnmn^.nv  rnln,---.  i  ' ’’amber  space  which  Would  be  re-  tvnn- 


vestigation  the  company  was  rnlarg-i 
ed  and  re-organized  with  .1  view  io| 
purchasing  the  plant  and  pioperfy  of  1 
the  British  rhcniical  f  oinpany  at  Sase:  are  again  conducted  to  a  point  riycerj  js  dropped  into  the  200  ton 
I'ren.on.  ,  where  they  mix  again  with  the  flue  fjrri.s  below  and  allowed  to  react  dur- 

Griior  ii  ‘Jifiinfi....  .easos.  coming  from  the  Glover  tower,  jng  a  period  of  24  hours,  after  whleh 

Gtiitral  .>.ifiiati«M!  oI  I  I.111I.  ^nd  are  .  aii.wd  to  again  pas.s  Ihrougn  ,hp  mixer  car,  having  been  removed 
Equipment  lor  the  prodiirlion  ol  ’''■O-  1  chamber,  baiiig  finally'  con-  from  the  den  now  filled,  is  moved  to 
aspirin,  phenaectins,  .‘.alammoiiiac,  ducted  to  chamber  No.  2,  and  .so  on  jf,p  up^t  vacant  unit,  to  continue  Its 
etc.,  was  shipped  from  the  'I'oronto  *0  ihe  third  and  fourth  chambers,  work,  while  an  eight  ton  Alliance 
plant  to  Trenton,  where  it  i.s  now  acid  pan."  in  these  chamber.s  are  pj-app  with  the  aid  of  a  3-ton  Dread- 
awaiting  operation.  The  problem  at  connected  that  it  is  possible  to  naught  clam  shell  bucket  with  exca- 
the  Trenton  plant  was  to  provide  acid  to  the  fir.st  chamber,  vate  the  leaction  mixture  and  place 

outlet  for  the  large  po.ssihle  prodiic-l  pi"  ”1^  .slock  tank:;  below,  lor  use  jj.  yppp  the  storage  floor  of  the  large 


rjuii-  d,  williout  (be  .same. 

Prom  this  converter  tower, 


mixer  is  known  as  the  Stedman  type; 
the  most  modern  mixing  device 
’he  known.  The  acid  phosphate  pro- 


=  Head  Office  and 
Sixteen  Branchta 
==  in  Montreal. 


r:£. 


SAVINGS  BANK 

*The  lVorkingman*s  Bank' 


A.  P.  LESPfiRANCE, 

General  Manager 

T.  TAGGART  SMYTH, 

Ast’t.  General  Manager 


outlet  for  the  large  po.ssihle  prodiic-lp’’  ’hf*  slock  tank:;  helo 
tion  of  sulphuric  acid.  To  this  end  I  ’’’  other  iiai  ts  ot  the-  plant, 
every  effort  of  the  Gouipuny  has  been  j  The  last  three'  chain 
directed.  lather  be  consideied  adiui 


Steel  building,  where  it  is  allowed  to 


every  effort  of  the  Company  has  been  The  last  three'  chambers  raa>  cure  over  a  period  of  several  weeks,!  . .  — '  •  — — 

<li';hcted.  lather  be  consideied  adjuncts  to  the  preparatory  to  shipment  to  the  fer-  wire  originally  as  far  as  economic  na^ll#  1234.060.000  m  1020,  while  the  vieid 

I  renton  occupies  an  advantageous  first  chamber  and  are  lor  the  purpose  tilizw  users.  production  is  concerned,  and  world  KIINK  PfIlUIMrIIPp  ’or  ‘'"’’rp  Dominion  ks  e.stimated 

position,  midway  between  Montreal  of  keeping  gases  within  Ihe  system  The  above  mentioned  crane  has  an  sources  of  supply  are  available  tn  Dnilll  UU  If  Ilf  iLill  UL  at  27fi.ooo.O00  bushels.  A.s  in  the 

and  Toronto  on  (be  Hay  of  QniiKe.  It  as  long  as  possible,  so  as  to  prevent  I  80  ft.  span  and  will  be  used  during  Canada.  In  any  event  whether  na-  case  of  w'heat.  the  production  of  oats. 

Is  the  terminal  of  the  Trent  Valley  any  possibility  of  sulphur  gases  the  shipping  season  for  picking  up !  tjve  production  Is  profitable  or  not  in  nFIIIFlilC  Tff  Jl  HP  barlev  and  fkax  will  be  in  \olume 

Conal,  and  is  served  l«y  three  trunk,  reaching  the.  exit  stack  b.v  way  of  the  arid  phosphate  and  placing  it  into  a U  ^vay,  as  long  as  there  l.s  a  KrVIt*  I  KfHlr  above  the  average  of  recent  years.” 

railway  lines  so  that  llicsc  farllitie."  ,  Gay  Lussac  tower.  These  rhambers,  large  hopper,  whieh  feeds  the.  milling jjj  (jjp  ^gp  fertilizer  ■•■■WlfcllW  I  - - - - — , — ^ 

could  not  be  better.  The  propeity  j  namely  2.  3  and  4  are  30  ft.  vcide  by  equipment  for  the  shipping  units. !  j*  will  be  economical  to  maniifartnre  as  aaMMaMMu 

consists  of  257  acres  of  land  bounded  24  It.  high,  and  27  ft.  long,  having  a  passing  through  special  clod  break-jin  Canada,  particularly  at  points  OOMniTIOKIQ  UPDIi  PRESIDENT  MCGARRY 
by  the  Trent  River  on  the  wes..  tbo|eapaci(y  otapprqximatcdy  20.000  cu.  ing  mills  and  from  there  into  an  8'  xlwhere  “ter  Lnsport  Ly  be  uS-  UUIfUl  I  lUW  0  ntRL  I  t*  ii  *  ^ 

Cnn.HHn  ‘,v ^  "cw  plant  will  have  a  ca-  TAKES  MANAGEMENT 


234,000,0(10  in  1020,  while  the  yield 
for  the  entire  E>oniinion  ks  e.-;timated 
at  27fi.OOO.O0o  bushels.  .A.s  in  the 
case  of  W'heat.  the  production  of  oats, 
barley  and  fkax  will  be  in  \olume 
above  the  average  of  recent  years.” 


tjiaijii  II  mm  iiaima.v  on  me  iioi'iii ,  u..  iiiiii  ea;  ii  I'liuiiioer  uiin  a  jo  screen  irom  wnicu  poini.  H  IS  jzpd.  'fjjg  new  plant  will  have  a  ca- 

and  the  Canadian  Facific  Railway  on!  total  'hambej-  capacity  of  approxi-  conducted  to  car-loader  directly  into  parity  of  60  000  tons  of  acid  phos- 
thc  south,  and  is  situated  outside  the!  mately  2o5,00u  cu.  tt.  cars  for  shipment.  |  phate  per  annum.  Even  now  much 

residential  district  of  flic  municipal- 1  'chc  Gay  Lusr.ac  lower,  which  ab-  The  cars  are  also  covered  by  an  SOjfhought  has  been  given  to  extension, 
ity  of  Irenton.  Ihe  company  Pi'o-|  j^orbs  the  nitrous  oxides  and  (onirols  ft.  car  shed,  built  of  steel.  and  the  capacity  may  be  increased 


BUSINESS  SHOWS 
AN  IMPROVEMENT 


President  of  Bankers'  .Vssoriafion 
Draws  Attention  to  Many  Fav¬ 
orable  Developnieiits. 

Confirmation  of  the  belief  that  con- 


poses  to  assist  in  Hip  location  of ,  largely  the  nitric  ronsiiinplion,  is  15 1  The  fertilizer  plant  is  equippedUnd  duplicated  with'  minimum  ex 
suitable  industries  on  their  piopeify, ,  ft.  aijuare  by  42  ft.  high,  with  a  ca-  with  ample  trackage,  viz.:  tw'o  sid-i  pense. 

as  they  have  ample  siding,  power. ;  pacity  of  approximately  -J,500  cu.  ft..'  ’ngs.  one  for  receiving  raw  materials,'  '  undertaking  has  been 

water  and  oflu’c  fac’ilities  already  j  and  is  lined  with  lead  and  packed  and  the  other  for  loading,  each  ac- 

a  very  Inipii'lar,!  raiiadlao  cUenilia[|  ik' tSU'‘Ill^bh“'’en' aM'’le  S"'' 

_ <1111,^  lilt  OXHIOaS  01  niUOteen.  ana  is  . .  ^  . fartinc-  indiiRfriAa  a  nnp-  with  mne  rf. 


1  ly  ur  D  ,  luus  or  acin  pnos-  ■  •  i  i  a*  -  ‘iitions  aro  on  the  mend  in  Canada. 

phate  per  annum.  Even  now  much  In  September  Commercial  Letter  Arramfements  in  ronnerfion  and  that  the  outlook  is  improving, 

thought  has  been  given  to  extension.  Says  More  Settled  Conditions  i  4Vlth  Operations  of  tVbelan  came  to-day  in  a  statement  by  Fresi- 
nnd  wuh"  i"  Europe  Will  Benefit  Market  i  Pulp  and  Paper  Planl den,  .  .  A.  Bogert.  of  the  Canadian 


For  Canadian  Products-— No  j  important  change  in  the  man- 

Marked  Changes  in  Domestic  j  agement  of  the  Whalen  Pulp  &  Paper 


m‘.mnuJin.v‘‘;(i"rarr”“*'’’  courage  on  the  part  of  Business  in  August.  [<  ompany  m  announced.  For  tne  „„.e  about  the  situafion  at  present. ' 

'mmoaatiuy,  cars.  I  investors  and  faith  in  the  develop-  _  ,  P^-^’  e’S*”  months  the  Reliance  Mil!  ggid  Mr.  Bogert.  "is  the  active  de- 

Minor  Plants.  nients  of  our  agricultural  and  raanu-  .p,.  .  u  .  i  &  Trading  Company,  a  United  States  niand  in  Great  Britain  and  Europe 

•  •  •  I  fsctinc"  indiistri^^  B.Inns'  with  cnn<5id-  L)iscussiDJ5  '  uiicinifin  DUSiQ^ss  con*  |  concc'*n,  hd9  heen  in  ch3.rcijf  of  oro*  fnr  f^’anariian  frynactuffc 
W'ith  reference  to  the  other  build- 1  d’t’ons  and  production  in  its  Septem-  |  duction  for  the  W  halen.  This  ar-  Vlt 


1  ('onipany  is  announced. 


came  to-day  in  a  statement  by  Fresi- 
dent  (  .  A.  Bogert,  of  the  Canadian 
Bankers'  Association,  general  mana¬ 
ger  of  the  Dominion  Bank. 

"I  think  the  most  gratifying  fea¬ 
ture  about  the  situafion  at  present,  ' 


centre.  usually  kept  cold,  'ihc  gas  from  the  'Tith  reference  to  the  other  build- 

The  close  proximity  of  hydro' chamber  is  conducted  to  this  ’b*'  minor  plants,  such  as  the 

power  to  the  plant  assures  a  con-  i,y  o  21"  lead  flues,  afid  as-  manufaeluro  of  aspirin  and  other 

slant  supply  of  electrical  energy.  I  ,.,.„f|g  toncen-  Products,  it  may  be  said  that  some 

Special  power  lines  lead  diri'Ctly  from  ^  .icid.  of  these  are  about  ready  for  opera- 

the  Hydro  plant  a  short  distance  up  -r, ,  ,  tion.  In  addition  to  the  above.  It  is 

the  river  ,o  the  property.  The  c>ir-,„,,  *  o  ,  .  firq^msed  to  build,  in  the  immediate 

rent  is  received  at  6,60(1  volts  and  bC  .  i.tjo,,  ;  .  en  c  low  i  omn  ■  rninwi  Hitute'.  sodium  nitrate  plant,  for  the 

distributed  from  a  main  :  vr.,.  j  manufacture  ot  refined  nitrate  of 

station  tlirongh  transtormers  which  '  soda,  (used  particularly  in  meat 

bring  it  down  to  440  volts  for  os''|(|,.,,.  ei/  *,  1!,,  ’.i,j  !  •  packing  plants)  and  also  a  sintering 

ill  ttie  v.'irious  plant.s.  There  is  thus ,  ,  ‘  J  plant  for  sintering  the  pyrlte  ore. 

practically  no  fransmission  of  low  .  ,.,,,1:^  eitiier  in  Tliis  ore  is  particularly  adapted  for 

vol, ages  over  long  distances.  '  <  "  louee!’  bv  n  nf  "i ..  a  m  the  smelter,  being  free  from 

III  the  matter  ot  fire  protection  few, f  t  ^  1”°'}  ’he  usual  objectionable  impurities, 

properties  have  such  advantages  and  t  «”ch  as  copper.  -Zinc,  manganese, 

equipment.  The  pumping equipment  /...  ....'  i  .k., „  .,T/V^n  occurring  in  pyrites. 

consUts  of  a  set  ot  l.;.r  tHplf-x ,  '"'it'"  The  iron  content  averages  69  per 

pumps  for  ordinary  requirements!  w'th  auto- 

with  auxiliary  electrically  '’>'lven:  .  and  control  fne  sodium  nitrate  refining  plant 

centrifugal  pumps,  capable  of  haiid-j  ,  *„  ,r.ti.vvriot  tu..  t  will  yield  mother  liquors  which  can 

ling  (3,000  gallons  of  water  per  min-l  , ’  j”  f ? ^  ”  be  n^ed  In  connection  with  the  pot- 
ute.  As  a  further  reserve  in  case  ,  f;';'!  .'"f.  1  tt  "‘"f  IT'  nitre  in  the  sulphuric  acid 

the  prf._er  is  lacking,  there  are  twojt,',,  ,,  fh.I  tl!we.  ttmt  hh  plant,  while  the  pyrites  ore.  which  at 

large  Worthington  steam  pumps  for!““  °  ,  .n  *^'  be-  is  simply  allo'wed  to  remain 


pa.st  eight  months  the  Reliance  Mil!  Bogert,  “is  the  active  de- 

|&  Trading  Company,  a  United  .States  ^jand  in  Great  Britain  and  Europe 


ion  for  the  Whalen.  This  ar-|jjpjjt  two  months  rhore  space  has 


soda,  (used  particularly  in  raeati  The  re-organization  of  this  Plant ; ?he  wood-fibre  iilant  of  thr^Vlialenr''^''''’ 

packing  plants)  and  also  a  sintering  [  and  the  construction  of  new  works  vS-e  apnerrs^to  be  no  has  been  re-opened  emplo^inr  ibiut  Bogert  laid  stress  on  the  im¬ 
plant  for  sintering  the  pyrlte  ore.  a  study  in  chemical  engineering  well ' ”4...  I  ^  ‘  ^  ^  I  PO’’ance  of  the  action  taken  to  as- 

Tliis  ore  is  particularly  adapted  for  worthy  of  the  attention  of  Canadian 
use  in  the  smelter,  being  free  from  i  chemists  and  we  believe  is  the  larg- 
the  usual  objectionable  impurities, !  cst  and  In  all  probability  the  most 


p  ant  tor  sintering  tne  VjniB  ore.  ^  price  1 300  men 

Hus  ore  IS  particularly  adapted  for  worthy  of  the  attention  of  tana^  obtained  for  our  wheat  than  I 

use  m  the  smelter,  being  tree  from  i  chemists  and  we  believe  is  the  laig-  N  normal  vears  and  that  our  dairv  1  —  ..  _ 
the  usual  objectionable  impurities,  cst  and  In  all  probability  the  most A’  D|V|DI 
such  as  copper,  ^inc,  manganese.)  successful  single  chemical  undertak-iprpgpj,,  products  in  i*'***''' 


ig.  equipment  "  "raiia.ban'  Diger.'^^^  occurring  in  pyrites,  ing  instituted  in  Canada  since  {he  the  domestic  market  are  showing 

lour  ’opicx  I ,  ,.,uiii)ij(.d  with  auto-  *  content  averages  69  per  War.  considerable  strength.  On  the  other 

requirements  ,  ^  imloadei  s  and  control  ■  hand,  the  outlook  for  cattle  and  .their 

rally  '’'Ivcn ,  anu  contioi  The  sodium  nitrate  refining  plant  imry  HI  AYMFNT  IIHT  products  at  the  present  time  is  any- 

ible  of  hand-  ,  ,r.,v..w.-i.vt„  *1-..  :  .  t  will  yield  mother  liquors  which  can  UnkIfIrLUllTIkiMl  llll  I  'thing  but  cBeerful.  The  prices  now 


UOUIH  now  »ui  inar  a  nignei  price  one  men.  gjgj  livestock  industry  as  an- 

will  be  obtained  for  our  wheat  than  1 - —  |  pounced  from  Ottawa.  '  Owing  to 

in  normal  years  and  that  n||f|r|r|jn  Tn  nr  'restricted  markets  and  low  prices, 

products  will  be  in  fair  demand.  At  ,  U|V|UtNU  lU  DC  1  the'  live  stock  .situation  in  Canada 

present,  prices  for  dairy  products  in  I  __  v....  ..i-,™;-,.- •>  **  0 

the  domestic  market  are  showing  |  AT  IJQIJAL  RATT  ‘  '  ♦  f  ~  h  >  '  ts  it- 

considerable  strength,  Ontheotherl  ,  UOUHU  HM I C^  recent  con  erence  between  ’he  Fin- 

liand.  the  outlook  for  cattle  and  .their  ,  - ^  u  : m  ^ 

products  at  the  present  time  is  any-  |/  Toronto.— From  interests  closely  |  the  officials  of  the  Cana- 

thlng  but  cBeerful.  The  prices  now  |  identified  with  the  Dome  Mines  it  jp  M'a"  Banker.-.  Association,  the  hanks 
offered  are  lower  than  they  were  I  understood  that  the  dividend  which  'mdertTOk  to  furnish  all  reasonable 
for  many  years  before  the  war.  In  I  falls  due  Oct.  20  will  be  at  the  usual  ^’’PPcct  tri  producers  and  dealers  in 


10ns  ot  waier  per  min-|  j  j,  mi-hf  bo  montionp  i connection  with  the  pot-  .q  qii||  AP  CTATim  ^ere  I  understood  that  the  dividend  which  unuis.i 

irthcr  reserve  in  '’aso  of  nitre  in  the  sulphuric  acid  AO  OAU  AO  0  I  A  I  tU  for  many  years  before  the  war.  In  I  falls  due  Oct.  20  will  be  at  the  usual  to  producers 

the  po’._er  IS  lacking,  there  are  two  o.,,,  j,  (uiyp.-  of  hriok  ho^  Plant,  while  the  pyrites  ore,  which  at  _  ISouthern  Alberta  unfinished  stock  is.  rate  of  2>4  p.c.,  making  the  total  dis-  *:  er  demand 

large  Worthington  steam  pumps  for|““^.  ,,  „  ,  .p  n  bioh  anri  1 1"'”®””’  '®  s’^iPlV  allowed  to  remain  CalRary  Bureau  of  The  ’or  ’h**  being,  practically  iin-  trlbution  $119,167.  ^and  an  improvement  in  price, 

use  in  emergency,  ’’be '>»'l'liuss  are ,  ‘  ,  in  the  dump,  will  be  sold  at  a  pricei  Financial  Times.)  saleable.  Good  steers  are  beinjs — It  is  thought  that  the  company  will 

ft.  all  of  excellent  steel  const riietion ' including  a  premiurn  ^  survey  of  conditions  in  Alberta  bought  for  as  low  as  $40.  and  a’  ’he  conserve  its  finances  in  view  of  the  jq  rf.DITE  R 40, M  AT  FREIGHT 
tending  into  the  Trenf  River,  supply-  moniior  lunniii"  full  len"th!®''‘”  Lake  Superior  ore,  delivered  at  indicates  that  unemployment  will  not  Dalgary  stockyards  a  cow'  and  her  importance  of  surmounting  the  win-i  '  ij  i-ri  t 

-ing  the  foot  valves  with  pure  water  '  are  as  best  The  material  from  the  s(?%erloUS  a  problem  next  winter  could  be  purchased  for- $20.  It  ter  with  a  full  hydro-electric  power  RATES. 

^R'''P>"ent  consists  j  pi  olected  and  metal  covered.  smelting  plant  can  be  handled  by  gg  been  feared,  but  that  it  would  antiirlpated  that  this  cendUion  supply  and  also  in  view  of  possible  From  members  of  the  delegation  of 

of  34,00  feet  of  undoijroui'd  water,  ( 'onceutiaidi  l*lanf  in  which  barge  to  steel  works.  gtjjj  t,p  serious  enough  to  tax  every  "*1  experienced  stock-  disturbances  during  the  period  of  Executives  of  r.in.adian  and  Araerl- 

lines,  namely  10-8  and  6  mains  sup-  ,  g  -  j  The  Trent  Valley  Canal  will  also  resource  at  the  command  of  the  pro-  •idd?np"rn’"th<.ir^hpri?«  readjustment  which  is  now  at  j  can  railways,  which  interviewed  the 

plying  for  y  h.vdrants  rti.stnbuted '  eoneentrated  to  (ifi”  be  used  in  connection  with  shipments  vince  and  the  municipalities.  Pros-  nfanara  to  I®”®'-'*  rommissioners.  at 

equipped  j j  contained  in  a  small  steel  phosphate  rock  to  the  plant,  par- 1  pects  for  a  revival  in  building  on  a  "1  thl'^Tnflr  m  Provided  the  power  supply  proves  Ottawa,  it  is  learned  that  the  decision 

bo.e  '•'“^u’nt.on  size  byd-,  c."  med  lile  The  Si  Sts  ’’rularly  in  connection  with  the  ship-  Lderate  scale  are  better  than  they  In  Great  BrS"^^^  adequate-which  officials  of  the  has  practically  been  r;v.ached  by 

tbrL  ^eeU  ea/i  vin-' •5,1  f(  nr'hlm ,  a nl asbestos  pro-  of  domestic  rock,  which  Is  min-  have  been  at  any  time  this  year  and  chilled  beef  have  been  made  ^'o'thern  Canada  Power  Gompany  w  h,ch  fares  w  ill  be  reduced  on  the 

three  reek.  ^Of^  hjdiant  j  corrugated  metal,  and  is  60  ’be  Rideaii  Canal  region.  lone  firm  of  Calgary  architects  has  no  g,  better  than  th  ™  ob-  now  believe  will  be  the  case— and  in  carnage  of  fr''i,=bt 

ho.e.  B.\  .ufh  piccautions  the  In-,  ^Vj^b  regard  to  pyrite  supply  there  less  than  thirteen  jobs  under  super-  ..-ns  poual  to  or  bette  rthan  that  oh  event  of  the  wage  readjustment  <  hairnan  (  arvell  pointed  out  that 

mTnimuin  ^  lowered  to  ai  g„it  are  sufficient  deposits  available  in  vision  at  the  present  time  while  the  tained  for  the  forejgn  product.  While  satisfactorily  it  is  not  there  had  been  .a  rcdimtion  of  about 

iUiuiiiiUiJi.  1*1.,.  _ _ _ _ _  ri-.!,  .  T'orinrlo  fnt*  Flaa  mo  ti  iif  iir  A  rtf  fill  1_  iVioi  tta  ....  ...  ..  iiTi  r£k9  QCkn  a  hi  A  tn  Avngirt  that  TinnAtf»  PC.  •I!  wd»i.Pr>.  »inn  indl  llJr  CO?l 


AT  FREIGHT 


adequate— which 


the!  has  practically  be(^n 


and  construction  work.  These  shops  jj  Sedgiung  tviie'^  This  was  demonstrated  during  thelnionth  previously  since  .Tamiary.  The  (no-  in  number  and  that  factories  of  about  20  p.c.  early  in  the  coming  "’'‘ouns  "ni  oe  neia  wmn 

Xed'S;  theVTn  wood'\:l7r  ’ho  ProTess  for  concent, at-  wa,;^  drop  ln^hh  prices  of  material  Is  one  mani"actnrng  milk  prLiicts  ar^  -vear.  in  addition,  to  the  regular  10 

«iof.trirQr"wr>rk  ’  iHg  cousists  of  receiving  60'’  arid  in  1  he  outlet  for  sulphuric  acid  in  the  factor  and  the  need  for  more  build-  again  entering  the  market  for  milk.  P-O-  dividend.  '  _ _ 

wfcl  .  r  .  u*  ’he  storage  tanks,  built  in  the  moni-  foiHlizer  field  will  be  a  growing  one,  mgs,  which  has  been  pronounced,  is  ^  ..  .  B  ’®  ’bought  that  favorable  con- 

(iH?  ^  consists  of  flftj -eight  building  and  from  (here  this  acid  is  the  one  most  another.  There  has  been  much  hold-  Some  Expansion.  sideration  is  being  given  to  the  sug-  AIMTIBI  XE.4R  V 

DUllalngs  comprising  aliout  half  a  pjoceeds  down  from  the  distrib-  largely  used  by  all  industries,  the  in-  mg  off  waiting  foy  stabilized  condi-  Sestion  of  an  annual  capital  reduc- rAPAflTA’  OFTPET. 

utors  into  the  concentrating  towers  dustry  may  be  considered  as  basic,  (ions, but  the  opinion  now  is  that  they  domestic  business  the  changes  ^be  full  par  value  of  the  _ 

is  oO.OOO  ft.  of  roadway  throughout  pgpsmg  on  over  the  evaporating  pans  Central  Ontario  is  a  field  for  further  gre  on  a  sound  and  permanent  basis  shares -.was  returned.  Abitibi  Power  &  PaP*'’’  Company  s 

the  area.  .  Lnd  into  storage  tank?  below  aI  industrial  mineral  developments,  and  and  the  only  criticism  that  ts  heai^  ‘bo the  course  of  the  next  few- 

the  Acid  Murks.  ,m,oends.  it  is  met  ty  the  company  is  well  situated  to  take  m  building  circles  Is  of  the  plumbing  *  .acS  by  IhrYaTroads  and  ^Ten-  ROT.AL  BANK  REPORT 

The  principal  plant  is  the  large  the  highly  heated  gases  produced  advantage  of  «  As  prices.  Contractors  declare  that  if  improvement  in  the  demand  for  MORir  FAVORABLE,  caparttv  is^r^rhed  Ihe'mill^at  Iro- 

sulpburic  acid  chamber  plant,  con-  from  fuel  oil,  thus  evaporating  thej'ci'y  desirable  indeed  that  tanadian  these  were  to  be  reduced  to  the  level  hardware.  .lobbing  centres  experl-  r™  .  «  .u  Faii=  «-ii,  ho  iho  iQr<rc-t  nca. 

Blsting  of  two  units  capable  of  pro-  water  from  the  acid  into  specially;  capital  become  interested  in  the  fur-  of  other  expenses  that  enter  into  a  better  demand  for  goods,  es-  „  The  monthly  report  of  the  Royal  -  ■ 

ducing  120  tons  of  60°  acid  per  day.  built  quartz  filled  scrubber  towers.)  t her  growth  of  such  basic  chemical  their  undertakings,  there  would  be  peoially  from  the  Western  Provinces.  Bank  dealing  with  general  business  P  ‘  the  ranaoitv 

Three  units  are  equipped  with  pyrite  where  the  resulting  weak  arid  is  re-i  industries.  Upon  the  success  of  this  gj,  immediate  impetus  to  operations,  qjj  ^e  Pacific  Coat  a  sufficient  num-  ‘^0’’f’>*’ons  finds  genepl  conditions  in  .  k  ^  ar,a 

lump  burners  and  Glen  Falls  brim-  covered.  plant  depends  the  response  of  the  wholesale  lumber  dealers  Inform  orders  for  lumber  have  been  relatively  favorable.  Re-  ‘^^J'bed  444  tom  Machines  ^5^^^^ 

stone  Burners.  The  gases  from  this  operation  are  average  investor  in  similar  chemical  The  Financial  Times  that  there  is  a  pigged  to  necessitate  running  the  ®triction  of  fpnsiomption  has  not  been  ‘  ilTi 

The  acid  plant  is  of  steel  and  brick  sprayed  in  auxiliary  lowers,  to  pro-  projects  in  Canada  and  those  who  are  fgjrly  brisk  demand  for  lumber  for  pignts  at  sixty  per  cent,  of  capacity.  Bujing  has  been  cautious,  m 

construction,  absolutely  fire  proof,  vent  egress  of  anv  injurious  fumes  behind  the  idea  are  doing  everything  barns  and  granaries — considerably  The  demand  is  largely  from  the  merchandise,  are  low  and  a  "  j  goo  noV 

The  pyrite  burners  consist  ot  72  into  the  air.  The  circulation  of  possible  to  make  a  good  economical  niore  than  they  expected  a  month  Orient.  ‘  jn  bi^iness  I 

kilns,  6'  6"  X  4'  4",  grate  for  burning  gases  is  conducted  by  specially  built  showing  from  the  start.  ago— and  that  materials  for  house  ‘•jjmplovment  in  general  has  slight-  ?hn,r"''  rTna?an  '  machines  are  said  to  be  the  largest 

lump  pyrites.  The  Glen  Falls  burners  lead  lined  fans.  Phosphate  rock  is  a  necessary  raw  construction  are  also  in  metllum  de-  increased,  owing  to  great  activity  Canadian  companies  hare  j  machines  are  said^  to  be  the  ^ 

are  the  rotary  type.  48"  in  diameter  Each  unit  was  originally  designed  material  to  the  fertilizer  trade,  and  mand.  They  are  not  laying  in  heavy  in  m^gt  packing  and  dairying  in-  manner  and  ,  "‘’.p  ,  ,  ,  '  ,4 

by  20  ft.  long,  and  will  burn  over  to  concentrate  approximately  20  tons  it  is  probable  that  to  some  extent  at  stocks,  however,  and  are  doipg  a  dustries  In  the  Western  Provinces  thereto  are  now  going  *  nntnnt  will  Amount  to 

30,000  lbs.  of  sulphur  per  day.  At  of  66°  acid  per  day.  but  the  construe-  least,  mining  operations  will  result  hand  to  mouth  business  and  giving  3,^^  Ontario,  the  re-opening  of  the  a  procMs  which  promises  to  ”’,,p  ,  .  '  ^  | 

the  end  of  the  combustion  chambers  tion  of  the  same  has  been  changed  >fi  production  in  Ontario  and  Quebec  attention  to  Collections  'which  they  railway  shops  and  the  effort  to  pre-  ,  situation  ere  a  great  -  -  P  ,  •  _ 1 

for  either  type  of  burner,  are  located  so  as  to  double  the  output  of  each  when  a  Canadian  market  Is  available,  ggy  gre  not  discouraging.  They  ex-lpgre  the  railways- and  their  equip-  ‘®bgth  of  time.  There  is  no  stand-  •  -  d 

the  nitre  pots,  at  which  point  sodium  unit,  and  also  reduce  the  operating  Before  Florida  deposits  were  dlscov-  p^ct  that  with  threshing  operations ^ojent  for  the  moving  ot  the  crop.  ^  ®  pessimistic  view  jhe  Financial  Times  reaches  m 

nitrate  is  added,-  , and  decomposed.’ -'I  costs  to  a  minimum  from  the  stand-  ered,  Canada  ..xported  to  Europe  well  under  way  and  the  marketing  of  “Wheat  production  in  the  Prairie  O’  w  future  is^ustlfled  but  caution  class  of  people  who  are  interested 
the  aid  of  sulphixic  acid  to  prod  point  of  fuel  oil  consumption.  30,000  tons  per  annum.  Conditions  grain  an  Improvement  will  be  re-  Provinces  will  this  year  exceed  250,-  is  required  until  adjustment  is  com-  and  able  to  buy  Inrestment  8«cui>i 

the  nitrous  oxides  w/  ’’  are  neiJ  The  storage  capa^fy  for  sulphuric  in  Florida  to-day  are  not  what  they  corded.  000.000  bushels,  as  compared  with  P’e’eO'  ties.  J 


Another  meeting  will  be  held  with 


placed  upon  them  in  wood,  metal  or 
electrical  work. 


buildings  comprising  aliout  half  a 
million  feet  of  floor  apace  and  there 
is  30,000  ft.  of  roadway  throughout! 
the  area.  | 

^he  Acid  Works.  '  I 


p.c.  dividend.  "  ’o-morrow. 

It  is  thought  that  favorable  con- 

sideration  is  being  given  to  the  sug-  .AWTIBI  NE.4R  y 

gestion  of  an  annual  capital  reduc-  rAPAflTA’  OUTPUT, 

in  until  the  full  par  value  of  the 

ares  -.was  returned.  Abitibi  Power  &  Paper  Company’s 

_ _ _  mill  in  the  eourse  of  the  next  few 

rkvti  D4v-<.-  Di.'i>ADx  months  will  be  producing  500  tons  of 

DIAL  BAAK  RETORT  newsprint  paper  per  day.  When  this 

AfORE  I -AA  OR.ABLE.  capacity  is  reached  the  mill  at  Iro- 
The  monthly  report  of  the  Royal  ouois  Falls  will  be  the  largest  newfl- 


biirning  I  gases  is  conducted  by  specially  built  showing  from  the  start.  ago— and  that  materials  for  house  “jjmplovment  in  general  has  slight-  ?hojr"'''rTnLlfln'"?omn?niP-^^bavI '  machln?^ar?  sa'bl?o  be  the  largest 

burners  lead  lined  fans.  Phosphate  rock  is  a  necessary  raw  construction  are  also  in  metllum  de-  inci^ased,  owing  to  great  activity  Canadian  companies  j  ^ 

iameter  Each  unit  was  originally  designed  material  to  the  fertilizer  trade,  and  mand.  They  are  not  laying  in  heavy  jjj  ^^gt  packing  and  dairying  in-  At  ^the  rate  of  500  tons  for  24 

•n  over  to  concentrate  approximately  20  tons  it  is  probable  that  to  some  extent  at  stocks,  however,  and  are  doipg  a  dustries  in  the  Western  Provinces  t  1  hmirs  thp  nntnnt  will  amount  to 

y.  At  of  66°  acid  per  day.  but  the  construe-  least,  mining  operations  will  result  hand  to  mouth  business  and  gix’ing  3,^^  Ontario,  the  re-opening  of  the  ?  ahnnt  ‘’?corinadc;  ner  dav  I 


the  aid  of  sulphixic  acid  to  prod] 
the  nitrous  oxides  wr  '1  are  nec 
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A  Public 
Utility  Bond 

H^re  ifi  a  Hcnzd  which  v,t  rp<  onv- 
mend  an  a  safe  :md  HtHind  In- 
veptment. 

It  N  an  ul)M)iute  first  mortco^e 
on  a  Company  snpplyliiK  an 
sentlal  of  life  to  onr  of  Canada's 
larpcst  and  most  rapidly  grow* 
ing  coninvinltfes. 

The  Company's  franchises  pre¬ 
clude  competition  in  its  field 
while  earnings  are  ample  to  en¬ 
sure  payment  of  all  interest 
chanr^s. 

Price  to  yield  8rt- 
Write  for  particulars. 

HANSON  KiOS. 

iKvcsiexni  Secarities 

160  5i.  Janes  5i.Monbea] 


HINTS  TO  INVESTORS 


iSWlTCHINC;  FlIOM  I.YALL.  TO 
DOM.  STEEL  AND  STEAJtf- 
!  SHIPS. 


I  would  likely  have  a  fair  dividend  re¬ 
turn  and  a  great  opportunity  for  en- 
I  hancement  in  value  over  a  period  of  . 


I  hold  fifty  shrures  Ly alls  common, 

'bought  at  86;  7  am  thinking  of  selling  ]  The  floating  supply  of  the  stock  is 


Owing  to  the  large  number  of  en¬ 
quiries  received  and  the  time  re¬ 
quired  to  secure  the  information  in 
connection  with  a  great  many  </ 

\Lyalts  at  60  and  dividing  the  money  ,  small,  compared  with  its  them,  it  is  impossible  to  get  all  re-  rcannot  place  the  management  In  a 

0)1  Dominion  l<tecl  I^ef.  at  57  and  capitalization,  owing  to  the  fact  that  ^  pHes  tii  during  the  week  in  which  Iposition  where  It  will  not  be  affected 
Steamships  Pref.  at  50.  Would  you  much  of  it  has  been  put  away  in  j  they  are  received.  .by  party  government.  We  would  all 

consider  it  a  good  change*  |  strong  boxes  for  a  long  pull.  i  Ml  enquiries  are  handled  as  ex-  ilike  to  think  It  might  be  possible  to 

I  2)id.  Which  would  you  consider  the  j  -  I  pcditiously  as  possible  and  if  your  do  so,  but  it  cannot  be  done. 

\best  speevlaiion  at  the  present  mar-  NATIONAL  BRICK  COMPANY.  answer  is  not  published  in  an  early  |  .lust  now  Canada,  with  its  enormous 
'  ket  price,  Brazilian  Traetion  or  Bromp.]  „  issue  we  would  suggest  your  ke<'p-  .war  obligation,  is  finding  the  railway 

ton  Common  *—iV.  L.,  Montreal.  J' X  x-  /•«  n  i  1  'o«cfc  tvfth  the  page  in  order  lload  more  diffieult  to  carry  than  ever 

:  „  T  ^  aptnioit  of  the  Battongl  Brwk  Com-  i  to  find  the  reply  to  your  query  before,  and  every  day  that  we  have 

;  Answer.-By  ^llmg  Lyall  Common  ,pany.  I  hai^  some  bonds  of  the  \  u-^en  it  appears.  jthe  railways  on  our  hands  the  coun- 

and  buying  partly  Dominion  Iron  pre-  comp<»nj/  and  have  not  received  any  ■ _ ^  hundred  thousand 

ferred  and  Canadian  Steamships  pre-  iafcrcsf  since  the  war  started.  What  _ _ _ dollars.  It  is  not  hard  to  understand  I 

ferred  you  would  be  getting  a  better  'do  you  think  of  the  enclosed  cutting  *  uUoio)  t. 

class  of  investment.  !  I  would  like  to  have  my  money  in-  it.  and  if  your  position  permits,  |  .  1  rountrv  8:  -  g  g 

The  steel  Industry  is  passing  t'cafed  in  some  things  that  would  pay  buying  some  more  of  it  if  it  goes  This  rnilwnv  eituntin  i 

through  a  trying  period,  but  there*®  fair  interest. — E.  S.  K.,  Toronto.  much  lower,  in  order  to  improve  your  nmuioin  .ho 

.should  be  a  good  chance  of  Dominion  ,  Answer.— The  National  Brick  Com-  a'''*'a.‘?c  Price.  If,  however,  you  hold  has*^  before  it  to-day  and  every 

Steel  Corporation  maintaining  the.pany  is  making  a  strong  endeavor  to  '*  margin,  there  is  nothing  tor  you  i endeavor  should  be  made  by  the  Pre^ 
dividend  on  Dopilnion  Steel  preferred  pull  itself  out  of  Its  difficulties.  Suf-  because  the  market  I  and  his  Government  to  seek  some 

’istock.  Canada  Steamships  preferred  ficient  progress  has  not  yet  been  made  i  ®**uation  is  uncertain  and  it  is  not  a  jj  is  going  to  cut  down 

is  sellipg  at  a  low.  price  for  a  7  p.c,  ,to  determine  Just  what  is  the  imme-  I""’*'  ‘j’®  holder  should  be  ^  American  I 

issue,  but  the  insiders  are  confident  jdite  outlook  for  the  company.  Some  ''”'®  Possible  or  mar-  I  loarned  enough  by  I 

I  they  will  be  able^to  maintain  the  divi-  of  these  industrial  undertakings  had  a  tho  administration  of  the  United  States 

dend  on  it.  The  company  is  now  hard  time  during  the  war  period.  railwavs  bv  the  American  Govern- 

working  on  some  new  financing  and  others,  however,  have  been  able  to  ^  A.  PULP  AND  SAGUENAY  PULP  |,nent  to  know  that  In  a  young  coun 
they  claim  that  when  this  is  arrang- >ome  through  very  well.  You  just  &  POWER  CO.  try.  at  least,  efficient  Government' 

ed  the  dividend  on  the  preferred  ought  I  did  not  strike  a  very  good  investment  Kindly  advise  through  the  “Hints  to  operation  is  an  impossibility, 

to  be  pretty  well  secured.  ,in  this  particular  bond.  Investors'  in  the  ne.rt  issue  of  Tiic  _ '  ' 


less  to  try  and  do  anything  with  the 
Canadian  National  Railway  and  the  I 
Grand  Trunk  Railway  System  under  j 
Government  control.  As  long  as  they 
are  owned  by  the  Government  you 
I  cannot  place  the  management  In  a 
position  where  it  will  not  be  affected 
[by  party  government.  We  would  all  ' 
like  to  think  It  might  be  possible  to  * 
do  so,  but  it  cannot  be  done.  I 


We  Own  and  Offer 

Municipal 
&  School 
Bonds 


CREDIT  CANADA 

UIMITEE 

Dominion  Express  Building 
Montreal. 


answer  is  not  published  in  an  early  |  .Tust  now  Canada,  with  its  enormous 
issue  we  would  suggest  your  kcK'p-  iwar  obligation,  is  finding  the  railway 
ing  in  touch  ivith  the  page  in  order  |load  more  difficult  to  carry  than  ever 
to  find  the  reply  to  your  query  before,  and  every  day  that  we  have 
when  it  appears.  jtlie  railways  on  our  hands  the  coun- 

-  ■  -  _ loses  a  couple  of  hundred  thousand 

—  - - - dollars.  It  is  not  hard  to  understand 

••Ith  it.  and  if  your  position  permits. 

uylng  some  more  of  it  if  it  goes  .  v 

inch  in  tn  inin.nv..  i-n,.,.  ^bls  railway  situation  Is  the  most 


NATIONAL  CITY  COMPANY 

Limited 

Bonds  and  Investment  Securities 

Canadian  Advisory  Boards 

RT.  HOH.  LORD  SHADCHFESSY,  X.  c.  V.  0..  OefruM 
SIR  JOHN  AIRD.  EOSON  L  FEASI. 

MARTIAL  CHEVALIER.  Sm  AUGUSTUS  NANTON 

SIR  LOMER  GOUIN,  X.«.  ll,c,  W.  N.  TRLET,  I.  C 

LT..C0L  HERBERT  MOLSON.  C.M. G.. >. c 


Canadian  Head  Offices 
fd'Nfitre  lOeme  Street  West.  MontreeL 


averaee  nrire  If  howrfor  vnn  problem  the  Dominion  ofCan- 

swer. — The  National  Brick  Com-  ..  price.  if,  ho\\etor,  jou  hold  before  it  to-dav  and  everv 

ro°^Tut"LelMrbec\ur‘th*e  ^01^1^0’;  1 ‘'l® 


mier  and  his  Government  to  seek  some  | 


10  Ring  Street  Eatt, 
Toronto.  Oot. 


McCurdy  BuUdlao, 
Halifax.  N.S. 


Another  f.actor  which  will  af-  you  could  .sell  and  make  another  pur- 
dard  Oil  of  Indiana,  the  same  chase  which  wotild  be  more  profitable 
her  companies,  is  the  decline  to  you. 


Can  you  tell  me  whether  interest  is  quirements. 

*  being  paid  on  Ashdown  Hardware  Co.  |  - 

•  bonds  ?  The  father-in-law  of  one  of  \  viEWBANK  RE.ALTY  COMPANY 


Md  1  showed  that  this  company  had  great-  by  the  government.  rendering  the 

some  llthe  Lndriti  OoV  1  thinkif^e  financial  condition  of  the  ri.tc.  l>y  improved  its  po.sition  apd  since  that  ^  aiai  As  useless  and  valueless.  Would 
*  ^^1.  .  °  "  (11.000  I  think),  Company  Montreal  un-  ‘he  president,  .‘Senator  Boume,  the  (Icrman  Government  meet  Its 

.and  that  the  coupon  was  due  around  iieaiiy  vumpany,  .utoirri <11,  uu  _  ,.,0. I  .....  .1, .  _ _  _ u  .  . 


and' that  the  e'ounon  was  due  around  Company.  .Montreal,  un-  «he  president,  .‘Senator  Beiuiie,  (lie  German  Government  meet  its 

'  Jane  1  ^Aeu  Zve  the  cLZn  it  ^^c  care  of  John  Findlay  &  Company.  |has  issued  a  statement  indicating  the  ]  5o„ci.,  ju.st  the  .same  or  would  I  lo.se 

(June  1.  They  the  coupon  to  ^  ;vtrr5oro  Onf  loutlook  for  the  current  year,  based  on  t??c  u'hoir  ihitif;.  I  suppose  j  troi/ld 

the  manager  Toronto  Bunk  at'  ■  ’  ,  i  _  ,  vio  icontracts  already  made.  There  is.  lose  the  difference  between  the  old 

■Colborne  for  collection,  but  he  return-  Answ^r.-Interests  close  to  th®  '  -  'phely.  however,  to  he  considerable  land  the  „cw 

'^editto  them  after  a  week  or  ,v  uuth-  bank  Realty  (  ompany  state  that  the  ; 

eoin-  \T/ovr 


"out  any  explanation  except  the'  re*  .Company  is  in  a  good  financial  posi- 


Ipany’s  products  as  the  Knglish  buyers  U  /iirr  /ficcr.  Onf 


mark.  "-\o  funds."  I  did  not  see  the  ,  Hon.  They  paid  a  dividend  in  1918.  ,  ^ 

jftotici  or  coupon  and  I  do  not  see  why  Like  a  number  of  pther  realty  com-  Norway  and  Sweden  at  prices 


T  my  bonds  and  they  are  delivered  However,  the  company  is  in  .an  un-  GRAND  VALLEY  RATTnVeW. 

_ _  _  .  . '  me.  and  I  hold  them  for  a  specula-  ustt^ally  .sound  positioii  as  one  of  the  ,,0,,^  ^it  enquiry  from,  a  client 

“Montreal."  on  this  page.  fire  turn.  In  the  course  of  a  year  ih  the  Sfaudard  Oil  group.  It  |  requesting  inforniafion  coin*;/  iitn.a  *he 

Regarding  Sagucn.ay  Pulp  and  Pow.  suppose  the  German  marks  are  called  dividends  at  the  rate  of  j  ,„.c.5riit  .situation  in  rr.fpert  to  Grand 

or  Co.,  the  last  annual  statement  ia  and  a  new  euneney  is  eireulnted  'hP  P-T'  '  Oliie  As  wr  liaii  been  un 

/  the  government.  rendering  the  ”  ^^is  dlMdcnd  is  considered  j  locate  any  information  in  con¬ 
arks  useless  and  valueless.  iVnuld  i.  j  •  ,  .1  ueclion  leith  this  railway  «  «  our  files, 

e  German  Government  meet  Its  ^'though  the  depres.sion  in  the  oil  ^  „„^reeiate  gr.  atf  y  any  trou- 

,nd.s  Just  the  .same  or  would  I  to.se  hidti.s  ry  has  been  great  the  petroleum  fart -ordino  us  a 

c  whole  thiug.  I  .suppose  I  .could  ,  "^'‘^'7,  over  lea-  ,  ^  eompanysr -r.H.Ji..  lo¬ 

se  the  difference  between  the  o/d'*^®®  ha’  ”  >«  ‘lependont  on  nearly  , 

Ihr  rt,rrr»iii  1  liln  cvcry  otbcr  trade  for  revival,  and  i 

lur  oaititoi.  on  th  .subiref  ^F  B  *'’®  ’"^hiences  affecting  it  are  dl-  {  Answri— This  company  operated  an 

hitr  Biv -r  Gnf  '  ypi-pified.  The  oil  industry  will  there-  I ‘h'ctric  liUlway  arounn  fjuelph  and 

!forc  probably  recover  fa.ster  than  the  :  seme  yeans  ago  went,  into  the  hands 
Answer. — .\ny  advertiser  that  you  leather  industry.  From  the  point  of  \  receiv.'f.  Thera  was  more  or  less 


shares.  This  dividend  is  considered 
safe,  I 

.Although  the  depres.sion  in  the  oil  ' 
industry  has  been  great,  the  petroleum  I 


l.s  lose  the  difference  between  the  old 
le  I  and  the  new  currency.  I  irould  like 
1-  your  opinion  on  th  subject.  —  F.  B.. 


the  bonds  are  quoted  at  84  bid  if  they  panies.  they  have  pending  certain  ne-  lower  than  that  at  which  they  ’h®  column.®  of  The  Financial  view  of  income,  if  would  .seem  advi.s-  ■'candal  la  connectiqf.i  with  the  hiilld- 

have  defaulted  on  the  interest.~~DB.  gotiatlons  with  the  Government  in  contracts  in  Canada  iTimes  should  be  dependable  in  con-  able  to  change  from  Central  Leather  "'8  pf  i•ll•“*  'Ip®'  and  we  have  been  un- 

A.  C.,  Castleton.  Korthumberland  Co.  connection  with  the  question  of  taxa-  We  presume  vou  are  interested  more  investment.  We  to  Standard  Oil  of  Indiana.  i  able  to  ascertain  .-mst  what  .standing 


Answer.  —  The  interest  on  J  H  It  is  stated  that  ’he  company  ;  a. io«  iiiem  mi.,  om  cuiuinn.s  oe.aus.-  - 

Ashdown  Hardware  Company  bonds  ^as  recently  closed  the  .sale  of  Pr®-  Pulp  and  Power  Company  The  1'®  ’’"fl  recommended  and  1  SOUTHERN  PACIFIC-PACIFIC 

is  payable  January  1st  and  July  1st.  P®®’^  ‘®  the  value  of  close  ,o  HO.noa  , he.se  on  the  m.irket  I’’’*:;'''  8o®;l^-"’andinp.  W  h.le  they  are,  OIL. 

'There  must  have  been  some  mlsun-  you  ate  a  shaieholder  and  uant  confident  that  the  compan'  "ill  uV,"*’  ""  "^e  in.  ^  about  400  shares  of  Pouthern 

derstanding  at  the  time  your  friend  specific  Information  you  can  get  ^ake  its  bond  Interest,  even  P"'’”'®®'  P'"!  p"  miglP  occiii  in  i  j,  ^  number  of  shares  of 

turned  in  the  coupon,  Poseihly  it  was  «n>®  arplMng  to  the  tirnt  of  .lohn  prosperotis  conditions  ®f  'p'^®^  :  /.„o/ic  Oil.  In  view  o  the  oaod  a^l- 

'not  due  at  that  time  The  r-niinon  •  I" ihdlay  and  Company,  Yorkshire  , any  time,  however,  you  find  any  cause  _  '  oiene  gooa  aa- 


allow  them  into  our  columns  because 
we  find  they  are  recommended  and  1 


with  us  there  may  be  a  change  in  ' 


DOMINION 

OF 

CANADA 

Guaranteeing  Can. 
I  Nat.  R.  R. 

!  3%% 

jjj  Reg.  Stack  Due  1061 

ijj  This  security  hears  the 
ijj  .  ndor.’ed  guarantee  of  the 
l|  Dominion  of  Canada. 

I  j  Price,  59.75 

i  To  Yield  6y;% 

12  King  St.  Enst,  Toronto. 


not  due  at  that  time.  The  coupon  c ® 
should  designate  at  what  place  the  Montreal 

interest  is  payable,  .and  you  should  not  * 

have  any  trouble  in  collecting  It.  N  A  PULP  A! 

If  there  is  any  further  trouble  in  C.AN 

this  connection  kindly  let  us  know  and  j  purrhased  40  si 


PULP  AND  PTF.EL  OF 
C.ANAD.A 


,  ■  .»!anv  other  lines  of  business.  If  at  ;  '  nuinuti  .siun.s  oj 

le.s.s  prosperotis  conditions  however,  you  find  anv  cause  ’  '’®®'^'®  ®''- 

|the  pulp  market,  ranee  these  two  .stocks  have  made,  do 

-  [word  from  vou  and  would  he  glad  to  t®  around 

FISHING  AND  PACKING  CO.  |„^,p  ,vlth  1  P’'®*®!’'  P®'®®*  o®  hold  in  hopes  of  a 


- - -  .  the  hondh,iIders  hrid  .although  we  are 

SOUTHERN  PACIFIC _ P.ACIFK'  under  the  jmiwes^.on  that  they  receiv- 

Qjj^  "  ed  practica’J.'''  no'hlng.  The  road  was 

,  .  ,  taken  over  ns  ;»  defunct  company  by 

I  own  about  iho  shares  of  Pouthern  ^  Hy.lnc E1i>  trie.  A  number  of 
l  aeifie  and  a  ike  number  of  shares  of  '  t.h,..„igh.  which  the  line  pa.ssed 

I'orifu-  Oil.  In  ficic  of  the  good  ad- 


ranee  these  two  stocks  have  made,  do 


7  hold  15  shares  H.  C.  Fishing  and  Liny  advertiser 


further  advance f  Your  reply  will  i>®L,  p,c.sent 


made  adv.-'iiices  to  tho  company,  and 
we  underiitlicd  the  line,  was  taken  over 
in  lieu  of  the  paym«mt  of  these  ad¬ 
vances.  loipiisihle  to  find  a  market 


I’axking  Co..  Limited,  purchased  at  111.  I  Iteganling  the  value  of  the  German  !  ’'’”®^  appreciated  and  held  as  a  maf- 


I  purchased  ^  shares  S  orth  .imeri-  opinion  rigard-  mark.  It  would  .seem  the  only  course  I  ’®®  opinion  only  by  R.L.W..  ^®®- 1  jnVESTMIENT  YIEIVDS  ON  S 


we  Will  be  Pleased  to  look  into  it  for  .an  Futp  and  Paper  Company's  stock  .vc,;  U-c.(m.r,(cr.  that  remains  open  to  the  German  I  ”"*«»• 

_  at  6i/i,  and  after  holding  same  for  a  Government  would  he  to  protect  Its  i  Answer 

-  long  gerkjd  frwwarded  same  to  The  k  .  mark  in  every  way  pn 

NOVA  SCOTIA  STEEL  PREFERRED  Guaranty  lnrr.slment  Corp..  of  .Acicj  Answer.- The  company  has  r  'r..nlly 

7  hold  fifty  shares  of  .Vo, a  Pcotia  rxpcStTta  to  realtze  six  dollars  jpassed  „s  dividend  on  the  common  ;„un,rv. 

steel  preferred,  for  which  7  am  asked  Por  share  Amcr,e>,n  funds,  buf  up-to-  ustock.  Like  so  many  other  c^npan-  „ 

to  exchange  for  first  preferred  7  p.c.  'Tale  line,  haft  no  reply.  \es  condition.®  hace  been  .dimigmal  „ 

cumulative  shares.  lam  perplexedd ;  f®"'"  ‘  (o  ,  with  then,  and  it  ha  s^  been  , 

please  advice.-PFRPLE.X ED,  Carte-  ®®®®‘®®  '®"'®  ®®  ’/  they  were  not  i.i  a  to  »dl  anything  like  the  usual  amounts 
J,  position  to  rs'alizc  suffieir.tl  rash  .’ \of  fish.  .Since  the  passing  of  the, 


further  advance  in 


AND  BONDS. 


to  exchange  for  first  preferred  7  p.r. 
cumulative  shares.  I  am  perplexedd ; 
please  advice. — PERPLEXED,  Carle- 
ton  P.O 

Answer. — You  need  not  he  in  a  par¬ 
ticular  hurry  to  exchange  >our  pre¬ 
ferred  stock  of  Nov.a  Scotia  Steel  and 
Coal  ompany  for  the  stock  of  the  new 
British  Empire  .Steel  CoiTioration 
I  There  might  he  some  adr  antage  in  the 
yield  that  you  would  obtain  on  the 
stock.  On  the  other  h.and.  yoiHr  Nova 
Scotia  Steel  stock  has  right  along 


.  .  .  ...  .  ,  .  J  ,  ,,  ...  ,  ....  ii/eimaii  iteoiiie  aim  iije  uei  iiiaii  itov- 

Mhat  ,s  your  opinion  of  the  stock  7  dividend  the  .Mock  has  been  >l®<  '<ning  I  ,h,.n, selves  ex- 

iciU  receive  in  e.rrhange  and  what  ,0  a  very  low  level,  being  ,, noted  >in- I 

poss^iliiies  have  I  to  realize  on  same  der  20.  v  Irency  'that  m.ay  be  ere.aled  there  is 

,0  that  I  mil  h.  ohle  to  gc  fe.rk  >ny  Vou  might  keep  in  om  h  with  the|_,^  ^_.^.  ^^e  Government 

original  iniestmml  .’  Purchased  hteel  movein.n,  of  this  slock  and  it  ,t  g-.e.s  safeguard  the  value  of  the  mark 

Co.  of  fanada  at  ,  ,  :  would  you  advise  mueh  lower  pick  up  a  II  tie  more.  Jus,  pos.sible. 

Imlding  or  di.sposing  of  same  *  —  as  there  wa.s  a  time  "hen  you  made  _ 

“.MuXTRL.M.  ",'  a  mistake  in  buying  there  mii.st  come  ’  ^ 

Answer  The  offer  of  the  English  •moiher  when  it  will  be  good  husine.ss  BARRY  WEBSTER  GOLD  MINES. 
S-.  ndlc.ate  through  the  Guarantv  Trust  if"®  V®”  ♦"  'f®  »®-  ff  >®’‘  wanted  to,  Eiirlnsed  yon  leill  find  a  prospective 


lied  out  by  the  countr.v.  There  is  so  1  as  likewise  does  the  future  course  fit 
little  value  left  ,0  the  mark  tha,  it  is  '  almost  all  other  storks,  that  an  an- 
difflciilt  to  know  .iiisf  how  they  are  swer  to  your  question  must  largely 
going  to  work  out  of  their  financial  '  consist  of  a  prediction  of  the  slock 
diffioultirs,  but  in  m.any  ways  the  I  market.  We  do  no,  attempt  ,0  make 
Get  man  people  and  the  German  Gov-  j  such  predictions 


earned  its  dividends  and  .should  ho  ar  ndicatc.  through  the  (.uaranty  Ti  ns,  . 
able  ,0  do  so.  eren  though  conditions  ,  ®f  "iork.  expi.ed  on  > 

in  the  steel  industry  are  not  as  fav-  >®‘  'h®  7®®f»  > 

orable  as  they  were  for  a  time.  They  '’®®^P«®V  p®»  8>®®p  "'”'^®  *"  '  , 

.should,  however,  do  pretty  well  with  '»har®ht;l-i®rs  indicating  whether  the  P 
♦  offer  of  ?6  a  share  is  going  ,0  hold  e 


BARRY  WEBSTER  GOLD  MINES. 
Etirlnscd  yon  iei.ll  find  a  prospective  1 


Y^ou  should  remember  this  about  the 


time  money  is  still  comyiandiiig 


stocks  is  ndju.sted.  Pacific  Oil,  for  in- 


McDonagli  Somers  t  Co. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 

Canada 


in  the  steel  industry  are  not  as  fav-  ’ 

orable  as  they  were  for  a  time.  They  *  ompan\  .is  not  give 
•should,  however,  do  pretty  well  with  shareholders  in  icatmf 
their  coal  busine.ss  "ff®®  ®f  “  ^ha®e  u 

As  yet  the  British  Empire  Steel  Cor-  8ood  or  no,.  .  t  ,  e 
j.oration  has  not  proved  itself.  I.ater  »  "®ul<l  only 

on.  if  the  company  shows  that  it  is  ''®  P*'®"  ;‘’®  ®7"’ 

doing  well,  you  can  then  decida  whe-  pp®®®nfa8e  ^  t  e  s  oc 
they  wou  want  ,0  exchange  your  Sco-  "  'f“*ned.  e  prn  e 
tia  preferred  into  that  of  the  larger  ®  ^  ^  ’ 

concern.  the  change  that^  has  cc 


(iOV ERNM ENT  R A II AY.VYS. 


Answer.— This  is  no  kind  of  an  in-  i 
vestment  for  you  ,n  make,  whether  ; 


become.®  cheaper. 


DIv. 

Price 

Yield 

Preferited —  Rate 

About 

About 

Cnuada  Bread.  ...  7 

87 

8.04 

Canada  Cement  -  7 

85 

8.23 

,'nnad.a  Locomotive  7 

82 

8.53 

Ufiii.ada  Stoamship.s  7 

52 

18.46 

.Maekay  Uompanic.s.  4 

62 

6.43 

Maple  Leaf  Milling  7 

97 

7.21 

Uenmniie  Limited  .  6 

95 

6.31 

Robert  Simpson  6 

79 

7.59 

Steel  of  I’.anada  .  .  7 

.  90 

7.77 

Winnipeg  JClia’tric  ■  7 

75 

9.83 

( 'ommon — 

Bell  Telephone.  .  .  6 

306 

7.54 

Cfinada  Cement  6 

52 

11,53 

Can.  Eencral  Electric  8 

94 

8.51 

Can.  Ijocomoiivi!  .  .  8 

75 

10.66 

Can.  Pac.  Hy.  .  .  10 

128 

7.81 

ConHiimor.s  tlas  ■  .  iq 

73 

6.84 

Mackn.v  Companies  6 

73 

8.21 

Steel  of  t'anada  .  .  .■  7 

49 

14.28 

Bonds  — 

Can.  Bread  1941  ■  .  6 

84 

7.55 

Can.  (V.inent  1929  ■  6 

93 

7.10 

Can.  Stoarisliip!-  1945  .5 

67 

8.25 

,'iin  Li'C  I'lio,  Ivo  1931  6 

88 

6.95 

StiM'l  of  <  anada  1040  6 

92 

G.7o 

Rio  de  .laiiiiio  Tram- 

ways  ....  5 

7.5 

8 

Investments 

SECURITY-THEN  PROFIT 

A.  ANGUS  MACDONALD  &  CO. 

C.P.t.  BLOC.  TORWrrO 


Wbat  arc  your  Storks  payini:  yout 
Consult  with  us  rccardlnf  your  In- 
restrarnts  on  an  r^kchunge  basis. 
National  Scrurltir*  Corporation 
W3  St.  James  St.,  Montreal. 


Outstanding 

Values 

Dividend  returns  plus 
profit  possibilities 

There  are  numerous  stocks  of  es¬ 
tablished  merit  now  sellinc  tor 
considerably  less  than  their  real 
worth  and  we  will  he  pleased  to 
forward  list  on  request. 


~~~~~~  that  there  is  not  much  likelihood  of  f®  your  last  issue  there  are  no  your  money.  All  stock.®  are  de-  j 

'  THE  RIORDON  UO.MPANY.  offer  holding  good.  .\s  you  for-  weekly  earnings  reported,  hut  there  i.t  clining  now.  because  those  who  have 

The  .Montreal  Trust  Co.  has  notified  warded  your  stock  to  tho  Guaranty  article  kitnek.itig  the  C  .\ .  R.,  for  them  want  to  sell,  and  there  are  no, 

me  that  some  of  the  insurance-  com-  Trust  Uompany,  however,  you  should  *f'''  eipril  record.  go  nuiny  people  wanting  to  huy  them 

panics  carrying  insurance  on  the  pro-  have  from  them  at  an  early  date  some  some  of  the  opposition  to  the  on  this  account,  you  would  he  better 

pertyj  of  the  Riordon  Co  hove  ran-  definite  word  on  behalf  of  the  syndi-  ^  based  on  the  fart  that  it  i*  ,0  stick  ,0  Government  bonds  and  for  j 

celled  their  policies  of  insurance  for  cate.  going  to  cut  the  C.  P.  It.  out  of  its  one-  [the  time  being  it  will  be  the  be.se,  in-  ^ 

j  tion-paymenf  of  premium.  Please  fell}  a  peculiar  development  is  that  while  ®‘”[®  monopoly  if  it  is  allourd  to  get  vestment  you  can  make 

me  the  status  of  the  affair.  Is  the  the  stock  waa  thought  to  be  nominal-  Ooing  and  get  on  its  feet  ’  HEW  There  are  also  some  attractive  pub- 

Rlordon  Co.  in  hands  of  rereivers  ly  around  $2.56  to  $3  06  a  share,  there  'fRR^DY,  Paterson,  .V  J.  He  utility  bonds  tha,  you  might  take.! 

I  now  ?  Dye  to  failure  of  the  Riordon  have  been  bids  as  high  as  $4.oO  for  it  |  Answer.  The  Government  railway  jf  you  have  a  few  hundred  dollars,  or 

|Uo.  to  keep  its  property  properly  in-  'jn  the  States,  and  1,  is  thought  that  ; are  proving  such  a  tre-  g  fp^-  thousand,  which  you  would  like 
sured,  can  the  Montreal  Trust  Co.,  as  possibly  the  English  syndicate  or  .some  jmendous  blow  to  the  country.®  credit  to  invest,  we  would  be  pleased  to  help 

trustee  for  bondholders,  force  receiv-  of  the  memhers  of  it  were  increasing  'O-nd  are  piling  up  its  liabilities  so  fast  lyou  by  submitting  a  list  you  might 

ership  of  Riordon  Co.*  Have  any  their  holdings  in  the  open  market  at  it  cannot  tie  regarded  without  jdeslro  ,0  study  and  decide  for  your-  , 

I  steps  been  taken  by  bondholders  to  lowei-  price  and  in  this  way  al6®tf  In  financial  and  hanking  circles,  .gejf  just  what  ones  would  best  meet 

protect  their  interests;  and.  if  so,  to  w'ould  not  find  it  necessary  to  main-  M  you  will  make  a  careful  .study  of  your  requirements. 

I  whom  shall  I  write  *  —  J.  M.  IF.,  Cin-  itain  their  previous  offer  of  $6  a  share.  position  that  these  Government  T'^nder  no  consideration  should  you 
cinnati,  Ohio.  If  they  do  not  hold  good  their  offer  of  lines  are  In,  and  the  utter  impossibil-  pyj  g  nickel  Into  a  proposition  such  as 

Answer _ The  Trust  Companies  who  $6  and  you  find  from  your  broker  that  there  is  to  opemte  them  success-  have  submitted.  There  is  not  one 

are  trustees  for  the  different  bond  It  is  still  possible  to  sell  it  at  $4  New  ,7nZ^gtTd"\hT  we ’hive  "  thousand  of  these  undertak- 

issues  would  safeguard  the  interests  of  York  funds,  we  would  be  in  favor  of  *’’®"  „  1®  It*  •  amounts  to  anything.  The  I 

I  the  bondholders  in  a  period  such  as  taking  it  and  trying  to  make  up  your  J"*®®®f  people  who  are  going  into  it  would  not 


Parker  Motor  Car  Company 


Limited 


the  Riordon  Company  is  now  passing  loss  in  s.omething  else  later  on. 

■  through.  At  the  date  of  writing  the  I  This  North  American  Pulp  situation 


standpoint  of  the  C.  P.  H. 


put  any  money  into  your  business,  so 


While  we  regard  the  C.  P  R.  as  a  Ghat  there  is  no  reason  for  you  put- 


I  Riordon' Company  la  not  in  the  hands  is  very  mixed  atid  is  likely  to  be  fur-  ®°"®®®"  Jg^ha^’v^e”  no  I 

of  receivers.  The  company  made  an  ther  complicated  during  the  next  year  interest  *in  them  hevnnri  that  We 

arrangement  with  the  creditors  not  to  ;by  the  drastic  change  that  has  occur-  "*  'Y®  CENTRAL  LEATHER— STANDARD 

force  any  receivership  pending  nego-  red  in  the  puir  market  hatn  ^n^ront  h  t  ra  ^  Jt.  o  ^IL  OF  INDIANA. 

^  ,  1 ,  TTtfY/'hftiBP  rtf  fif  ^vorK  out  tiiis  rfl-ilw&y  si^uBtion  to  i 

:t,ations  for  reorganization.  Uantdl  at  77  f  vou  h^d  tLf  stock  th®  advantage  of  the  count,",  and  the  Would  you  consider  it  advisable  to 

,  No  steps  have  yet  been  “^en  by  ,Can^  at  77  if  you  ^  more  one  studies  the  matter,  the  more  exchange  Central  Leather  pr.  for  Stan- 

,  bondholders  to  protect  their  ‘"’f  ®®»''*  one  becomes  convinced  tha,  it  i.s  hope-  ^'J®'*  Oil  of  Indiana,  taking  a  loss  0/ j 

as  the  company  has  no,  actually  de-  mg  at  present  le^ els  but  ratner  to  stay  about  20  points  on  Central  Leather 


Members  Montreel  Stock  Exehenfe 

86  Notre  Dame  St.  West 
Montreal 

'  elephones:  Main  6184  and  618.'> 


faulted  bey'ond  the  legal  period. 

!  If  you  are  a  bondholder  you  could 
get  all  the  necessary  information  by  j 
writing  direct  to  the  Trust  Company  j 
that  is  trustee  for  the  bondholders,  or 
if  you  apply  to  the  Investment  house  I 
I  which  sold  you  the  bond  they  would 
!  give  you  full  particulars  regarding  . 

'  your  particular  iss're. 

;  -  I 

ILLINOIS  TRACTION.  i 

Will  you  kindly  give  me  your  opin-  ' 
ion  of  Illinois  Trae.tion  Pref.  as  an  4n- 
*  vestment  for  uiotacn.  Has  if  always  \ 
paid  a  dividend  of  6  p.c.,  and  would 
you  think  it  more  secure  for  a  woman  1 
than  C.  P.  R.,  or  Montreal  Power  T —  ' 

'  E.  F.,Kingston. 

,  Answer. — Illinois  Traction  preferred 
should  be  a  good  investment  even  for 
a  woman.  The  company  has  come 
'  through  a  period  of  trying  condilioiis 
jand  should  have  a  better  chance  from 
i  now  on.  Unless  you  have  a  fair- 
'  sized  estate.  It  would  not  be  well  to  [ 

I  sell  a  preferred  stock  to  buy  a  con\- 
!  mon  stock.  On  the  other  hand,  if  I 
I  your  estate  can  stand  it,  one  of  these 
j  day's  C.  P.  R.  will  likely  be  selling  at  | 
a  very  low  price  and  by  buying  it  you 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  ‘‘Financial  Times,"  Montreal. 

I  {^^o(purcharin«}  following  secoriHes  : 

Please  give  me  yoor  opinion  (free  of  charge)  regarding  same. 

Purchasing  Price 


Name  of  Enquirer 
Address  . . 


Norn  de  plume . 

The  Replies  will  be  pabliahed  in  The  Financial  Times,  under 
(he  nero  de  pinme  (not  the  name)  of  the  enquirer,  and  a  aiarked 
copy  sent  If  reqnested. 

* — Cress  oot  line  not  desired. 


about  20  points  on  Central  Leather 
'pr.T — C.  L.  B.,  Ottawa.  ! 

j  Anhwer. — There  is  as  yet  no  Indi-  J 
cation  of  recovery  in  leather  business. 
Tanners  must  depend  upon  domestic 
d(  mand.  There  is  a  shortage  of  lea¬ 
ther  abroad  and  until  foreign  buying, 
power  la  restored,  there  appears  lit-  ■ 
tie  hope  of  any  prosperity  for  tan-  ' 
ners.  Central  Leather's  operating  j 
losses  and  bond  interest  in  second  i 
'quarter  of  thi.s  year  were  at  rate  of  ^ 
$12,800,000  a  year  exclusive  of  inven-  ; 
tory  losses.  Inventory  losses  appear 
jto  be  at  an  end  and  inventories  are 
I  being  carried  before  market  value.  In 
[fifteen  months.  Central  Leather  has  ' 
lost  $36,000,000.  Its  surplus  was  1 
[wiped  out  and  a  profit  and  loss  deficit ; 
of  $6,000,000  substituted.  Company’s  , 
(future  depends  entirely  upon  how! 
soon  a  turn  in  the  industry  occurs.  As 
yet  there  is  no  Indication  of  such  a  ' 
turn.  I 

Standard  Oil  of  Indiana's  position  | 
compares  favorably  with  other  big  or-  I 
granizatlons  in  the  petroleum  industry  | 
because  it  is  the  biggest  marketer  of  | 
gasoline  in  the  United  States,  and  the 
consumption  of  this  product  is  holding 
up  unusually  well  so  far  this  year. 


RpRistererl  TraJe-Mark. 

“THE  ROYAL  SIX’’ 

Greatest  car  value  ever  offered  the  Canadian  public.  Parker 
Cars  will  be  shown  at  all  Spring  Automobile  .Shows.  First 
"Parker"  was  built  March.  1920.  Examine  the  following  ten 
standard  units  and  compare  with  cars  fifteen  hundred  to  two 
thousand  dollars  higher  in  price. 

Continental  Red  Seal  Motor  BIjur  Starting  and  Lighting. 

(bore  and  stroke.  3-%  x  .6- >4)  Fodders  Radiator  (NlCKle  Shell! 

Columbia  Axles.  Zenith  Carburetor. 

Warner  Transmission.  Mlnirnux  Battery  (guaranteed 

Borg  &  Beck  Clutch.  eighteen  months). 

Atwater  Kent  Ignition.  Wheel  Base — 126  inches. 

Thermold  Universal  Joints  (no  Disc.  Wheels  and  Cord  Tires — 

lubrication  neces.sary)  Regular  Equipment. 

PRICES. 

2  Passenger  Roadster .  $2,676.00 

4  "  import .  2,675.00 

7  "  Touring .  2.675.00 

4  "  Coupe .  3.450.00 

7  ••  Sedan .  3.675.00 


2  Passenger  Roadster. 
4  "  Sport  .  . . 

7  "  Touring.  . 

4  "  Coupe  . . . 

7  ••  Sedan  .  . . 


B.  F.iVCTORY,  MONTRE.YL. 


We  have  signed  contracts  for  two  thousand  Cars. 

Some  desirable  territory  still  open. 

■^'e  invite  correspondence  from  dealers. 

Keep  Canadian  Dollars  in  Canada. 

Parker  Motor  Car  Company  Limited 

Sales  Office:  600  Drummond  Bolldlng. 

Factory:  Notre  Dame  St.,  East  •  .  .  MONTREAL,  QUE. 


1 


;  emme»c.  „  .  0(  n.w.print  nM  the  [NSIDE  STORIES 

IILIIF  Wfll^llrtltl  lW,llIll‘a.:  ''>™»  »'  ■>«'"■•  I'e  liave  mo  raw  matemi  m  t-u,;  qxOCI 

^  extraordinary  abundance,  and  that  material  is  so  cum-  WT  1  nCi  O  1  Ivd 

Pnhlishpd  Erery  Saturday  at  333  fraiff  .Street  West,  I  available  th.at  it  will  enable  us  to  meet  all  ‘  “Tr;.,, « 

Montreal,  hy  The  Montreal  Financial  Times  Publish-  competition.  Great  rivers  enable  us  to  bring  it  to  our  “hlvhl  101  It  IIKAO.” 

Inpr  Company,  Limited.  mills  by  the  cheapest  of  all  methods  of  transportation.  a  number  of  traders  were  dis 


OF  THE  STREET 


KIvKP  voru  IIKAO.” 


TOPICS  OF  THE  DAY 


inpr  Company,  Limited.  |  miits  by  tne  cneapest  ot  aii  metnods  ol  transportation.  a  number  of  traders  were  discus-  In  the  so-called  commercial  insti-  jin  green  bands,  rifles  in  hand,  jump- 

- ; - ; - - - - - — - . - 7 —  Water  powers  without  limit  provide  us  with  the  cheap-  sing  the  situation  around  one  of  the’tute  in  Japan  American  manufactur- j  ed  out  of  the  bushes  and  called,  I 

R. _EMMET  COX  -  President  and  Managing  Director,  j  for  manufacture  Right  ’°cai  tickers  when  the  talk  veered  j  ed  products  col- | “Pardon,  sorr,  and  there  she  goes  I 

fM’RSrRIPTIOV  PRIPF-  In  Panada  *3  00  a  vear-  $1  75  '  beside  us  is  the  areatest  and  most  raDidlv--rowing  ma--  ^'o^nd  to  the  subject  of  the  tendency  [THE  I.MITATIVE  Iccted  by  the  Jap-  .over  there,  sorr”:  and  they  pointed  j 

MBMl.KIPriON  PRICE:  in  Canada,  ?o.00  a  year.  to  ;  beside  us  is  tne  greatest  and  most  rapidiy-„rowing  ma  market  followers  to  JAP.  anese  consular  lout  the  horses  in  the  distance.  Sir  I 

for  s  x  months.  In  Great  Britain,  12s.  a  year  ,  7s.  t^e  world.  Furthermore,  we  lie  midway  on  the  credit  almost  any  rumor  or  report  I  service  are  on  dis-  Hubert  thanked  them  and  rode  oft  ' 

«9*Ao  f  entted  states,  ^J.bO  ay  ,  |  g,.cjjf  highway  of  commerce  between  the  old  world  and  that  makes  its  appearance  on  thejplay.  with  American  prices,  and  with  followed  by  enthusiastic  cheers  for  ; ' 

?2.00  for  six  months.  I  expeditiously  and  cheaply  to  any  Street.  One  of  the  members  of  the 'these  samples  to  w'ork  from  the  Jap-  the  hunt-  His  Informants  were  Sinn  ' 

.4DTERTISING  Rate  Cards  on  application  at  all  our  of-  aw..kenin.r  nn  tho  or.e  mentioned  a  sign  on  the  high- .anese  manufacture  comparable  mer-  Feiners  lying  in  ambush  for  him  or 

flees  or  from  any  responsible  Advertising  Agency.  .  .  i  i.  i.  i.  i  i  before  coming  to  a  difllcult  [chandise  and  ship  it  to  the  American  some  one  else  of  his  party,  but  their 

riiiTij  tnnniraa  ».  ■ai  it  r  a  hand,  and  a  l-.urope  On  the  other  hand,  which  is  in  pro-  turn  on  the  Malone  roal.  This  sign ' market.  | sportsmanship  would  not  permit 

CAifJih  Aiiiyi{J:,99t  bmttmes  ;  w.  c.  code.  cess  of  being  revitalized  after  the  terrible  confusion  has  a  special  line  on  it  which  reads!  Recently  an  American  manufac- | them  to  shoot  him  because  he  was 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart-  and  depression  following  the  war  nothing  but  lack  of  “Keep  Vuur  Head.”  |turer  of  toy  air  rifles  had  some  rifles  j  riding  to  the  hunt  and  they  forgot  all 

ments.  initiative  and  unwarranted  nessimism  can  nermanentlv  '  Such  a  policy,  he  pointed  out.  was  | ‘•el'mned  to  him  to  be  repaired-  They  jabout  thelr  warfare  in  watching  an-  : 

.  iniuaiive  ana  unwarranted  pessimism  can  permanently  |  connection  with  the!  "ere  sent  ot  the  repair  department. 'other  sport.  i 

TORONTO  OFFICE:  34  King  Street  West.  Represent-  |  stay  the  development  of  the  industry.  ;  nj^rkfet  at  the  present  time  than  ever''^'^*’  report  came  back  that  the  rifles  j  - 

ative,  R.  V.  Rittenhouse.  Phone.  Adelaide  946.  :  greatest  source  of  embrarrassment  in  the  Indus-  |  before.  This  was  due  to  the  fact  that  in  sparsely  populated  com-  ; 

XEW  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton- i  try  at  the  present  time  is  the  fart  that  it  necessarily  |  there  were  .so  many  kinds  of  they  were  mad^ 

De  Lisser,  Incorporated,  Representatives.  in-!  m  wnrk  and  ninn  f^r  nheirt  Thnc  ahnnrmniiv  being  spread  around  and:’"  every  part  had.  facilities  for  detec- ; 

nas  to  work  ana  plan  far  aneafl.  Thus  u ith  abnormallj  ,  ,  nmi  mvp«tr^r«  «hniiia  duplicated,  and  the  name  BANK  tlon  are  not  so  ef- , 

LONDON,  ENG.:  95  Bishopgate,  E.  C._2,  Davies  &  Co.,  |  restricted  consunyition  due  to  general  depression,  withj^p  j„gt  to  hold  on  to  their ! S.VFElilMRD.S.  fcctlve  as  in  larger 

Representatives,  i  falling  prices,  and  with  a  market  temporarily  all  shot  to  j  stocks  and  not  sacrifice  them,  be-i  '  centres,  are  often 


was  provided  at  the  peak  prices  of  infation.  Wood  for 
the  nianiifacturo  of  pulp  has  to  be  cut  two  years  ahead 


bi  ?ii.m;.s.s  ru  Ks  i  p  qi  h  key. 


Representatives,  j  falling  prices,  and  with  a  market  temporarily  all  shot  to  j  stocks  and  not  sacrifice  them,  be-  ,  ,  i  *  .  s.  .  centres,  are  often  ^ 

Any  0Z7  Sadian"  producing  at  ^'^he  stories  that  are  being  teleSh“er?ice°m£  !a"aln°  t  robbeTs  anrare'eSeA^^  ^  M 

Any  Other  Canadian  Unancxal  i  ubhcation  i  defiiUed  prices  a  product  the  raw  material  for  which  circulated^  ^  ^  telephone  game  these  I  to  resort  to  drastic  means  to  fore-  S 

QAT^T^nnAV  ntrt?  *1  11(91  I  Its  providt(d  at  the  peak  prices  of  infation.  Atood  for  *  LONG  dog  days.  |Stall  a  haul  hy  bandits.  Of  course .. 

- ^ — ‘  - 1 - 1 - 1 - -  I  the  nianiifacturo  of  pulp  has  to  be  cut  two  years  ahead  Bl  SIMi.S.S  PICKS  CP  QITCKLY.  DISi'ANI  L.’’  Lnanswered  n  u  m-  jfirearms  of  an  unobstructlve  variety  | _ 

_  .  „ .  .  ^  ,  ..  u.  •_  .  hers  because  nobody  is  are  not  unknown  among  employes 

The  Business  Crisis  Has  Been  Passed.  P  he  great  stores  of  pulpwood  which  the  nulls  now  have,  ^  While  the  unseasonable  weather  at  home,  expectations  that  parties  of  hanks  in  large  cities,  but  in  Whit- '  , _ 

!  either  at  their  mills,  along  the  rivers  and  streams,  or  had  a  very  drastic  effect  on  all  kinds  should  be  connected  within  a  few  ;man  foiinty  Washington,  in  addition 
It  has  been  the  Invariable  experience  that  an  im-  i  woods,  was  all  cut  at  the  time  when  woodsmen  |  binsiness,  as  well  as  on  the  attend-  seconds  and  imaginary  stretching  of  ito  a  standing  order  of  $1,000  for  the 

provement  in  the  stock  market  has  followed  the  end  of  ,  paid  the  wages  of  college  professors  and  i  theatres,  it  is  stated  that  just  seconds  to  minutes  in  a  close  booth  Icapture  of  a  bank  robber,  dead  or 

the  dog  days  and  the  return  of  vacationists  to  their  |  iVi  ...’.Aniv  f  ^  on  a  specially  torrid  day.  bring  about  alive,  all  banks  are  being  equipped 

nrdinnrv  open  n-i  I  inns  There  is  no  enod  reason  to  "  pio\i.sions.  stores,  and  every  e.  sential  supplj ,  ^  weather  to  cooler  conditions,  a  biisi-  all  kinds  of  absurd  complaints.  jwith  rifles,  heavy  revolvers,  sowed-. 

^  ,  •  ni  u  .  1  .1,1  .  i  being  sold  at  war  prices.  Pulpwood  which  now  j  ness  revival  is  immediately  notice-  Not  long  ago,  the  following  inci-  !off  shotguns  and  alarm  systems.  An 

doubt  that  this  experience  will  be  repeated  this  year  market  value  of  around  $8  per  cord,  cost  the  mills !  ^hle.  The  change  also  makes  an  im-  dent  occurred  at  a  stag  party  in  the  'employee  must  also  be  an  adept  with 

and  that,  therefore,  the  end  of  the  long.bear  orgy  is  at  |  mediate  impression  upon  the  lar  gericuburban  home  of  a  city  merchant,  j  his  weapon  and  not  a  stranger  to  .  || 

hand.  Indeed,  all  the  signs  indicate  that  instead  of  i ,  ,  ,  ,  .  '  ™  "  ‘  |  earnings  of  the  theatres.  In  fact  the  (The  crowd  had  dined  well,  if  *>ot 'Kun-play.  In  addition  guns  are  be- 

annroaching  a  crisis  in  business  conditions,  we  are  |  I  ^’usiness  picks  I  wisely,  and  one  of  the  party,  who  ing  distributed  to  some  of  the  biisi-  ; 

,  J  ,,  ^  ‘  _  facture  paper  at  iiresent  competitive  prices  from  raw  |  up  faster  ilian  most  people  had  ex-lhad  to  call  for  his  wife  at  a  nearby  Iness  houses  in  each  town  that  com-: 


.1  .lu.-,  ..c..  -  .  .  jjj  woods,  was  all  cut  al  the  time  when  woodsmen'  "■t-u  an  on  me  aiirno-  seconds  ana  imaginary  stretciiir 

provement  in  the  stock  market  has  followed  the  end  of  ,  ^  ofrsaors.  and  ,  seconds  to  minutes  in  a  close  h 

the  dog  days  and  the  return  of  vacationists  to  their  ,  ,  .  ,  ,  l"eie  is  a  turn  in  the  on  a  specially  torrid  day.  bring  a 

prainarv  opoon-.iinna  Thprn  i«  no  pooH  reason  to  "  Stores,  and  every  essential  supplj,  |  weather  to  cooler  conditions,  a  busi-|all  kinds  of  absurd  complaints. 


ordinary  occupations.  There  is  no  good  reason  to 
doubt  that  this  experience  vvill  be  repeated  this  year 
and  that,  therefore,  the  end  of  the  long.bear  orgy  is  at 
hand.  Indeed,  all  the  signs  indicate  that  instead  of 
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already  well  past  the  crisis  and  on  our  way  to  better  i  .  ,  v 

^  *  ....  .  I  material  which  has  cost  so  much  ha; 

things.  Bear  Interests,  who  have  been  profiting  by  , •  1 

,  ..  I  beyond  the  ability  of  the  paper-makers.  There  is  only 
short  sellin,g,  will  not  admit  this,  of  course,  but  the  .  mu  .  •  ,  •.  .u  .  •  .  1 

,  ,  ,  ,,  .  .  ,  .  ,  one  thing  to  do.  That  is  to  write  the  stocks  of  pulp- 

fact  remains  that  those  on  whose  judgment  experience  1  .  .  .  ,  ,  .  ,  *u  1 

,  ^  ,u  •  ,  !  wood  down  to  present  prices,  take  the  loss,  and  so 

has  shown  reliability  can  be  placed,  hold  that  the  crisis  1  .  .  ,  ,,  , 

,  .  ,  ,,  u  .  .u  ahead.  That  is  what  the  companies  are 

in  business  not  only  m  (  anada,  Init  throughout  (he  1  .  . 

,,  J  .  .  Tt  ,  r  .  ..  .  'that  is  what  has  placed  so  many  of  the 

world,  was  actually  passed  in  June.  It  is  a  fact  fbat  1  ,  .  ,  ‘  .  . 

iji-  •„  I  such  an  embarrassing  financial  position, 

some  industries  are  already  showing  improvement,  and 


facture  paper  at  iiresent  competitive  prices  from  raw  .  up  faster  than  most  people  had  ex-ihad  to  call  for  his  wife  at  a  nearby  ness  houses  in  each  town  that  corn- 
material  which  has  cost  so  much  has  proved  a  task:  pocted  it  would,  considering  the  dull-ltown  that  evening,  telephoned  her  to|niand  a  view  of  Ijank  entrances, 
beyond  the  ability  of  the  paper-makers.  There  is  only  has  prevailed  during  the  nay  that  he  would  be  an  hour  or  so  At  Bonners  Ferry,  Idaho,  recently.  ; 


hot  period. 


Hate.  He  remembered  the  address  a  little  foresight  on  the  part  of  the 
,'but  had  apparently  forgotten  the  'bank  resulted  in  saving  the  lives  of 
jname  of  the  town  he  had. to  motor  to  'two  employees  ,and  the  recovery  of- 


ahead.  That  is  what  the  companies  are  now  doing,  and  i  I'-VEIM  INIH  STRY  H.VS  ITS  TrilN.lso  he  asked  his  wife:  "What  town  Is  ,the  stolen  money.  The  robbers  had 


'that  is  what  has  placed  so  many  of  the  weaker  ones  in 


In  the  readjustment  that  has  oc¬ 
curred  since  the  war  period  almost 


that  address  in  ?”  | bound  the  cashlpr  and  the  teller  and 

She  evidently  repeated  it.  locked  them  .safely  in  the,  vault  and 

He  turned  to  his  friends  sitting  at  made  away  with  $8,0n0  in  currency 


some  industries  are  aireaoy  snowing  improvemcni,  anu  everv  industry  seems  to  have  had  its'  nnnu,,  vu.vw  ...  uuncuu., 

in  particular  the  steel  industry,  which  is  a  reliable  Meanwhile,  no  fre.sh  stores  of  pulpwood  arc  being  cut,  j  turn.  Some  were  affected  much  ‘‘"‘t u'l*  ronn  Ton  lM7ierTL‘^door  nT’?he\9 

barometer  In  trade,  and  the  great  textile,  shoe  and  will  not  ho  cut  until  the  companie.s  ran  sec  a  little  ^  earlier  tlian  others  and  for  a  time  it  fiwn  did  she  sav  V”  ’  the  employes  they  were  out  and  a 

other  staples  industries.  .  "’ore  clearly  ahead,  and  have  been  able  lo  readjust ;  looked  as  though  many  of  them  ipoLeTf  X  men  were  onTheTrack 

Apart  from  the  general  Improvement  in  the  tone  of  their  finances.  The  natural  re.sult  inevitably  will  hei^'^ljt  csuipe.  Gradii^  industry  has  been  of  the  robbers,  who  ;vere  captured 

business  which  is  becoming  manifest,  there  are  many  that  within  the  ne.rt  two  years  a  shortage  in  pulpwood  othe.  has  had  its  problems  ‘'''”suHer‘erS’!tlv‘Trom  the  'SephTnf  which' Ud^beeli  "instlued 

considerations  which  warrant  optimism.  Take,  for  will  be  felt,  and  this  will  tend  fownrd.s  a  scramble  for  ;  cult  as  these  arc  at  the  time  the  com-  and  many  of  the  most  Hn  the  vault  in  the  event  of  just  such  | 

instance^  the  condition  of  labor.  Bolshevist  Russia  F»upplies  and  a  general  stiffening:  of  prices.  A\e  may  j  panics  arc  passing*;  through  iSI’OKTH.  hiv^Iy  skilled  workers  . an  emergency,  which  the  cashier  t 

is  no  longer  regarded,  even  by  the  most  fanatical  of  with  confidence  look  for  a  progressive  improvement  in  .  «till  in  a  general  way  it  is  felt  that.  were  killed  In  battle.  The  I'lsed  to  give  warning  and  the  bandits  I 
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instance,  the  condition  of  labor.  Bolshevist  Russia  supplies  and  a  general  stiffening  of  prices.  We  ir 
is  no  longer  regarded,  even  by  the  most  fanatical  of  with  confidence  look  for  a  progressive  improvement 


is  no  longer  regarded,  even  by  the  most  fanatical  01  iwim  ivi  <1  imixuvtumni  m  - - -  . -“I  were  Killed  in  oaitie.  me  |iiseu  10  give  wa 

labor  revolutionaries,  as  pointing  the  way  to  social  the  demand  from  now  on  If.  a.s  is  anticipated,  KcncraU  ^  Regiment  was  recruited  very  | bad  overlooked 

.  .TA  ...  ,  ...  II  hiiRinPB«  rnnriiilmiR  rmft  fmm  th*>  rionroRyinn  !  Bii.ipt  lo  I  HKe  au  vantage  or  me  largely  from  linen  workers  and  was,  — 

salvation.  On  the  contrary,  it  is  now  generally  re-  business  conditions  react  from  the  present  depression.  ,  improvement  which  must  of  neces-  officei'ed  bv  their  emnlovers  and  I  One  of  the  hi 


cognized  as  a  stanjjing  object  lesson  in  the  fallacy  of  1  it  is  a  matter  of  experience  that  the  printing  business  1  sity  come  before  very  long 
theories  which  but  a  year  ago  were  threatening  the  j  ’*  among  the  first  to  feel,  the  effects  of  a  depression  |  ¥  »  *  (I 

stability  of  organized  society  throughout  the  world,  among  the  first  to  feel  the  benefits  of  an  improve- j  EXTENT  01’  SHORT  IN'J 

Canada  during  the  past  couple  of  weeks  we  have  had  I present  financial  conditions  will  pass,  and  ■  . 

a  striking  object  lesson  In  this  rcvujsion  of  feeling  in  events  like  the  Riordon  debacle  .should  not  he  a»owed  3 


improvemcni  wnicn  must  ot  neces-  Qffjcei'ed  by  their  employers,  and  i  One  of  the  biggest  industrial  cor- 
sity  conic  before  very  long.  jlike  other  famou.s  regiments,  was  ^poratlons  in  the  United  States  he- 

‘i-  *  *  *  jused  again  again  and  again  in  tight:  lieves  in  advertising 

E'VTfVT  ni'  viimii'r  iv'I’l' ix.'U'r  !  places  until  it  was  nearly  wiped  out.  |  .IDYERTISING  — in  fact,  it  believes 
t.Air.Ni  ui  9ilUi(l  l.iJhnhni.  now  Ireland  Is  torn  asunder  by  j.AND  .ART.  in  it  to  the  extent  uf 

One  of  the  favorite  subjects  of  dis- i  the  Sinn  P'cin-  But  the  peculiar!  aliout  $1,000,000  a 

cussion  around  the  local  Street  seems  I  lilah  temperament  figures  .so  large- 'year.  The  company  employs  the 


labor  circles.  Winnipeg,  not  long  ago  the  centre  of  I  obscure  our  vision  in  this  respect.  With  their  pass-  f,e  the  extent  of  the  short  interest  I  •>' their  working  and  fighting  that  |  calendar  as  one  of  its  publicity  me¬ 
an  Incipient  Red  revolution,  has  now  been  the  centre  0  general  and  progre.ssive  improvement  will  be  in  Canadian  markets.  People  whoja  revolution  is  not  nearly  as  serious  I  thods,  but  does  not  distribute  them 
nf  1  labor  Conirress  which  has  nut  forward  a  sane  rnanifest.  Boom  days  are  over  for  the  industry,  as  it  .are  in  a  position  to  know-  incline  tojaa  affair  there  as  it  would  be  in  an- 1  gratuitously.  Instead,  they  are  sold 
or  a  i.abor  congress  wnicn  nas  put  loiwarci  .1  sane,  ...hi,  h  n..*  „  ..  „  ^he  view  that  if  the  entire  short  in-'other  country.  The  rebellion.  like  , to  the  company's  thousands  of  agents 

sensible  programme  and  set  the  seal  of  disapproval  on  for  others  that  boomed  with  it.  But  a  prosperous  ,  r.-inadian  stocks  were  tota"-if''o  ’'ro*"  f'Shfs  occasionally  held  at  'at  one-half  cost  and  by  them  are  dis- 

the  strike  as  a  means  of  furthering  the  wellbeing  of  the  future  for  it  under  the  normal  conditions  of  peace-  ^  would  be  found  that  it  isl’rifh  fairs,  is  regarded  as  a  sport ,  tributed  to  the  ultimate  consumer, 

laboring  classes  f*"’®  trade  Is  assured.  I  about  one-tcntii  !**'•''•  ^oes  not  interfere  too  much  with  j  It  sounds  Incredible  that  advertis- 

Then,  again.  Italy,  which  for  a  time  looked  like  -  I  of  what  it  is  credited  to  be  hy  the  jing  calendars  are  being  sold  instead 

lut.i,  Uh  ....  ±Lfx  Jf,  VH  ..I,  ..  u  ...  ^  1 ,9verflire  trarier  A  story  is  told  by  Sir  Hilbert  Webb,  lof  given  away.  Yet  this  particular 

emulating  Russia,  and  which  went  so  far  along  the  1  IVrvf-  Cri  o  '  *  *  ♦  *  'head  of  the  Irish  Linen  Society,  a  concern  is  selling  1,000,000  a  year  in 

road  that  workmen  actually  seized  many  of  the  lead-  ArnuSCniGni  INOl  U  4.1111116.  ,  [large  manufacturer  of  linens  and  this  way,  to  which  figure  the  issue 

ing  factories  and  attempted  to  run  them,  has  returned  i  if  would  be  well  for  the  Oueher  I  e-islatn-c  tr,  nre  I  A.MERICAX.S  HEADED  THIS  AVAY.IP>’ominent  opponent  of  Sinn  Fein,  is  limited.  They  represent  the  work 
H.  RonR..  .nH  ..nnH  WUCDcc  Le^isiatn.c  to  prc- ,  !  He  was  riding  one  day  to  a  hunt.  For  of  one  of  America's  most  famous 

to  good  sense,  and  has  re-established  order  and  good-  a  proper  balance  when  it  comes  to  the  question  There  has  been  a  distinct  revival  Home  reason  he  was  late  and  had  artists,  and  as  the  advertising  mat- 

will.  Germany  is  being  rapidly  retirganlzed  on  a  nor-  qj  jjqw  and  whence  to  obtain  revenue.  -Vinerican  tourist  traffic  to^iost  n  and  stopped  to  ask  a  man  ter  is  inconspicuous  the  result  is  a 

mal  industrial  basis— a  fact  which  means  much  for  the  disposition  has  been  shown  to  pile  taxation  on  to  >  Quebec.  During  the  past  ;  leaning  on  a  wall  if  he  had  seen  the  [picture  suitable  for  adornment  of 

welfare  of  the  world,  despite  the  dismal  feelings  arous-  t„p  picture  houses  and  other  places  of  entertain-  0^1)?^°^  ^hTiL-^rtTmendo^^Jri 

ed  hy  German  competition.  It  should  not  be  forgo.tten  amusement.  .  crease  and  foTThe  firsT  time  this  ! - - - 

that  without  a  hard-working  and  prospeious  Germany  jq  general  way  the  government  seems  to  proceed  summer  local  hotels  have  been  filled 

European  rehabilitation  would  be  Impo.sslble.  In  France  assumption  that  the  amusement  houses  are  mak-  "P;  .  travellers  re-|  1  ^4.4.^^  4-^  17^:4-^-. 

and  England  the  idea  of  general  strikes  lo  foster  the  p^^llc  without  giving  unytliing ,  peo^fw me  rnabrj’o'Irav^"  LietterS  tO  1110  t/dltOr 

intere.sts  of®”®  f®  fh®  prejudice  of  all  others  material  in  return,  that  amusement  houses  are  not  j  and  now  with  cooler  weather  there  j' - — - — 

has  been  abandoned.  Revolutionary  abor  in  these  essential  to  the  prosperity  of  the  community  anyway,  were  that  many  more  people  on  the!  CANADA’S  RAIL AVAY  I’ROBLKM.S.  water.  For  God’s  sake  (the  situa- 
countnes  has  met  wi  a  seres  ot  disastious  defeats,  people  could  spend  their  money  and  time  better,''®”^  ’f  ff'®y  f*”'’  ’’®®”  ”f’’®  f®|  Editor  Financial  Times  tion  is  so  serious)  let  those  who  gov- 

and  the  most  significant  expression  since  the  ill-fated  attending  these  places  and  if  they  cannot  be  pre- !  spread  the  holiday  lariod  over  the  RpfpVring  to  your  remarks  in  a  re-  ®''”  make  known  some  jiolicy, 

coal  strike  in  England  ot  the  effect  of  those  defeats  on  p,,y  Severn-  ‘'"a, bookings  would  indicate  ai"""‘  regarding  the  condition  of  we  can  either  support  or  ylg- 

the  minds  of  the  working  classes  has  been  the  de- ;  AUanceoook  gs  won  (  '”'*'^”1®  f  be  National  Railways.  It  would  ap-  orously  attack.  In  no  mean  spirit  do 

cislon  of  the  Welsh  and  Yorkshire  miners  to  expel  all  |  ’  ..  ,  i  bT  ^On*^  The^St*  1 'iwrcnce  ^^tnUe  have  the  men  in  J.  ''^”t  Ls  their  pollcj  7 

vinipnt  -H.it..tnrR  frnm  their  rnnk«  tn  fort  <gir  SO'emmont  aigues  this  Way  Or  It  Simply  ”11.  th®  I  (tunada  who  are  fitted  by  previous  f”®^  K®t  ®n®?  If  not-  why  not?  I 


Victory  Bonds 


Market  condition, 
warrant  the  eachange 
of  early  maturing  is- 
«uet. 

They  can  be  traded 
into  longer  maturitie, 
without  sacrifice  of  in¬ 
come,  and  with  a  cash 
profit  on  capital. 

Our  facilities  are  at 
your  command  by  mail, 
'phone  or  wire. 


F.H.Deacon&Co. 

INVESTMENTS 

75  Bay  Street,  Toronto. 


Letters  to  the  Editor 


and  the  most  significant  expression  since  the  ill-fated 
coal  strike  in  England  of  the  effect  of  these  defeats  on 
the  minds  of  the  working  classes  has  been  the  de¬ 
cision  of  the  Welsh  and  Yorkshire  miners  to  expel  all 
violent  agitators  from  their  ranks.  In  fact,  as  Sir 
Philip  Giblis  sagely  remarks,  in  a  long  article  analyz- 1 
ing  general  labor  conditions  in  Europe,  "The  com-  j 
iiuinists  have  lost  all  but  their  last  foothold  in  France,  [ 
Germany  and  England,  and  Communism  has  been  killed,  j 
not  by  reactionary  violence,  hut  by  the  liberal  com- ; 
nionsense  of  the  laboring  classes,  who  see  a  better  way  I 
to  advance  than  by  civil  warfare  and  destruction.”  | 
Lastly,  the  process  of  a  readjustment  of  values  is  [ 
now  nearing  completion.  The  cost  of  living  and  Ihc : 
question  ot  wages  are  both  on  a  sounder  basis.  We  1 
are  now  approaching  the  period  when  the  replenish-  j 
mciit  of  stocks  in  the  hands  of  distributors  is  at  hand. ! 
When  that  replenishment  is  well  under  way  depression  I 
will  be  a  thing  of  the  past.  All  the  essential  condi¬ 
tions  would  appear  to  bo  ripe  for  a  general  improve¬ 
ment.  A  recognition  of  this  is  essential  to  a  healthy  I 
outlook.  ■  I 


The  Position  of  the  Pulp  and  Paper 
Industry. 


water.  For  God’s  sake  (the  situa¬ 
tion  is  so  serious)  let  those  who  gov- 


got  one?  If  not.  why  not? 


n  s  n  oc  .  as  f*"  [  gpps  or  thinks  it  sees,  a  source  from  which  revenue '  have  been  ^®|  training,  knowledge  and  experience  voted  for  them  once  and  I  want  to 

”®  most  easily  derived  and,  so,  proceeds  to  derive  hTs^  found  it  necessaVv  ^T  extend  tlm' undertake  the  work  of  reorganiz-  '®’®  ^®*’  yoi”®  ol  them 
a  Europe,  "The  com-;..  ,,  ...  . .u  .  i  has  found  it  necessaiy  to  extend  tne  .  ^  reforming  these  roads  But  *”®-''  give  me  (and  thousands 

ast  foothold  in  France.  [  ^  T  that  will  absorb  the  un-  ’’k®  n^®)  «  ®hanoe. 

_ . _ .  ,  [heavy  that  the  houses  can  no  longer  pay  it  and  will  |  bt.  Lawrence.  riiviried  .attention  nf  thnse  entruateri  I  ”i«st  know  what  .Mr.  Meighens 


heavy  that  the  houses  can  no  longer  pay  it  and  will  |  bt.  i.awrence.  divided  .attention  of  those  entrusted  I  ^^st  know  what  .Mr.  Meighen  s 

[  either  have  to  baud  together  and  get  redress  or  go  out  4  *  *  *  j  therewith  for  several  years.  programme  is-  how  he  proposes  to 

i  of  business.  I  THE  BARGAIN  HUNTER.  !  It  would  be  a  great  honor  to  bo  en-  Sous^VilwTvs'^in'd^sh^ 

What  we  would  call  the  attention  of  government  to  is  jp^esmlths  are  fond  of  portraying '  nr/Rcverl,'}  "■”>  form' a ‘governnient  that  will 

the  fact  that  amusement  is  not  only  not  a  crime,  but  is  a  the  weaker  sex  as  prone  to  buy  any' ‘"vf  *  ,  „  J,®"!  ,  ,  practice  economy  as  well  as  pre.ach 


THE  BARGAIN  HUNTER. 


I  divided  attention  of  those  entrusted 
!  therewith  for  several  years. 

I  It  would  be  a  great  honor  to  bo  en- 


;  could  be  inaugurated  almost  imme- 


,ing  and  the  ' develop- :  ,ind  everything,  w^hother  needed  ®> ,  ,„gtely-one  I  have  in  mind  would 
tv.Ris  "®®  Pr®pared  to  admit  that  most  of  the  |  Josf  because  it  is  mm  ..o  1  down,  j 

‘  .  I  amusemonts  are  not  of  an  order  which  appeals  to  tv- '  *^**^  ' efficiency 


‘  ‘  ‘  ‘  ‘11  -  u  .  confined  to  the  ladies  as  the  av- !  ^ ‘  ^  works  it  is  the  present.  It  is  i 

They  would  not  amuse  us,  a  fact  which  sometimes !  pi-a^e  broker  can  testify.  }  Y  i  rs  *  i*  an  extrava.2:anrp  but  a  necessity, 

causes  us  irritation,  thus  illustrating  the  fact  that  the,  An  instance  of  bargain  hunting  in  oi  s  sincere  >.  ^  same  time  mercy  must  be  to 

human  family  in  its  off  moments  needs  the  soothing  "bich  price  alone,  not  value.  wasap-|  ^  pered  with  justice.  It  will  be  a  mei 

infiiipnp..  nf  «ni.i«pniont  paicntly  regarded  as  the  great  de-  I^u®®”- Out- A”'" to  provide  work  but  a  gross  injust 

1  sideratum,  occurred  recently  in  the  I  -  (to  the  taxpayer)  to  pay  workir 

In  our  more  youthful  days,  there  were  comparatively  ;  A  customer  of  a  well  known  ,  UVNADA’M  PROBIFMS  profiteering  wages  they  extori 

few  amusements.  Those  who  were  fortunate  enough  |)>rokeiage  house  turned  up  one  morn-  '  '  ‘  .  ..  out  of  people  during  the  war. 

to  be  employed,  worked  all  da5',  ate  their  meals,  went  I  ing  and  handed  the  iiuinager  a  batch  I  Dear  Mr.  Editor. — May  I  take  the  I.et  us  ail  be  reasonable,  ha 

to  hod.  and  in  the  intervals  Satan  found  some  mischief,  ®f  Liberty  bonds  which  b®  ,  , 

..  ..  J  I  sold  and  the  receipts  “invested”  in  ;  letter  to  the  Premier.  I  hope  he  re-  \ ours  very  truly, 

for  them  to  do.  Inferior  as  may  be  many  of  the  mod-  low-priced  oil  issues  about '  ceived  it.  You  couldn’t  do  better  LA.NSI.NG  l.EWIS 

crn  picture  house  amusements,  they  are  not  only  the  only  recommendation  of  which  work.  We  are  drifting  into  very  deep  Montreal. 


practice  economy  as  well  as  preach 
it  Surely,  if  over  there  were  a  time 
when  governments,  federal,  provin¬ 
cial  and  civic,  should  go  in  for  pii!)- 
lic  works  it  is  the  present.  It  is  not 
an  extravagance  but  a  necessity.  At 
the  same  time  mercy  must  be  tem¬ 
pered  with  justice.  It  will  be  a  mercy 
to  provide  work  but  a  gross  injustice 
(to  the  taxpayer)  to  pay  workmen 
the  profiteering  wages  they  extorted 
out  of  people  during  the  war. 

I.et  us  ail  be  reasonable,  hard- 


Canada  Permanent 
Mortgage  Corporation 

Qiiarteriy  Dividend 


Notice  i**  hereby  R:i\en  that  a  IMxi- 
driid  of  THKKK  TEK  t  E.NT.  for  the 
riiiTi'nt  iinarter.  hein;;  at  the  rate  of 

TWELVE  PER  CENT. 
PER  ANXl  31 

on  the  paid-up  Capital  Stork  nf  the 
( orporation.  ban  been  declared,  and 
tlmt  same  will  be  payable 

Saturday,  the  First  Day 
of  October 

next,  to  sliarrholdcrs  of  record  at 
the  dose  of  biisinesa  on  tlie  Fifteenth 
day  of  septemb«*r. 

Hj  order  of  the  Hoard. 

tTVmUiK  II.  SMITH, 
Assistant  fJrneral  Mnnatser. 

Toronto,  Auinist  24th.  1021. 


*  I  cheaper  in  the  end  but  very  much  better  than  the  ah-  was  that  it  was  selling  at  a  very  low  j 

Deflation  in  the  pulp  and  paper  industry  has  been  sence  of  amusement.  price.  Upon  being  advised  against : , 

f.  1  ...  ..lo.,  .......  H’l.  o  II  ....  .•  .  ■  o..  oo  .Ko.  ...  the  switch  he  looked  at  the  quotation 


attended  by  so  many  alarming  developments  that  Is  but'  M’ho  can  dispute,  for  instance,  that  a  town  without  i 


board  and.  picking  out  an  industrial 


natural  that  discussion  as  to  the  prospects  of  the  in-  a  picture  show  would  be  intolerable?  Let  anyone  think !  gelling  around  the  same  price  as  the 
dustry  should  be  of  an  extremely  pessimistic  character,  of  his  town  or  city  as  it  was  in  the  days  before  the ,  oil  stock  and  about  equajly  x’aluable,  M 
It  would  seem  wise,  therefore,  to  draw  attention  to  the  movies  came  along  and  hung  out  their  electric  lights,  requested  that  his  money  be  put  into 
fact  that  as  regards  the  industry  as  a  whole  this  pessim-  opened  the  dooi-.s  and  kept  them  open,  and ’wakened  the  I 

ism  Is  founded  wholly  oii  immediate  conditions  and  is  old  place  up,  and  if  he  can  sigh  for  the  days  gone  by ;  vvoyid  better  to  keep  his  bonds.  ! 
not  warranted  as  regards  future  possibilities.  The  we  will  understand  what  a  nice,  cheerful,  lively  neigh-  i  41  41  v 

very  violence  of  the  reaction  from  excessive  l.uilishncss  j  bor  he  must  be.  i  t^aI  SFAM 

to  the  depths  ot  despair  warrants  the  assumption  that  The  amusement  house  fills  a  real  want  in  the  lives; 

the  industry  cannot  long  reamin  in  the  sldugh  of  de-  of  the  people.  Take  the  aniusemont  away— that  is,  taxi  ]  am  really  glad  to  leave  AVall  St. 

gpond  in  which  it  is  at  present  engulfed.  [it  out  of  existence— and  there  will  be  discontent  and  banker  as  he  was  leavin"^  the 

It  is  now  admitted  that  for  the  most  part  the  unpre-jan  increased  police  force.  Those  who  were  responsible!  office.  "I  have  been  down  here 
cedented  prosperity  which  attended  the  industry  during  for  the  conduct  of  the  world  war  and  learned  the  effect ;  a  quarter  of  a  century,  through  weal  | 
and  iiiiiiiedlately  after  the  war  turned  the  heads  of  most  of  organized  amusements  and  entertainment  upon  the  woe.  and  I  do  not  believe  I  have; 
paper  man.  As  a  consequence,  they  erred  so  badly  m  spirts  and  accomplishments  of  the  soldiers,  would  need  [  wailing  as  to-day  It  is  all  the 

their  judgment  that  they  imagined  that  the  paper  Indus-  no  persuasion  on  this  point.  '  result  of  the  abnormal  period  ot  pros- 

try  would  be  the  one  industry  which  could  not  possibly  Our  army  of  unemployed  is  just  now  rather  numer-  perity  we  have  gone  through.  With 
be  subject  to  the  same  general  rule  of  deflation  experi-  ous  and  is  being  added  to  each  day.  Better  far  that  j  ‘^*'®  apoloKies  to  .Mr.  Volstead,  pwple 
enced  by  every  other  industry  in  the  world.  Experi-  these  should  be  able  to  drop  in  at  times  and  get  !  !jj|'i\'!jY^e*^ii't'^a^beer*^wanetYmd^thev 
ence  has  shown  them,  as  it  has  shown  the  motion  pic-  cheer  from  a  picture  performance  than  that  they  should  j  are  trying  to  live  up  to  the  former.  I 
ture  operators,  that  in  the  long  nii}  no  industry  can  be  walk  the  streets  or  sit  around  the  parks  till  they  fcltj  am  little  surprised  at  the  kicking, 
independent  of  general  conditions,  (jne  thing  whicli  like  outcasts  and  presently  acted  as  such.  ;  but  I  believe  the  .good  sense  of  the 

bolstered  up  the  paper  men  in  thotr  belief  was  the  fact  When  the  picture  houses  began  business  in  Montreal,!  American  people  will  teach  them  to 
.....  J  .u  «  .  ,  -  , ,  ...  ...u  ....  .  I”®®  more  normal  times  which  are 

that  they  argued  from  the  false  premises  of  a  rapidly  the  entrance  fee  w  as  a  nickel.  Then  It  became  ten  1  times  all  said  and  done. 

contracting  supply  of  raw  material.  Statisticians  jug-  cents,  and  has  since  been  on  the  advance.  Advanced :  The  banker  went  on.  “I  listen  to  a 

gled  and  gambled  with  the  figures  as  to  forest  resources  rents,  taxation  and  added  costa  have  put  the 'price  up.!  hundred  confidences  a  day  and  re¬ 
in  such  a  way  that  ultimately  they  and  their  followers  Now  comes  this  increased  10  per  cent,  tax  which  goes  j  ®®”^’J’ ^b® 

came  to  the  belief  that  Canada  held  an  absolutey  mon-  Into  effect  Sept.  1st.  Presumably  this  will  put  Ibe '  ' 'YiV,,!Y^”i'hHve  even^kent  stin  wben 


fiinic  lu  iiitj  ueiiL-i  iijuL  v^auciuu,  ufiu  iiii  ciu»uiuii.'y  ijluil-  iiiiu  viivvL  oL'iH.  i&i.  K'lc'suiiiaui/  tins  will  iiiK.  p'liiinj*  I  bAve  even  kept  still  when 
opoly  of  the  world  s  main  .supply  of  pulp-making  mate-  entrance  still  higher.  Already  the  attendance  at  these  |nien  whispered  reports  on  things  of 
rials,  and  that  the  whole  world  soon  be  looking  to  us  for  places  i.s  falling  off.  The  houses  are  no  longer  inak- 1  w  Inch  they  knew  iiothi.ig,  obviously- 
paper.  That  idea  has,  of  course,  been  dispelled,  but  the  ing  money  and  one  by  one  are  beginning  to  go  out  ot  |'''*®ked  reports  which  were  entirely 
fact  that  it  has  been  dispelled  does  not  mean  that  the  business.  With  the  increa.se  of  the  tux,  others  w  ill  j  |,'jR'f3^g^‘jjp^.g*Ii°g'the”\vin"s*^orJIer^ 
industry  is  doomed  to  perpetual  depression,  nor  indeed  close  their  doors,  and  instead  ot  obtaining  additional  j  p„py  ‘  I  know’,  and  ourof  a  pos- 
to  any  long-standing  depression.  revenue,  the  government  will  obtain  less.  .As  for  the !  sible  100  reports  of  disaster  and  tvl- 

Canada’s  destiny  in  regird  to  the  pulp  and  paper-  public.  It  will  still  call  for  amusement  and  If  it  cannot '  bulation  I  listen  lo  weekly,  perhaps 

making  industry  is  written  plain  for  all  to  see.  Every  get  it  cheaply  will  get  it  some  other  and  less  pleasant!  f"®,  b”s  an  ’o^a  of  truth  in  1:  and 
.  .  ...  A  •  i  .  y-i  .*  I  !  in?it  one  is  never  jvs  oiaCK  Jis  ii 

natural  condition  points  with  certainty  to  Canada’s  pre-  way.  seems.” 
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EXPERIENCE 

As  you  read  your  newspaper,  day  after  day,  notice  how  many 
cases  of  cantested  AVills  are  reported.  How  frequently  an 
Estate  becomes  insolvent  because  the  Executor  and  Trustee 
was  inexperienced. 

The  Executor  and  Trustee  of  the  Estate  you  leave  must  be 
experienced.  It  i.s  for  yon  to  decide  whether  you  will  appoint 
a  Trust  Company  of  acknowledged  experience -or  an  indivi. 
duai  who  will  gain  his  experience  at  the  expense  of  your  heirs. 

Remember,  you  will  not  be  here  to  guide  and  counsel,  so 
choose  the  experienced  Executor— the  Trust  Company. 

Our  experience  covers  the  practical  administration  of  many 
Estates. 

MONTREAL  TRUST  COMPANY 

5IR  HERBERT  S.  HOLT,  Presiflent  A-  J.  BROWN,  K.O,  Vice-President 
F.  G.  DONALDSON,  Gcoeral  Manager 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


Following  his  appointment  as  -As-  cross  plana  to  be  back  in  Canada  at 
sistant  General  Manager  of  the  Bank  the  end  of  September, 
of  Montreal.  AV.  A.  Bog  has  assinned  Hon.  T.  AV.  McGarry,  President, 
his  new  duties  at  the  h-jad  office  of  AA'halen  Pulp  &  Paper  Mills.  limit¬ 
ed,  is  spendin.g  some  weeks  on  the 
Coast  and  will  visit  the  Various 
plants  of  the  company. 

The  announcement  Is  made  thivt 
-Alartial  Chevalier,  who  has  been  for 
many  years  General  Manager  of  Cre¬ 
dit  Foneier,  wilt  retire  from  office 


11  PLACE  D’ARMES 


MONTREAL 


WILLSELLBALANCE  MUCH  HEAVIER  EXPENSES  I 

8n  /w  (Continued  from  Page  1.) 

r  I  I-hK  P  r  If  nr  n  f^ubmitted  to  Parliament  for; 

I  aU,  I  Itkl  kllllbl#  the  National  system,  including  the 

_ _  Grand  Trunk,  were  placed  at  $8,-  I 

Ames  Holden  Tire  Directors  Decide  377.000.”  Then  he  adds.  “The  loss  j 

to  Dispose  of  rnsold  Portion  ®  ^ 

of  ftShO ntMi  ls.^iiA  ^^31,  which  has  now  been  estab-  H.  A.  BOG. 

A  letter  t/i  the  «havehei,ierc  '^shed.  indlcatcs  the  operating  loss ! 

Amea  Holden  Tire  Pn  I  m  imm  ihf  "***  exceed  the  esti- | 'he  Bank.  Mr.  Bog  served  for  many 

Presiflfint  annniineee  the  nLe'  niate.”  The  May  report  on  railway  .vP-ivs  a.s  one  of  the  principal  agents 

the  riirertnrQ  in  v-ie«-  Statistics  shows  that  the  operating  of  'he  Bank  of  Montreal  at  its  im- 

ifrnwth  nt  the  en  -•  'loss  for  the  first  five  months  alone  i  Portant  New  York  office  and  on  this 

company  s  business  $12,000,000,  instead  of  i  atcount  brings  to  his  present  posl- 

encouraging  prospects  for  ja  lutle  over  $8,000,000  for  the  whole  1  tlon  a  thorough  knowledge  of  the 

r  t.l  *iot  surprising  that '  seneral  outride  or  foreign  business  wti.'rT,,  r'nL'vxTii-n 

Issue  of  $800,000  01  the  8  p.c.  pre-  L.jtjj  predictions  being  so  falsified  by  ol  the  Bank.  -1I.4KTIA1,  (.HEl  ALIKIL 

t^provSe  sr/isfaetTry’^wo^  returns,  the  public  has  grown  ;  The  appointment  follows  out  the  and  return  to  Franee  to  live. 

ital  for  the  eSenSn  of  he  buLess'  i  t  having  since  taking  charge  of  Credit  Fon- 

me  expension  oi  me  Dusiness.  [worked  out  that  in  proportion  as  the  '  assistant  general  managers  in  charge  nnd  it«  itlied  rnrnoratinn<5  Atr 

ehowt  X?thrpSs'7m"\heTaR  brighter,  the  i  of  the  mrious  departments  or  fiq^ds  chevalier  lias  added  greatly  to  their 

enows  mat  me  Piotits  rot  the  half  | deficits  have  grown  larger.  1  of  the  Bank  and  in  thus  way  round  bu«inpss  throughout  the  Dominion 

year  ended  June  301h,  were  very  i  Fooling  the  I’ublic.  I  out  the  organization  under  the  direct  j,i  addition  to  his  interest  in  his  own 

satisfactory.  In  spite  of  the  tempor-.  As  an  example  of  how  the  public  j  control  of  the  General  Manager.  sneci-il  work  Air  Chevalier  Ins  also 

nilv'T^d  ”h  ivTs^m  """"  '""'f  '  -  hS  closol^  in  iotS  witl,  tnnkinj 

.  K  f'"  Uollo'ving  IS  a  fair  specimen;  In  his  ;  j.  ^v.  Norcross,  President.  Canada  .affairs  and  in  this  way  has  also  been 


ies  into  .Montreal  during  the  course  I 
of  the  week.  Discussions  centred 
around  the  question  of  the  price  of 
p.aper  for  the  last  quarter  of  the  year. 
The  visitors  included  Geo.  Chahoon, 
■Jr..  President,  The  Laurentide  Com¬ 
pany;  Qeo.  H.  Mead,  of  Dayton.  Ohio. 
President.  Spanish  River  Pulp  & 

I  Paper  Mills.  Limited;  F.  H.  Anson, 
President,  Abltibi.  Limited;  Sir  AVII- 
liam  Price,  President,  Price  Brothers 
&  Co.,  Limited:  and  H.  Bionnans, 

I  President,  Belgian  Industrial  Com- 
t  pany.  Limited.  ' 

Among  his  many  friends  in  New 
1  A'ork  and  London,  Clarence  H.  Mac- 
I  kay,  head  of  the  Mackay  Companies, 

I  is  known  as  a  strong  admirer  of  the 
!  Dominion  and  a  great  believer  in  its 
i  growth  and  development. 

1  Notwithstanding  the  tremendous 
increase  in  his  activities,  Mr.  Mackay 


vear  ended  iT.ne  Voth  were  '  l-  .r  ru  IT.  !  .  Iw  business  throughout  the  Dominion, 

year  ended  June  301  h,  weie  veiyi  i-ooliiig  the  Public.  I  out  the  organization  under  the  direct  in  addition  to  hu  interest  in  his  own 

satisfactory.  In  spite  of  the  tempor-.  As  an  example  of  how  the  public  j  control  of  the  General  Manager.  sneci-il  work  Air  Chevalier  ins  ilso 

nilv'T^d  ”h  ivTs^m  """"  '""'f  '  -  hS  closol^  in  ioimh  with  iumkinj 

fnore  „  -ps  «  f'”’'  specimen;  In  his  J.  ^v.  Norcross,  President.  Canada  .nffairs  and  in  this  way  has  also  been 

more  substantia  earnings  fhis  has 'annual  statement  on  the  Government  steamship  Lines.  Limited,  sails  this  instrumental  in  placing  a  great  deal 
resulted  in  the  decision  of  the  direc- I  railways  made  in  Parliament  last  |  week-end  to  spend  a  few  weeks  In  of  French  capital  in  different  parts 
tors-as  recently  announced-  to  de-, March,  Dr.  Reid  told  the  House  that  l  j^ndon.  England.  His  visit  follows  of  the  Dominion. 

Clare  a  dividend  of  8  p.c.  on  the  pre-  the  fixed  charges  on  the  Canadian  :  on  the  authority  secured  from  the  _ 

ferred  stock,  completing  all  arrears  Northern  and  Grand  Trunk  Facific  ,,h.nrehnidpr.«  nf  iHp 


CLAREXCE  II.  HArKAY. 


a  ui.iucuu  O  1-.^.  PU  im- pie-  mu  lAPu  marges  v  anauian  :  on  the  authority  secured  from  the  -  always  finds  it  possible  to.  get  in, 

fened  stock,  completing  all  arrears  Noithein  ajid  Grand  Trunk  I  acific  .-.hareholders  of  the  company  to  ef-  Paper  mcetin.gs  brought  flie  heads  close  touch  witli  his  associate.^  in 

up  to  date.  ^  iwere  $3o, 481,010.  'r  Joseph  additional  financing.  Mr.  Nor-  of  all  the  leading  pewsprlnt  compan-  (’anada. 

It  IS  added  that  arrangements  have  says  that  the  fixed  charges  did  not,  _ _ _ ' _ _ _ , 


been  made  with  the  Federal  Finance  include  “interest  upon  loans  of 

Corporation,  Limited,  Toronto,  ami  1^353,000,000  made  by  Parliament  to  PROBLEMS  OF  RAILWAY 

Iheir  associates,  to  handle  this  issue  i'it^se  corporations,”  the  interest  on  _ 

and  they  have  agreed  to  apportion  a  '^'i'ivh  he  places  at  $16.00^.000  a  year.  |  (('ontiiiiicd  From  Page  One.) 
substantial  allotment  to  present  [That  being  so.  the  deficit  in  reality!  ^  ,.  .  esnltil  it  the 

shareholders  before  offering  i he  '’^vn  885.000,000  last  year, 

siiareuoiuers,  otiore  outiing  me ,  gTO  non  noo  ’  outset  would  be.  in  $100  par  shares 

shares  to  the  public.  .instecd  ot  $i0.000,000.  'annroxinvitelv  • 

_ _  After  having  authorized  the  loan-  , 


approximately  : 


CROP  REPORTS  OF  i5».«oo.«o« 

BANK  OF  MONTREAL'™"'  'f  ■  ■  • 

DHIIB  Ur  mUllinCHL  as  Sir  Joseph  says  must  be  done:  common  slock  issued  to  Gov- 


jin^  of  $170  odd  millions  last  session. 


PAPERINOUSTRY  _ _ 

Ol  I O  I  TO  to  the  success  or  ollierwise  of  the 

^UKJFI.|I"II  III  Allies  or  their  opponents.  Previous 

■  W  to  the  war.  advances  and  declines,! 
activity  and  dullness  followed  each 
B  I  rill*|||  other  at  intervals  which  had  little  [ 
^1  llwIlU  III  I  HOf\  I ''■'’''Id  conditions,  so. 

far  as  could  be  traced.  AVo  had  [ 

- —  ]  slocks  selling  higher  when  they  were 

Invesligation  Show*  Newsprint ' divklends  than  when  they 
I  1  .  .  r'  J  D  T  .  I  were  paying  them.  It  is  true  that 

Industry  in  as  LiOOd  Position  j oorjain  controlling  forces  are  Irace- 
as  Any  Industry  in  Canada — ,al)le  throughout,  hut  these  are  so 
Certain  Interests  Evidently  difficult  to  discern  and  determine 
Anxious  to  Undermine  Public man  takes  an  op-  , 


CHANGE  LOOKED  FOR. 


Special  despatches  received  up  to  actual  sum  may  not  be  .  .  ,  ....hm 

noon.  Thursday.  September  1st.  say;  ««  as  that;  indeed,  it  may  he  as  w^h  cemin  fdn.s^' i 

Prairie  Provinces  Tow  as  $125,000,000;  but  no  one  ever  "Hh  cei  am  adjust  J 

1  rairn  rroviiues.  Jr  _ _ _  „„  inents  to  rome.  The  Government' 


eminent  would  be  on  account  of  ad- 


Edmonton  district— Idea!  harvest 


saw  an  estimate  of  the  money  re¬ 
quired  for  this  system  that  was  not 


would  turn  over  the  equity  in  the 


weather.  PracTically  all  wheat  and  pvreeded  -ind' there  Ik  no  s  noa" -ep  system  subject  only  to  the  issues  to  ^  vinuermine  ruoiic 

large  percentage  of  oats  and  barley 'o,on  to  tliink  that  history  will  -i-ain  Pt'hl'c.  Thus,  existing  Govern- I  Confidence. 

cut.  What  little  wheat  has  been  repea?  itself  Like  Ts  not  ^  advaiiees.  excluding  capital!  - 

threshed  shows  e.xccllent  samples.  Joseph,  w  ith  all  his  care,  has  omitted  *’•  would  [  Shareholders  in  the  pulp  .iiid  pai'Cr 

Slight  frosts  in  some  districts  but  no ! something.  If  nothing  else,  there  rcpresenti'd  by  common  stock  i  eomiianies  of  fanada  should  not  be 


Big  Iniprotenieiif. 

Following  this  latest  break,  sentl- 
nu'iil  on  the  .Montreal  Slock  Ex- 


irict— Harvesting  in  full  swing  in  the  which  Sir  Joseph  says,  confront  the 
South  and  practically  completed  in  system.  He  frankly  admits  that  the 
other  districts,  where  crops  are  light,  b^ad  is  too  heavy  10  bo  carrii  d.  So 
'I'lireshing  general  next  week.  Re-  h's  remedy  is,  the  writing  down  of 
gina  district  -  AVeather  conditions  Gie  capitalization  to  P750.o00.dpn. 
good.  AVheat  cuttin.g  pi actically  The  preponderance  of  public  opinion 
completed;  threshing  stalled.  Yiidd  possibly  favor  this  plan;  hut  if 
hardly  up  to  expectation.  Oats  csti-  relieve  the  publie  one  iota, 

mated  sixty  to  seventy  per  cent,  cut;  i*.'  merely  a  bookkeeping  Iransac- 
yleld  good.  Other  grains  satisfac- ; . 
lory.  Saskatoon  district  --About  sev- 1  •'  **"*"  *  ropositioij. 

enty-five  per  cent,  wheat  cut.’  After  all  this  reorganizing,  and 


stock  would  be  given  at  par. 

'iiikt's  Poor  Did'eiice. 

ICxcellent  as  this  mn.v  he,  and  ne- 
ces.sary  as  it  is.  the  jicoiile  of  ('••in- 
ada  are  just  now  looking  for  r.ome- 
thing  further.  Sir  Joseiili  inake.s 
no  effort  to  minimize  the  probability 


.iiuusiii.i,.  1  IK.  tnnienine.s  in  w  liieli  1  veloped  strength  of  a  kind  which  at- 
tlic  Hiordoii  and  the  .Alattagami  com- j  (lactod  attention  and  caused  share-' 
panies  find  themselves  have  l>con  holders  generally  to  take  u  more; 
seized  upon  by  certain  newspaiiers.  I  cheerful  view  of  the  future, 
whose  niotive.s  are  all  too  transpar-j  .  .  ,  .  ,  ,  ^  ' 

ent,  to  engender  a  feeling  of  distrust  L.  ‘ndustnal  standpoint. ; 

against  all  pulp  and  paper  companies  I tmpiovcmmt  also., 
iiMiseriminately.  .Mud  is  being  '  ^  'hat  tins 


enty-tive  per  cent,  wheat  cut.'  Attor  an  tins  reorganizing,  ana  fdder.ntion  to  alternative.s  in  opera-  I  ***  minds  of  iniostois.  Ibetter  demand.  'fhe  Ames,  Holden 

Threshing  be.gins  ne.xt  week  and  changes  in^the  keeping  ot  acrounts,  tion,  eontenting  himself  with  point-;  'he  attacks  are  ilie  natural  corol-  hire  (oinpany  has  declared  its  first; 
should  be  general  by  10th.  Oats  and  '■•hat  then?  AAell,  nobody  knows, 'jnj,  Qut  that  the  people  should  pat- I  lo-O’  of  an  attempt  which  was  made  idividend  on  its  preferred  sifojjt  and' 
other  grains  and  hay  will  he  satis-  even  .Sir  Joseph  All  he  will  fonize  their  own  railway  and  not  I  June  :i  year  ago  to  iirevail  uiion  I  reports  the  prospects  for  business; 
factory.  l,abor  shortage  reported.  'his;  “If  polities  will  per-  criticize  it  to  the  extent  of  disoour- !  (he  Dominion  Government  to  compel ;  excellent.  The  boot  and  shoe  in-' 

AVinnipeg  district  -  Threshing  in  full  ‘‘"h  Pi'riiament  and  the  press  aging  the  management  and  crippling  ;  certain  newsprint  iiiuiiufactiirers  toiduslry  reports  orders  coming  along 

swing,  t’utting  not  quite  finished  in  ''**•  allow  the  necessary  freedom,  operation.  supply  certain  newspaper  publishers  h*  ''  f"'!’  which  calls  for  increased 

the  -North.  Grain  bein,g  marketed  ,®  necessaij  support,  the  Tpe  letter  of  Sir  Joseph  Iriavelle.  with  newsprint  paiier  at  a  lower  .opt  rations.  Somt*  of  fhe  larg(,r  de-  | 

early  and  rapidly.  gravity  of  the  issues  should  command  by  reason  of  its  frank  admissions  '  prire  than  that  ilien  obtainable  in  iparlmenlal  stores  are  experiencing 

_  ,  r  ,  jres.oureeful  leadership.  such  and  absence  of  what  the  public  will  the  open  market  in  order  that  tne'an  improvement  in  the  volume  of  | 

rrovlnce  of  Otiebec.  |leadershlp,  with  sufficient  time  to  , regard  as  new  suggestions  on  the  i  imblisliers  in  question,  w  ho  liappen- ' goods  moving  off  Iheir  .shelves.  In 

Harvesting  of  cereals  is  practically  jwork  out  the  problem,  a  fvational  subject  of  operation,  at  once  calls  at-  '  cd  akso  to  control  a  pupr  r  mill,  might  Ihc  city  of  .Alontreal,  building  opera-  ; 

completed.  A’ield  light  in  most  dis- ■f''’''”'”  whieh  will  pay  its  way,  will  tention  to  fhe  gravity  of  the  position  I  protileer  in  fhe  extiaoidinaiy’“apot”  tiens  promise  to  become  quite  ae- 
tricts.  Root  crops  and  grass  pas- l’“  emerge.’  of  the  railway  situation  and  brings  !  market  then  availaole  in  the  United  live  in  the  season  i;i22,  a  niimlior  of 

tore  have  greatly  benefitted  from!  ,,  “  .salesnitin  came  to  you  into  strong  relief  the  practical  mig- ,  states  The  attempt  failed  Hie  Do-^'«ri<e  buildings  having  lately  been, 

recent  rain.s.  |Wilh  a  proposition  of  that  character  ^-estions  of  Lord  Shaugbnessy  for  ,„inion  Government  refusing  to  allow  ' "PO"- 

r.  •  •  •  'would  you  bite”  Not  unless  you  amelioration  luiuiwii  luintiii  1  1  mg  lu  niu  « 

FroMiKM^  OI  0::iarw.  i,  Assuinin^c  ‘  that  Sir  JosPnh  as  a  ^  Hnilway  OnUT>. 

Wpa-Thor  fOnTlit  ions  on  tliP  wlmlp  Knffir-ipntlv  nr-niiii  intnH  witFi  hnn*.  »n  _ ‘  _ _  j  fU.  IllU.-,  publlsljri  .  .  No\\  thCSO,  , 


AA'eathcr  conditions  on  the  whole  isufficiently  acquainted  with  human  director  of  the  Government  system, 
have  been  good.  Harvesting  is  prac- 'nature  to  know  that  conditions  of  making  the  best  argurnent  in'  f^.***’ 
tieally  completed  and  farmers  are, this  kind  cannot  bo  obtained.  He  favor  of  government  operation,  it  ^ 
now  busy  ploughing.  Fall  and  spring 'knows  that  there  will  he  criticism  must  have  signally  failed  to  tiring 
xvheat  crops  proved  to  be  of  poor  both  in  Parliament  and  in  the  press;  .support  to  that  system.  On  the 
quality  and  below  average.  Rye  only  [he  knows,  too.  that  while  some  of  contrary,  it  must  have  had  the  ef- 
fair.  S-raw  short.  Corn  is  a  very  ' 'his  will  he  captious,  even  more  will  fe^t  of  exlinguirdiing  hope  that  Can-  .  ^  ^ 
heavy  crop  in  excellent  condition.  !*•('  sincere.  Wl'.ether  they  are  right  ada's  financial  position  ran  improve  7”’ 
European  corn  borer  has  made  an;‘"‘  wrong,  a  large  number  ol  the  or  can  fail  to  become  worse  under 
appearance  in  one  or  two  districts.  hnsinoss  men  of  the  country  Government  operation  of  railways.  tjuni 

Haying  now  finished,  light  in  locali-  convinced  that  this  is  not  the  AVe  urge  fhe  Government  to  lose  no 

ties  but  on  the  w  hole  about  seventy-  i  solve  the  railway  problem,  time  in  taking  further  counsel  of 

five  per  cent,  usual  crop.  Root  crops  they  are  going  to  say  so.  Lvery-  j.ord  Shatighnessy  in  the  hope  that  t'eiit 
excellent  with  exception  of  potatoes.  knows  that  this  will  occur,  and  some  practical  scheme  may  be  work- 

Apples— prospects  for  bettor  yield being  .so.  Sir  Joseph  says,  un-  ed  out  by  w  hich  the  financial  drain 


same  publishers  are  "getting  even”  The  .Tiinouncemcnt  is  made  tluiti 
by  publishing  articles  intended  to  j  some  of  the  railways  arc  beginning  | 
underiuine  coufidcnn'  in  the  paper!  to  place  orders  for  equipment  in 
iiidu.stry.  and  jiarticulai  ly  in  that  oi  jlai'Rcr  volume,  and  the  C.  P.  R. 
certain  companies.  ’  1  has  given  out  to  the  Algoma 

The  facts  are,  according  to  the  best  I  Stt'cl  Company  an  order  lor  rails 
information  given  The  Financial ;  which  w  ill  keej)  the.  company  occu- 


•apacity,  which  is  a  very 


i.Miinulactiirers  of  the  finer  grades  of 


ood  showing  when  recent  expan- ; wilting  paper 


„„„  some  praciieHi  seneme  may  oe  worK-  .... —  -ire  inere-ising  their  out- 

jhat  being  .so.  Sir  Joseph  says,  un-  ed  out  by  w  hich  the  financial  drain  si«h3  in  machine  capacity  are  's^ken '  ‘  .  ;  J:  i,. 

tier  such  C'ondiiions.  “I  do  not  ven-  on  the  treasurv  mav  be  brought  to  into  account;  that  the  lowest  morket  '  ,  *■  .  ,  k-.- . 


,  plums.:  *  Y-....!.!.,...-,  .  uw  i.w,  on  me  treasury  may  ne  nrougnt  to  nnu  .iccouui,  lua,.  to..  oc  .uu.n.cL  :  .  .  upifpr  demand  .Newsnrint 

Tobacco  I* npinion  as  to  what  w  ill  hap-  an  end  and  the  burden  of  taxation  price  prevailing  to-day  is  more  than  _  .  [  jonblful  sta"e  and  it 

iPPn.  ’  mav  thereby  he  lightened.  donhle  what  was  regarded  as  the','  . . 


light  but  of  good  quality.  Tobacco  i"" nap-  an  ena  ana  tne  nuraen  ot  taxation  price  p 
in  good  condition.  Pasturage  good.  ,  ■  r  .w  ,  r  may  thereby  he  lightened.  douhlc 

but  more  rain  needed  as.=uming  for  the  sake  of  ar-  - - -  -  normal 

.  Igunient  that  practically  ideal  condi-  OPFRATINP  POSTS  RIP  produc' 

Aliirilime  I  roviiices,  'tions  prevail,  even  then  the  assur-  vJrE,KA  1 1INL»  CUolo  olL*  reduce* 

Cereals  will  be  a  light  flop.  I.atejanee  that  the  Government  railways'  — —  ~  that  th, 

oats  have  benefitted  through  recent,  will  succeed,  is  not  the  opinion  of  a  ((.oiiliiiued  Ironi  I  age  1) 

rains.  The  weather  has  been  henefi-  Practical  railway  man.  There  is  no  .  of  Messrs.  Swan,  Hunter,  and  AVig-  jj,  now 
clal  to  the  potato  crop  and  roots,  but  <lot>kt  about  Sir  .foseph's  ability  *  ham-Richardson.  ably  be 

reports  indicate  a  light  yield.  Grass  father  as  an  organizer,  an  adminl.s- •  Thf  company  has  been  formed  to 


reports  indicate  a  light  yield.  Grass  father  as  an  organizer,  an  adminl.s- •  Thf  company  has  been  formed  to  ^.3^  jfjig.iy.  if  .rtnreis  that  this  price  will  prove 

pasture  in  fairly  good  ton<li!ion  but  ‘’r  ^  financier;  but  he  Is  not  earry  on  the  business  of  merchant  j.^  jiapei-  mills,  like  Lalisfactorv  under  the  lower  wages 

more  rain  is  needed.  Heavy  apple  ^7*1**.''®  A.  ’*  I”  I'bnkers  and  to  carry  out  finance  and  othp,.  industries,  are  now  using  raw  Vliicl,  are  developing  and' 

windfalls  are  reported  from  some  !'ker  strange  that  In  this  almiist  hope-  commercial  operations  materials  which  cosl  more  than  theyj^vhich  it  is  expected  will  continue  to; 


douhlc  what  was  regarded  as  thc'.;^  difficult  to  say  what  will  take  1 
normal  puce  bcfoi  el  be  wjir,  that  heginning  of  next  year.  IK 

production  costs  arc  Sjradually  jj^p  Canadian  Export  ™ 

reduced  and,  all  authorities  agree,, p,;  Company  has  fixed  the  price  Z 
that  the  demand  for  new  .sprint  which  .j.  jj,  j-pp  (ourtli  quarter; 

has  been  subnormal  for  some  months  „jp  ^.p^p^  pp  ^go  per  ton,  in  har- 
is  now  on  the  nieml  ami  will  proh-  general  expectations.  It 

ably  be  restored  this  bill  to  what  iijja  tjjp  opinion  of  newsprint  nianu- 
was  in  1018-13.  jfactureis  that  this  price  will  prove 

It  is  true  that  iiaper  mills,  like , g^ijj^factory  under  the  lower  wages 


CANADlim  APPRAISAL  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

EstabllsHed  IBOB 

Moke  thnn  85f,>  of  (he  detailed  erpert  ArpraiasI*  made  during  the  paat  flf- 
teen  jenre  of  rnnndi.vn  manutarturlns  nnd  other  properties  throiiKhout 
the  counfry  liafO  been  can-led  out  by  os.  araregntiiie  somo  4,500  properties. 

Onr  staff,  which  nninbers  more  than  GO  emplayees,  is  thui-ouslil,r  experi¬ 
enced  in  every  liar  ct  Indastrlai  appraivni  service. 

Correapondenea  Invitad 

Head  Offsca  -  364  University  St*  -  Montreal 

1 ORONTO  NEW  YORK 

Roval  Bank  Buildin*  Eqoitabla  Buildlni 


RENE-T.tECLERC 

INVES’TMENT  BANKER 


MONTREAL 
160  St.  Jams*  Street, 


QUEBEC 

reet,  *76  St.  Peter  Street, 

(Eatabliahed  1901) 


DEBENTURES  FOR  SALE 

The  School  Commissioners  of  the 
City  of  Hull 


riihlic  iiotlcp  is  hereby  Riveii  that  the  SchottI  fommissloners 
of  fhe  I  if.v  of  Hull  will  reetdve  from  now  tip  fo  fhe  ICth  of  Sep- 
fenilier,;  I'fi’Jl,  tit  -I  o'eloek  p.iii.,  at  file  office  of  fhe  iiiitlersigiied, 
wrifft‘11  fenders  for  fhe  inirehase  of  deheiifiires  of  fhe  said  f’oni- 
inissioiiers  of  fhe  City  of  Hull  aiaoiinfiiig  fo  fRlO.INHMH)  issued 
under  resoinfions  adopfeil  .April  fhe  hfh,  1921,  niiil  June  fhe  21st. 
192!. 

The  said  dehenfiires  of  the  par  Tiiliie  of  one  hundred,  five 
hiiiidriul  and  out'  thonsand  dollars  each,  are  payable  the  Isf  day 
of  May,  lilSI.  and  hear  interest  nf  file  rate  of  six  per  eenf.  per 
nniinni,  piijalile  half-jearly  on  fhe  first  day  of  May  and  Noveniiter 
in  each  jeiir,  at  the  office  of  the  seeretnry-treasiirer  of  fhe  School 
Coinmissioners  of  tin*  f'ity  of  Hull. 

AH  fenders  shall  he  antler  seal  marked  “TKNDEK  FOR 
BONDS"  addressml  fo  fhe  seerefarj-frensiirer  of  fhe  School  t  orn- 
inissioiiers  of  the  City  of  Hull,  anti  nnisl  specify  nbt'fher  the 
tiriee  offered  does  or  does  not  ineinde  the  interest  aeeriietl  on 
said  hontls  at  the  finie  of  delivery. 

Every  tender  must  Im*  neeonipaiiieil  hy  ii  eerfifieafe  elieque 
equal  to  one  per  cent,  of  the  par  value  of  flit*  issues. 

.\ll  Hie  information  will  he  furnished  on  applieafiitn. 

The  School  Commissioners  of  the  City  of  Hull  do  nof  hind 
flieiiiselves  to  accept  any  tender. 

tiiven  at  llnll  this  29tli  day  of  .4iisriisf,  1921. 

JOS.  I’KOVOST. 

Secretary  .Treasurer. 

lIotel-de-A  tlle  Sir.,  Hull,  Oiie. 


CANADIANaCORPORATION 


In^cstmriiD* 
SroiirltlPM, 
Heiil  lOstatr 
mill 

IriMttriinco. 


Specializing  in 
St.  Catherine  Street 
Properties 


1002  McGill  Building 

Phone  Main  5469 


IRON  MINE  FOR  SALE 

In  the  Township  oF  Dalhousie  in  the  County  of  F..anark. 
Property  extends  to  300  acres.  There  is  a  good  road 
between  the  mine  and  the  town  of  Perth  twelve  miles  dis¬ 
tant.  For  full  particulars,  analysis  of  ore.  etc.,  apply 
The  Toronto  General  Trusts  Corporation,  Bay  and  Melinda 
Streets,  Toronto. 


HIGHEST  CASH  PRICE  PAID  FOR 
L.  R.  Steel  Stock 

l>i‘  ileal  ill  all  listed  nnd  nnlisled  StneUs  and  Bonds. 
Correspoiideiiee  .Solicited. 

BRUCE  &  COMPANY 

Mt  KINNON  BlTEDl.Nt;,  TOKONTO,  OXT.AHIO. 


districts  in  Nova  Scotia.  nni  hn-^thn^e  whi  «hnui  i  !  f could  be  bought  for  to-flay,  but  tht.se  Lcvelop  for  some  months  to  come.  At 

from  Prince  Eidward  Island  indicate  ^  hilt’ „  hV,  Vh«,ri/i  .  i  A.  Mltchelson  &  (  ompanv,  high-priced  inventories  liavc  been  in  the  moment,  there  is  every  prospect 

that  recent  weather  has  been  ve,  y:^""''  should  be  done,  is  w  ho  recent  ly  left  for  Canada  with  tTie  process  of  gradual  liquidation  for  that  costs  will  lie  further  reduced  in 

favorable  and  all  crops  have  impiov-'  *  '  ir......  n.  'Object  of  visiting  the  Porcupine  gold  months  and  will  eventually  he!all  lines  of  industry  by  a  reduction 

ed.  Potatoes  are  e.stimated  to  vielil  ‘  •  CIS.  'fields  of  Ontario,  has  acquired,  I  un-  „fp  reduce*)  orices  forlin  froii.hf  rates  which  Is  now  under 


from  Prince  Edward  Island  indicate 
that  recent  weather  has  been  very 
favorable  and  all^crops  have  impiov- 
ed.  Potatoes  arc  estimated  to  yield 
from  sixty  to  seventy  per  t  ent.  aver¬ 
age  crop. 

Province  of  lirlfish  ('<»!timhi«. 


'  ir,..ivv  iiefieW.  '  ?."'!®.®^  or  visiting  ine  i  orciipine  eom  months  and  will  eventually  helall  lines  of  industry  by  a  reduction 

‘  ;  *  I  fields  of  Ontario,  has  acquired,  I  un-  when  reduced  prices  for  |  in  freight  rates  which  is  now  under 

But  even  if  Sir  Joseph’s  advice  is  |  derstand,  a  controlling  interest  in  the  ^-ill  be  balanced  by  reduced  discussion  and  which  is  being  made 

nnd.  can  the  country  stand  the  I  Davidson  Consolidated  Gold  .Aline.  cost  of  production  possible,  in  turn,  liy  lower  railway 

iir-se  of  treatment?  It  is  quite  |  Sir  Archibald's  firm  is  well  know-n  European  competiti*m.  made  pos-  wages  and  costs  of  supplie.s. 


'sound,  can  the  country  stand  the  i  Davidson  Consolidated  Cold  .Aline, 
jcoiir.'ie  of  treatment  ?  It  is  quite  |  Sir  Archibald's  firm  is  well  known 
evident  that  the  Government  system  I  as  investment  bankers,  and  stock  and 


commenced.  Satisfactory  yield  on^a  year  .seems  to  be  in  prospect  for  j  come  rally  in  oil  shares,  owing  to  a  *’^,*!  *  ,”,h- ■  week  in  talks  nortant  oiiestion  to  which  it  Is  dif- i 

the  average.  Indications  confirm  |some  time,  to  say  nothing  of  the  I  cc.ssation  of  the  recent  .selling  pres-  ovnriLol  fimit  tn^ind  -m  answer  'fhe  nros- 

previoiis  satisfactory  estimate  of  capital  expenditure.  It  may  he  true  |  sure.  •  The  Irish  situation  and  the  with  The  Financial  limes,  expresse*]  1  v,nv,-pver  that  as  soon  as 

Okanagan  fruit  j  ie!d.  Early  varie-  tliat  the  country  can  bear  any  bur-  I  firmness  of  money  have  tended  to  t^hemselves  as  not  at  all  discouraged  P  •  .  enough  to  permit  the  i 

ties  moving.  Eate  apples,  pears  den  thrown  upon  it.  but  it  is  assiim-  weaken  the  tone  in  the  market  for  by  present  conditions  as  exceed-  *  .  goods  at  a  price  to  at- 

average.  'fomatocs  good  quality,  cd  that  this  is  *o  be  understood  in  priit-cdgc  securities.  mgly  hopeful  for  the  future  They  f  i 

Pasturage  improving.  a  relative,  rather  than  in  an  abso-  Canadian  securities  have  been  ir-  were  inclined  to  discount  altogether  y  •  ^  ^ 

_ _  lute  i=ense.  It  may.  however,  well  regular.  In  Provincial  and  Munici-  the  pessimistic  statements  appearing  meni.  , 

,  «  ,  ,  .  v-rkm-t’Af DL'M  asked  how  long  the  country  can  pal  issues  Manitoba  5  per  cent,  have  in  a  section  of  the  daily  press  and  to  The  view  is  gaining  srouiid  'b'-t  no 
YARROMfx  I  I.OSIM.  NOA  EMBER  aff„rd  to  pay  $70,000,000  a  year  for  iniHod  two  points  to  37.  while  Ed-  pay  very  little  attention  to  them.  great  Improvement  need  be  t.ioked  ; 

NEXT.  railway  losses,  an  amount  equal  to  - - — -  - 7 - - - 'j  industrial  activity  for  some; 

London.  —  A'arrows,  the  famous  60  per  rent,  of  that  spent  for  all  the  candle?  Is  it  worth  while  w'orking  monton  five  per  cent,  'i  J53)  aM  |n)onth8  to  come,  but  that  in  the 

shipbuilders  in  Glasgow  and  A'ancou-  ordinary  purposes  of  government  in  merely  for  the  tax  collector,  merely  V’ancouver  four  per  cents.  (1J47-9) ; meantime  the  stock  market  will  dis-  . 

ver,  B.C.,  announce  that  the  Glasgow  1314.  ‘Besides,  even  if  the  country  i  to  demonstrate  the  country's  ability  are  both  one  point  better  at  80%  and  jeount  the  future  and  turn  for  the 


ver,  B.C.,  announce  that  the  Glasgow  1314.  Besides,  even  if  the  country  i  to  demonstrate  the  country's  ability 
yards  will  close  in  .November  next,  'could  do  it.  is  the  game  worth  the  j  to  bear  crushing  taxation  ? 


i64%  respectively. 


WE  OWS  AND  OFFER 

£20,000 

Province  of  Manitoba 
4%  Registered  Stock 

Due  Isl.  Maj,  1950 

Half  jearly  Interest  payable  by 
chtMiiie  at  iiiiy  braiK'li  oi  the 
Uaiiudiaii  Bank  of  t'uiiiiiierce  in 
Utinada. 

ITiee:  (5S.53  anil  iiileresf 
YIELDING  :  0.40';^. 

MclEOD^^UNG^ViEIfl 

^Co. 

.INVESTMENT  JSANKERS 

'29  JOISD.AN  Sr.  TOStOWTO 


FOR  SALE 

HOMES  of  Character 
and  Distinction 

Rangii$  in  Price  from  $10,000  to  $20,000 
THK 

Senneville  Development  Co. 

351  C’ote  des  Neiges  Road 
Free  booklet  on  reqoest.  Tel.  Uptown  26.52 
ito  yoT  MISS  sttiyo  them. 


IS  YOUR  PROPERTY 

STILL  UNSOLD 
STILL  TO  LET 


IVe  will  sell  nr  rent  it  for  you. 

We  ean  do  it  for  yon,  because 
we  are  duing  it  every  day  for 
others.  ('ollection  of  Kents, 
Effieieiit  .AI  u  ii  a  «  e  ni  e  ii  t  of 
Apartment  Houses,  Stores, 
Offices  and  Factory  Ituildings 
— we  do  these  things  excep¬ 
tionally  well. 

For  the  servlee  we  render  onr 
fees  are  small.  Hj  comparison 
with  previous  results,  our  ser- 
viees  very  often  cost  the  own¬ 
er  nothing. 

fall,  write  or  ’phone  for  par- 
ticnlars.  We  will  tell  you  ex¬ 
actly  v.liat  we  do.  how  we  do 
it  and  what  we  cliarge. 


Union  Ti’ust  Uompanj^ 

Richmond  and  Victoria  Streets 
WINNA'PEG  TORONTO  LONDON,  Eo*. 


i 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


ST.  MAURICE  PAPER 
CO.  Limited 

Board  of  trade  BuiLDiNa  -  Montreal 

MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

at -  -ITT' 

CAPE  MADELEINE  MILLS,  QUE. 

LUr/BER  MILLS  AT 

CHARLEMAGNE  -  ST.  GABRIEL  DE  BRANDON  - 
AND  THREE  RIVERS,  QUE. 


ircinptQii  Pulp  and  Paper  Company 

Limited 

fast  Angus, 

Compton  County,  Quebec 

-  Slanufactiirors  of 

Newsprint,  Kraft  and  Manila  Papers 

EcxLoard,  Sulphate  and  Groundwood  Pulp 

Mills  at  Hast  Aliens  and  llroiiipfoiiTillc,  Que. 

Doiiu'slic  IviKiiiiries  Should  b»‘  Addressi-d  East  Angus,  Que. 


Whalen  Pulp  &  Paper  Mills 

LIMITED 

J  Manufacturers  of 

^  Bleached,  Easy  Bleach- 
ing  and  Strong  Sulphite 
m  Pulp 

Lumber  -  Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  E.  B.  EDDY  Go.,  limited 


MANUFACTURERS 


Matches, 

Indurated 

Fibreware, 

Washboards, 

1851 


Pulp, 
Paper  and 
Paper  Bag 
Products.  Etc. 

1921 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q, 


The  Expansion  of  Canadian 
i  Pulp  and  Paper  Industry] 

SEAPLANE  mlHXES  AWARD  IGREAT  BRITAIN  I 
DEVaOPMENTOF  IN  NEWSPRINT  ANXIOUS  OVER  | 
PULP  INDUSTRY  WAGE  DISPUTE  FOREST  STATEi 


Whole  of  Huge  Forested  Area 
Between  St.  Lawrence  and 
Hudson  Bay  is  Being  Thor¬ 
oughly  Mapped  and  Explored 
From  the  Air — Visual  Obser-j 
vation  Best  Method. 


Board  of  Arbitration  Makes  40c  British  Forests  Much  Depleted  I 


An  Hour  Rate  For  Outside  j 
Labor,  Returning  to  1919 ; 
Schedule  of  All  Classified 
Positions — Average  Cut  is  15  j 
Per  Cent . 


Through  War  and  Extensive 
Forestry  Programme  Has  Now  , 
Been  Organized  —  Position 
Would  Be  Critical  in  National 
Emergency.  I 


I  A  bircl^s  eye  view,  or  3.  **close“Up,*^  The  TTourd  of  Arbitrstlou  of  the  London.  Among  the  po.ssible  I 
as  occasion  may  '  demand,  of  any  wage  dispute  between  paper  mills  causes  contributing  to  the  unprece- ' 
point  in  that  michty  forested  area  of  nnd  their  employes  disclosed  its  find-  }  dented  period  of  drought  through  j 
Canada  which  iic.s  between  the  St.  at  New  York  recently.  :  which  the  British  Isles  recently 

I.,awrence  and  Hudson  s  Bay,  may  be  The  award  fixes  in  news  print  i  passed  is  included  that  of  the  de- 
obtained  at  will  since  there  has  been  mills  of  the  companies,  parties  to  the  struction  of  forests  which  has  re- 
brought  into  service  in  modern  for-  agreement,  a  40  cents  an  hour  rate  suited  from  the  w*ar.  \ 

estry  exploration  the  twentieth  cen-  for  outside  common  labor,  a  return  “.May  it  not  be,”  asks  a  writer  in 

tury  convenience  of  the  se.aplane.  fo  the  1910  schedule  of  practically  the  Daily  Mall,  “That  we  owe  the| 

This  new  and  profitable  use  for  till  classified  positions  above  com-  drought  from  which  we  are  suffer- 1 
the  marvellous  machine  that  flies  or  mon  labor  ind  paid  below  60  cents  ing  to  the  fact  that  most  of  our  trees  i 
swims  at  the  will  of  its  operator  is  Per  hour,  and  a  10  per  cent,  reduc-  worth  calling  trees  have  been  felled, 
described  in  American  b'orestry,  a  Lion  on  all  positions  receiving  above  It  seems  to  be  an  established  fact 
Washington  publication.  The  avia-  60  cents  an  hour.  The  reduction  in  that  local  afforestation  increases  the , 
tor  who  l.s  exploring  Canada’s  for-  wages  range  from  10  per  cent,  for  rainfall  of  the  district,  and  the  de- 

ests  in  this  manner  is  Lieut  Stuart  fh®  skilled  man  to  26  per  cent,  for  nudation  of  the  soil,  owing  to  the  de-v 

Graham,  of  whose  work  Stanley  common  labor,  and  average  over  the  struction  of  forests,  in  India,  is  a  I 
Frost,  contributor  of  the  article  to  whole  list  about  15  per  cent.  fact  equally  well-estabiished.  Trees  i 

American  Forestry,  says  ;  A  slightly  lower  rate  is  fixed  for  evaporate  more  water  than  even  seas 

:  Trips  of  I«,0I»0  .Miles.  JaneJ'^mns """  ”  •  i 

I  ^  .  t.  ^  J  „  paper  mils.  Be  that  as  it  may,  after  centuries  I 

I  Lieutenant  Graham  has  found  few  The  now  rate  will  be  effective  of  alternate  rare  and  noiilect*  ranc- ; 
difficulties  connected  with  the  u.se  from  Augu.st  22.  1921,  to  May  1st.  ?ng  from  ^^06 
of  the  planes  themselves.  Concern.  1922.  unless  changed  by  the  board  Normans  to  preserve  the  forests  as 
.ng  thus  feature  he  says  .—“Both  of  | after  December  1.  1921,  the  arbitra-  hunting  places  for  royalty,  down  to 
these  plane.s  with  one  spare  niotor.  jt.on  agreement  providing  for  a  re-  the  eighteenth  century  boom  of  for- ' 
have  been  flying  over  vast  lands  lopeuing  by  ether  party  at  that  time,  p^trv  to  provide  timber  for  ship 
mrnor  troubles^ V'*I..n.in«„s.  bmlding.  and  its  .sub.sequent  deflation ' 

ed.  a  machine  has  not  vet  been  de-  I  Attached  to  the  decision  and  made  when  wooden  ships  became  ohsoie  e 
layed  in  the  woods  and  the  two  '*  voluminous  and  de-  —Great  Britain  was  never  so  deeply 

planes  have  flown  more  than  16  000  scliedule  showing  the  new  concerned  nor  so  active  as  just  now  | 

miles  over  the  forests  A  I *'^ch  of  the  in  forest  promotion.  The  govern- 

many  exploration  trips  have  Wn  ^  ment  is  f.ndenvoring  by  every  possi- 

made  during  which  implicit.  conH-  No  higher  rates  were  fixed  for  the  ble  means  to  restore  the  United  King- 

rfpnrp  in  ihn  PTrUarri  tnntnrc  wac  'Canadian  manufacturers  than  for  the  dom  as  nearly  as  possible  to  a  self- 

necessary,  rivilization  was  at  times  'Americans.  supporting  forestry  basis.  That  this 

several  weeks  away  in  ca.se  of  troii- I  arbitration  were  will  take  many  years  to  accomplish  ^ 

I'lc.  As  a  preca’i'ion  aeamsi  .leci-  paper  mills  who  signed  the  if.  indeed,  it  can  be  hrougiit  about  at 

dents,  a  canoe,  paddles,  iTfle,  blank-  |arbitratlon  a.arecmcnt  and  probably  |  all,  apparently  is  no  deterrent.  Brit- 
ets  food  and  Vookin"  utensils  were  others  who  have  unoffi- 1  ons  are  accustomed  to  a  long  look  | 

always  carried,  but  there  has  been  agreed  to  abide  by  the  award,  |  ahead.  And,  in  any  event,  an  active 

no  necessity  for  iisin.g  these.  and  various  unions  of  paper  mill  em-  start  has  already  been  made  to' 

cost  of  parts  used  on  motor  over  ...  |  bring  about  the  desired  result.  ; 

hauls  has  been  negligible  and  a  I  mills  appointed  three  arbiters  i  xhe  Forestry  (Commission  of  Great' 

misfiring  cylinder  has  not  Vot  been  Judge  Frank  :  Rritain.  of  which  I.ord  I/ivat  Is 

experienced.  In  these  long  trips  the  'Irvine,  of  "hica,  N.V,  was^  selected  .  ,he  head,  and  which  was  brought  into, 

iitmo.st  faith  both  in  the  motors  and  ‘‘s  the  member  of  the  board  ,  being  by  an  Act  of  Parliament  passed  _ 

in  the  planes  themselves  has  been  i'*".?  !  in  1919.  as  a  direct  result  of  the 

necessary,  and  if  has  been  fuliv  jus-  I  i'greed  at  the  time  'he  ,  epormous  inroads  made  into  Bnt- 

tified.”  •'"■hifration  was  appointed  !  aju-g  standing  timber  during  the 

“In  his  work  over  the  forests  :  ^'rtuld  abide  by  the  [  bas  made  much  headway  during  ' 

I>ieut.  (Jrabam  has  made  ob.serva-  ,  and  they  in- :  jjj,  brief  existence  and  now  has  an 

lions  both  visually  and  by  means  of  jl^ud  to  do  this  .said  John  f  Bin  ke,  |  forestry  program  well  or- 

photographs.  The  shape  of  the  Internationa!  Bro- j 

crown  cover  and  the  color  of  the  and  Paper  j  Fiiinnce  Forests.  ' 

trees  make  possible  very  '‘^''"rate  j  xhe  commissioners  favor  the  con-' 

'  I  “There  is  not  the  slightest  chance  '  tiniiance  of  the  plan  already  adopted 
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Howard  Smith  Paper  Mills  Limited 

MONTREAL 
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Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
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liorhon  (Eompany,  Himiteb 


;  crown  cover  and  the  color  of  the  Fiiinnce  Forests. 

:  trees  make  possible  very  '‘^''urate  j  xhe  commissioners  favor  the  con-' 

:  observation  of  the  nature  of  the  for-  -xhere  is  not  the  slightest  chance  '  Linuance  of  the  plan  already  adopted 
.est  beneath  and  to  a  considerable  ex- they  will  Question  the  award  hy  Parliament  in  creating  a  “block"] 

'tent  of  the  thickness  and  value  of  iL,  tne  neriod  for  the  nuroose  of' 

I'.,..  .......i,  ......  They  will  continue  at  work  under  ‘®u->€ar  peiioa  lor  me  purpose  oi 

the  stand  of  limber.  lor  woik  P'"^' I  (be  new  schedules."  j  financing  the  state  forests.  They 

■  ticularl.v  in  connection  with  the  pulp  J  He  added  that  heads  of  the  vari-  ure  of  the  opinion,  however,  that 

"Tt'^th^Sst  "ccraey^t^^^^  ^laper  workers’  unions  would  be  .  the  difficulties  already  encountered, 

with  th§  utmost  acciuacy  tne  ciittei  change  immediatelv  and  inherent,  fo  beginning  work  on 

rnJer  ^ffprV "''’uld  he  advlsc'd  to  .accept  it  as  a  ten-year  block  grant,  due  to  the| 
“""I  ">«  Pr™-,>.len.l,r  b.al.  on  whioh  to 

snaip  y.  i ne  . oir  wood  crovvn,  irom  unforeseeable  changes  in 

irather^mafrTerfectlvTou^^^^  i  ‘he  news  print !  prices,  and  value,  as  well  as  the 

jeefs,  with  an  effect  of  deptlf,  while  mills  is  ,  uncertainty  as  to  the  governnient  s 

the  hardwood  tops  are  softer,  irre-  ‘'hop  condi- ;  policy  at  the  end  of  the  peiiod, 

rnu^  _ _ _ _ _  1  tions.  iTiak^^  some  chanae  of  the  arrange- 


Abitibi  Power  &  Paper 
Co*,  Limited 


MONTREAL 


PRirE  10  #ss. 


lrguiar,'and  flatter.  The  observer.  arrange-  | 

L after  a  very  little  experience,  can 

thus  tell  not  only  the  kind  of  wood  RFItK'E  VFBSPRIXT  torestiy,  they  asset t  with  truth, 

but  approximately  the  percentage  of  PRirE  10  #SS.  obviously  not  a  subject  which  can  ^ 

mixture  of  the  two.  ^  ‘ be  taken  up  or  dropped  at  will  with- 

'  “Photographic  observation  is  less  Minneapolis.  Minn.  -For  the  final  out  serious  loss  ot  efficiency.  I 

accurate  liecause  of  the  failure  of  duarter  of  the  year,  the  price  of  Prior  to  the  war  the  United  King-i 
"photograpliir  plates  to  react  to  the  newsprint  has  been  reduced  to  $88  dom  possessed  about  3,000,000  acres 

'different  shades  of  green.  P®''  ‘^n.  according  to  announcement  of  woodlands  which  yielded  every; 

I  '  by  the  diretcors  of  the  .Minnesota  &  year  some  4.5.000,000  cubic  feet  of| 

j  Make  Accurate  .Maps.  Ontario  Paper  Co.  timber.  It  imported  wood  and  wood ! 

I  “As  a  result,  we  are  told,  a  com-  This  is  a  further  voluntary  reduc-  products,  including  wood  pulp  to  an 
bination  of  photographs  and  visual  tion  of  $10  per  ton  from  the  contract  amount  equivalent  to  5.50,000,000i 
I  observation  is  used.  The  system  '  price  and  is  in  addition  to  a  reduction  cubic  feet  of  standing  tiniiber.  ; 

I  has  been  worked  out  until  it  is  high-  already  given,  of  $5,  making  a  total  These  imports,  an  inquiry  disclosed ! 

!  ly  satisfactory.  The  airplane  with  |  rcducl ion  of  $15  per  ton  from  the  increa.sed  fivefold  between  1850  and 

'a  photo.grapher  first  goes  over  the  ;  price  previously  fixed  by  contract  for  1910.  Consumption  rose  during  fheij 


I  The  value  of  imported  timber  had 
risen  steadily  for  the  thirty  years ' 
prior  to  the  war  while  the  quality . 
had  as  steadily  deteriorated.  j 

Position  Critical.  j 

“That  the  state  of  things  w’as  un- ' 


the  position  was  in  a  time  of  na- , 
tional  emergency.  : 

“It  is  not  argued  that  if  the  plant- 


territory  and  takes  an  outline  strip  .  the  last  quarter  oi  1921.  same  period  from  314  to  11  cubic  I 

of  'photographs.  After  these  are  _ _ _ _ _ _ _ _ _  fgg(  capita  of  population.  The  '  j 

'mounted  a  second  trip  is  made  with  I  of  fo  foreign  timber  ! 

a  skilled  woodsman,  who  has  this  woods  for  timber  exploration.  This  declined  and  in  1919  amounted  i 
outline  before  him.  Ho  is  able  to  distance  was  accomplished  in  twelve  barely  10  per  cent,  of  the  supply.  ‘  i 
note  the  species  of  trees  in  each  lo-iand  one-half  hours.  Several  stops  ,  '  ,  f  imported  timber  had  ! 

cality  as  well  as  fo  draw  in  on  the  "ere  made  to  permit  the  observers  to  I  for  ,he  thirtv  rears: 

vacant  spaces  the  main  features  of  icompMe  their  notes  of  the  country  ™  fT'the  w^i-  while  the  quality , 

the  land  and  all  stands  of  timber  .tiavelled  over,  and  one  stop  was  ,  ,  =ipadilv  deteriorated.  I 

which  are  not  completely  shown  in  ,madc  for  fuel.  The  airplane  car-  ‘  ‘  _  ..  .  [ 

the  photographic  outline.  The  re- .ried.  besides  Lieut.Graham  and  his  1  osinoii  1  ritical.  i 

siill  is  a  map  sufficiently  accurate  '  nieebanie,  a  photographer  and  Mr.  M.  “That  the  state  of  things  was  un-  j 
for  all  practical  purposes  at  a  .scale  Jf’-  Small,  chief  of  the  logging  opera-  satisfactory  in  time  of  peace  was' 
of  about  400  feet  fo  an  inch.  The 'Lions  of  the  company.  Mr.  Small  generally  admitted."  the  commission 
writer  goes  on  to  telll  how  the  maps  says  that  the  information  acquired  declares  in  reviewing  its  first  year’s 
arc  used;  i in  these  twelve  hours  was  greater  operations.  “It  required  but  one 

“The  company  has  not  found  it  !lhan  could  have  been  secured  by  year  of  war  to  show  how  critical 

desirable,  as  a  general  rule  ,to  oper-  .years  of  travel  on  foot.  the  position  was  in  a  time  of  na-i 

ate  directly  on  the  information  fur-  patrol  Too.  tional  emergency.  : 

nished  by  these  maps,  and  a  forester  ..  f*th  '  ■  i"  if  argued  that  if  the  plant¬ 
er  timber  cruiser  is  usually  sent  to  I  the  airphane  in  fire  mj,  program  now  adopted  had  been  i 

make  a  detailed  estimate  of  the  stand  has  been  \ci>  great.  In  this  completed  before  the  war  the  price! 

of  timber  before  a  cut  is  begun.  But  ‘i*®  danger  period  occurs  in  timber  would  not  have  risen.  It 

as  a  result  of  these  maps  it  can  de-  !‘  _  spring,  "hen  the  "oods  however,  be  definitely  stated 

tormiiie  accurately  the  physical  fea-  :‘"'Y  fires  are  likely  these  additional  w'oods  been  ' 

turcs  of  the  country  in  their  relation  ‘he  period  j  existence  they  would  have  com- 

to  getting  out  logs,  and  it  can  also  '  oi' on  leaves  Scandinavia  and  Finland  t 

send  its  ground  parties  into  the  ex-  as  «  ‘  “'r- |  and  tended  to  koep  prices  of  soft- 

act  points  where  more  detailed  work  I  on  fire  patrol  is  able  to  ob-  ^  lower  level." 

is  needed,  and  avoid  any  chance  that,®^*’''e  s‘rip  between  forty  and  practically  no  pulp- wood  is  at 
they  will  spend  days  or  weeks  .  p!‘inintlv'  "  report  very  p^gg^^^  derived  from  the  British 

derins  about  in  unprofitable  terri-  h  j  forests,  nor  is  it  probable  that  such 

Uvoro  in  tho  oir  onri  likoiv  tr.  "'fod  Can  bc  grown  to  commercial 

“The  cost  of  maps  on  this  scale  | ’p  an  and  likelj  to  advantage  in  competition  with  Can- 

b  i<j  f-ir  fieiired  tn  nhniit  six  dol-  '■‘’wn  tO  investl,gate  any  SUSPICIOUS  “9  ^;.  lonipeuiion  wiui  i-an 

i.is  so  lai  tigurert  to  aDout  six  aoi  ada.  Newtoundland,  Scandinavia  and 

hire  a  square  mile,  if  the  airplane  is  .V:  ^  -  9 .9  ®.  Finland  i 

used  only  for  mapping  purposes.  In  "J”*'/*’  f^he  few  iiuialntants  j  ‘  present  the  state  forest  yield 

iirii-tiee  fhp  unrU  is  nsn-iiiv  rinne  in  ‘hp  district,  who  have  feared  that  present  me  state  lorest  yiem 

.piaLtice  the  w  oik  is  usu.Uiy  done  in  detected  in  case  ofanv  "ood  for  building  purposes,  pit  props, . 

'conjunction  with  some  other  duty,  so  "a.'  'oiiui  oe  ueiicitu  case  oi  aiij  noles  snd  vnrioiis  indiis-  t 

I  tint  the  enst  is  eonsidenblv  reduced  carelessness.  It  has  also  had  a  ! POifs  and  tanoiis  indus  a 
I  .wiLv  deferring  effect  on  criminals,  who  ! ‘rial  uses,  and  in  some  instances  re- 


NEWS  PRINT 

Ground  Wood  Pidp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  .^EATHING  PAPERS 
Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 

HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 


LONDON  -  34  -  40  LIDGATE  HILL 
and  PORT  ALFRED.  CHICOUTIMI  COUNTY.  P.Q. 


lY  1  T**-i  LA  further  reduction  is  cxnected  dur-  deferring  effect  on  criminals,  who  ‘rial  uses,  and  in  some  instances  re- 
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;  lower  expense  .will  be  used  for  the 
i  w  ork. 

!  "One  of  the  great  advantages  of 
'  this  form  of  survey  is  the  speed  at 
:  which  it  can  be  acjcoinplished. 

"Another  valuable  service,  similar 
:  to  that  of  mapping,  has  been  render- 
!  ed  in  taking  logging  bosses  and  coni- 
;  paiiy  officials  over  territories  with 
'  which  they  wish  to  become  familiar. 
A  three  hours’  trip  in  the  air  would 
I  give  them  more  information  than 
'  tt’oy  could  have  acquired  in  many 
•  wt''ks  spent  on  the  ground,  and  has 
greatly  facilitated  the  laying  out  of 
;  plans  for  future  work. 

I  “This  work  has  been  carried  out 
]  at  long  distances  from  the  headquar- 
j  ters,  and  one  particular  trip  covered 
1 850  miles  through  the  northern 
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Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  wre  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  River,  and 
all  other  important  fields. 

W.  ROSS  ALGER  &  CO. 


STOCKS  AND  BONDS 


Royal  Bank  Chambers 
CALG  4RY. 
Phone  M.  7228. 


Bank  of  Toronto 
nDMOXTOX. 
Phone  0228 


Financial  Activities  in  IVesf  Canada 


JULY  TOPS  ALL  SASKATCHEWAN  AIRPLANES  END 
BUILDING  SAVE  TOWN  DEFAULTS  SEASON'S  WORK! 
PERMITSIN  MAY  ARE  DISCUSSEDIINOILDISTRICTS; 

-  i  - -  I  -  ' 

This  Beats  All  Records  For  Member  of  Saskkatcheivan  Local  |  Jvvo  Imoerial  Oil  Machines  Will ' 

n ^ _  _  a  1  _  •  •  .  .1  *1 


5!% 

Interest 

Return 


INVEST  YOUR  SAVINGS 

in  a  5K%  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company 

SECURITY 

Paid-up  Capital  . $2,412,57fi.S!l 

Reserres  . 

Assets  .  7,086,695.54 

HEAD  OFFICE,  IVINNIPEG 
BRANCHES;  Toronto,  Reuina.  Calcary,  Edmon¬ 
ton,  Vancourer,  Victoria;  Edinhurcrli,  Scotland. 


Building  For  Corresponding 
Month  in  All  Years  Back  to 
Pre-War  Times  Except  July  of 
1920  —  Majority  Were  For 
New  Buildings. 

N  - - - 

tTmnipeg.  —  Building  permit?  is- 


Government  Board  Points  Out 
Rumor  Greatly  Exaggerated 
Extent  of  Defaults  •—  Out  of 
730  Municipalities  Less  Than 
12  Had  Defaulted. 


Be  Laid  Up  For  Winter  Soon 
— Have  Done  Valuable  Work 
But  as  Means  of  Transport  to 
Far  North  Were  Disappoint¬ 
ment. 

'  '  '  »  f 

Edmonton,  Altn. — The  return  flight 
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WmiJipeg.  —  Building  permit?  ie-  j  Regina.— J.  N.  Bayne,  a  member  of  i  Edmonton  Altn  —The  return  flight 
?ued  in  Winnipeg  in  July  represent-  f  the  Saskatchewan  Local  Government  of  the  two  Imnerial  Oil  rmnnrnv 
ed  a  value  of  $870  050.  a?  against  |  Board,  took  occasion  to  deal  with  aeroplanes  from  the  'Mackenzie  rive’r 
$826,800  in  June,  and  $1,160,450  in  I  the  financial  position  of  Saskatch-  oH  ffelds  som^tin^^^ 
lJuljv  1020.  The  total  of  $1,004,800  :  ewan  municipalities  dur.ng  an  ad-  likeh  clos^tTe  seaLn  in 
for  May  is  high  for  permits  issued  ,  dress  he  gave  on  Municipal  Borrow-  aviation.  Both  machines  are  now 
isince  the  first  of  the  year  July  be-  I  mg,  before  the  recent  convention  of  being  made  readv  and  are  e.xpected 
mg  second  The  totals  by  months  the  T’uion  of  Canadian  Miiiiicipali-  back  at  Peace  River  shortly.  T'aev 

Month  Tnf-.,!  ^  r-  .  i  i  will  then  probably  be  laid  up  for  the 

^  T'lninrv  t  i-iRAr»  oealt  at  lenith  with  winter,  though  definite  announce- 

:  . .  i  Saskatchewan  municipal  defaults,  ment  from  the  head  office  of  the 

Mnreh  ^ .  loirs  !  out  that  runior  had  great. v  company  a.s  to  the  future  policv  in 

4  .  a-c  irn  i  the  extent  of  such  de-  regard  to  northern  flyint  has  not  vet 

Xv  . 1  nfi  QUO  i  described  the  period  of  been  made. 

'  .Vune .  8'’6Sho  flo»'-‘Phing  when  Repair  parts  for  the  two  planes 

i  Tub-  .  .  !'  ”  870;050  hy  Saskatch-  ,,^.pre  t.-,Uen  north  h,r  Cnnn.pr  rLpnl. 

!  I.ast  month  308  permits  were  is- 
iSued  tor  309  buildings,  as  compar- 


OSRffl,HAMMOND&NANTON- 

WINNIPEG 

Stock  Brokers  and  Financial  Agents 
Insurance,  Mortage  Loans 
Real  Estate. 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(Incorporated  16T0) 

NORTHERN  TRANSPORT  SERVICE— From  Fort  Mcl>Iurray  to  Fort 
MacPheriion  and  al!  Intermediate  pointa  including  Oil  Wells  at  Fort  Norman. 
Fleet  consists  of:  S.S.  "Fort  McMurray,’*  S.S.  "MacKenrle  River,’*  8.S. 
"Liard  Rher."  Gasboafs:  "Neeliemus,**  "Minnie  R.,**  "Fort  Rae.** 


Total. 

.  174.800 
44.850 
104.6SO 
838,150 


Repair  parts  for  the  two  'planes 
were  taken  north  b.v  steamer  receut- 


T...  ■■  ewan  niuiiicipallties  occurred,  thus  k-  -.nri  aro  nnw  hoinc.  in  i.i,,.-., 

I.ast  month  308  permits  were  is-  w.«nitint.^  in  iim  rmatinn  nf  ^  ir.,-,i  ^  ‘ 

sued  tor  309  buildings,  as  compar-  I  f  °  "^ic,''  the  plane  that  went  to  l^rt 

ed  with  459  permits  in  J-me.  In  1*^,®."^^’''  Noi man.  has  siitfered  only  the  break- 

the  first  seven  months  this  vear,  2.-  mone,.  by  \\a>  c>f  one  of  its  pontoons,  and  has 


'014  permits  were  taken  out  for  2.931  \  nf  mnn  i 

'buildings  and  in  the  corresponding  I  ^  nnmicpal  de- 

'  period  in  1929  the  number  of  permits  !  fault  in  Saskatchewan,  he  said,  but 
was  1.584  for  1.613  huildinss.  i 23u  numicipal  lust  tutioiu-  le. 

The  vnhie  of  July  permits  was  12  had  experienced  diffleultie 

$290,499  less  than  that  of  July.  1929.  "t  meeting  their  deben.uie  coupons  ^onrs  and  forty-eight  minutes.  I 
but  is  very  creditable  compar- presented,  notwithstanding  pub-  "jjene.  "  the  other  machine,  is  still  i 

ed  with  the  oorrepponding  vfars.  outburfsts  that  indicated  that  Fort  Simpeon.  where  it  came  to  i 

Here  are  the  comparative  totals :  i  province  was  in  the  tbioes  of  j;ijef  in  its  first  winter  flight  into: 

V'^ar.  Totals.  j  hnaucia!  ruin.  ,l,^^  „oith  last  March.  It  had  bad' 

4  . i  Guarantee  Against  Iieiinilt.  I  luck  in  landin.g  at  that  time  and  e.x- j 

I  1915 .  189.200  ”  I  tensive  repairs  were  lound  neces- 

I'  1916 .  93.700  I  The  few  defaulting  municipalities  j  sary  before  it  could  go  into  service' 

1917  .  164,050  I  had  made  honest  eftoits  to  meet  their  I  again.  Pete  Derbyshire,  inechani- 1 

1918  .  227,150  I  payments.  High  rates  ol  interest  I  cinn.  was  left  in  charge  of  the  dis- i 

ii  1919 .  281,900  !  had  been  demanded  from,  the  niunici- 1  ahled  plane,  and  the  repair  parts,! 

I I  f920 .  1.169,459  palities  and  there  had  been  nothin.^  j  w  hirh  h.ave  now  been  taken  to  Siiiip- i 

J'  ^921 . ^  ..  879,050  I  to  prevent  the  debenture  puvchasei  1  son.  will  be  put  In  place  under  his 

3  1  The  total  of  $3,954,100  for  perrnits  ;  jn  the  first  place  from  examining  itsj  direction.  Along  with  the  new  parts! 
2 1  issued  from  Jan.  3  to  .itily  31.  Inclu- 1  assets  before  buying  it.s  securities,  thus  repiacin.e  the  broken  mechan— j 
|,Five.  was  ,$2,641,890  less  than  for  the  '  as  to  the  province's  re.-ponsibility,  i«m  were  taken  two  pontoons  which' 

’  corresponding  period  in  1929,  which  :  Mr  Bayne  held  tbat  the  guaranteeing  |  will  he  sub.stituted  tor  the  skis  at- i 
■J  was  high  for  the  first  seven  months  j  of  the  payment  of  debentures  issued .  ta-hed  to  the  "Kene”  tor  the  winter' 
I  in  any  I®®’’  since  1914.  The  totals  '  py  municipal  institution  wa-  not  flight.  ■ 

®  •“  ;  the  duty  ot  the  province,  and  eftorisj  when  the  two  nlanes  have  been! 


in  meeting  their  debenture  eoupoiis  hours 
as  presented,  notwithstanding  pub-  "Bene 
lished  outbursts  that  indicated  that  «,  c-nv 


OIL  LEASES 

Fort  Norman 

1920  acres  under  Old  Regula¬ 
tions.  $10.00  per  acre 

Windy  Point 

Leases  comprising  480  acres  at 
$7.00  per  acre.  These  are  also 
under  Old  Regulations. 

B.  de  Roussy 

Finoncttfl  Broker 

l-5-.\le.vandria  Corner. 
CALGARY.  -CUT A. 


8.  H.  .Sdains.  B.A.  I.  F.  Fitch,  B.A 

ADAMS  &  FITCH 

BARRISTF.RS  AND  SOLICITORS 

Easterp  Funds  required  for  Alb«*rfa 
Loan^.  Intereat 

.S9-60.A  Union  Bank  Building 
Ctblc  "ADFIT”  CALGARY,  ALBERTA 


H.  M.E.  EVANS  &  COMPANY 


nNANCI.4L  AGENTS 

Bonds,  Ineiai-anoe 
Roail  Estate.  Loans 

Union  Bank  Bldg.  -  Edmonton,  .Alta. 


LOUGHEED.  BENNETT  &  CO. 

'  Barristers,  Solicitors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  TVest 
CALGARY.  ALBERTA 
C«ble  Adiress:  "LOIGHXETI"  CANADA 

Ueo-  Sir  James  touibeed,  K.C..  K.CM.G. 

K.  B.  Braaett.  K.C.  J.  C.  Brolov&ki,  K.C. 

A.  M.Siaclair.  K.C  D.  L.  Redmio  H.  E.  Forster 
P.D.McAlpiae  0.  H.  E.  .Mifbt  L  M.  Roberts  ! 


Black  &  Armstrong 

(Successors  to  Robinson  &  Black. > 

RE.4L  ESTATE  VALVATIOXS, 
RE.XTALS. 

Farm  Lands,  MortKaars  and 
Insurance 

GARRV  BLDG.,  WIXMPEG 


WOODS,  SHERRY  COLllSSON  &  FIELD 
WOODS,  SHERRY,  MACALISTER  &  CRAIG , 

BARRISTERS.  SOLICITORS.  NOTARIES  | 

E. B.  Woods.  K.C. :  J.  C.  Sherry,  J. T.  J.  Collissoa  | 
S.  W.  Field,  J.  Meealister.  W.  D.  Craig.  i 
J  D.  0.  Mnthersill. 


I  NIBLOCK  &  TULL 

g  LIMITED 

*  STOCKS 

I  BONDS 

I  GRAIN 

i  Grain  Exchange,  Calgary  i 

p  '  '  — - -  I 

%  Private  Wire  to  All  Market  j  \ 


been  moored  in  the  river  at  the  oil 
well  awaiting  the  arrival  of  the  new 
float.  It  made  the  flight  from  Peace 


out  of  23U  numicipal  iustitutioiu-  less  Rjver  to  .\orman  in  ''june  eoveriag 
than  12  had  experienced  difflnilties  digtan^-e  of  1,290  miles  in  twelve 


(Vnarantee  A^^ainst  Ihiaiiif. 


‘M.\rKKN/li:  KIVKH  * 


^  '..Uiu-eTTMniT^! 


KS.  ‘  TOKT  McMl  KK-AV" 

Sleamcrik  have  all  been  re-modelleil  and  bratifilif  up-to-date  and  are  fnllv 
modern.  The  t^erAlee  \h  Prompt  and  RrliaMe.  Full  information  as  to 
rnf»8en^er  and  Fielght  Kate*  on  application  to  TlfF  niSTKIf  l  MWA'aFR 

HUDSON’S  BAY  COMPANY 

EDMONTON.  ALBERTA 


Private  leased  wire  direct  to  Winnipeg, 
Chicogo,  New  York,  Montreal. 
Toronto 

McCallum  &  Sherry, 

L  I  51  I  T  r  u 

Members  Winnipeg  Crain  Exchange 

STOCKS,  BONDS.  GRAIN, 
INSURANCE 

’392  Canada  Building 
SASKATOON  Canada 


Correspondents: 

LOC.W  &  BRY.W,  New  York,  Chicago 
CL.ARK  &  M.ARTIN,  Winnipeg 
GRFF.NSHIELDS  &  CO..  Montreal 


ii  in  any  jear  since  1914.  The  total 
B  are  as  follows  :  — 

Ij  Year.  Total, 

p  1914 . .  .  .  $11,883,399 

1915  .  1,279  500 

1916  .  1.^00  900 

~!  1917  .  1,766.900 

1918  .  1,. '465  559 

1919  .  789  559 

1929  . .  .  6,595,999 

1921  .  3,954.100 

In  Ofher  Distriels. 

St.  Boniface  and  the  suburban  dis 
tricts  made  a  good  showing  In  con 
sfruction  last  month  The  total  fo 


me  nuty  or  tne  province,  ann  enorts  when  the  two  planes  have  been! 
to  make  this  appear  so  were  usually,  f,,ijy  lepaired  they  will  be  flown  back  1 
for  the  protection  ot  some  ])rote.st-  Pracp  iiiver.  and  under  summei  1 
Ing  parties  interests.  It  would  be  weather  ronditions  it  is  not  expected 
well  indeed.'  he  stated,  “li  all  inimi-  jp;,)  (here  will  lie  .inv  further  trou-: 
cipal  liebenlures  were  so  sa'e  that  The  season  will  then  be  so  fur! 

no  doubt  as  to  tbeir  valin.s  could  lie  advanced,  however,  that  it  is  thought 
entertained.  Their  prices  reflect  rioubtful  it  lurther  flights,  other  than  : 


ir,oi  ■  '  .  a’asVion  '  element  of  risk  in  them."  lor; 

"  ^  ■  People  took  money  at  three  per  y^.^ 

In  Ofher  Distriels.  *  cent,  from  the  bank  to  iinest  in 

St.  Boniface  and  the  suburban  dis-  sven  per  cent,  municipal  debentures, 
tricts  made  a  good  showing  In  con-  thus  taking  an  element  oi  risk  tor 
Sfruction  last  mon»h  The  total  for  the  added  tour  per  cent.  It  should  Qj| 
the  month  in  SI  Bonif.ace  was  $62.-  he  the  aim  ot  every  riti  .en  to  re- 
390  in  July,  1929  pf  Vital  did  much  duce  that  risk  as  near  to  the  vanish-  ,  . 


lofully,  will  he  attempted  until  next 


Flyiiiir  in  the  North. 

It  is  freely  admitted  by  Imperial  | 
Oil  ollicialb  that  the  aeroplanes  have' 
lieen  a  disappointment,  so  far  as  I 
fiirnlshinv  a  means  of  transportation' 


molth  'tb»  I concerned.  The 
For  thP  firl  ^  I  S''acanice  the  de- 1  ^ 

For  the  first  seven  months  of  the  '  bentures  that  investors  would  be  r 


year  the  total  was  $4l8  7fi9 


content  to  take  the  lower  lale  of  in- 


Kildonan  bo.asted  $101,074  in  build-  terest.  "AH  of  uf,"  ..aid  Mr.  Bayne, 


dificulties  of  geltin.g  such  a  service  I 
under  way  are  now  more  clearly  rec- 1 
ognized.  however,  and  if  is  realized  : 
alter  the  seasons  efforts  that  the! 


romnar^*^wiVh^'*’5^4*'!o' fnr'^n?v^1nKt  “"'OUld  like  tO  see  rminlttpal  dcbeli- j  (be 

..'J’  T_  tures  so  solid  tha'  they  would  bear  i?,  an  enterniise  that  calls 


year.  In  the  ma.iority  of  case?  the 
permits  issued  were  tor  the  erection 
of  new  dwellings,  the  remainder  be- 
ins  for  alterations  or  additions  to 


a  low  rate  of  inter-  r-t.  But  history 
shows  that  municipal  institutions 


far  north  is  an  enterprise  that  calls 
lor  .a  good  deal  of  experimental  work 
IS  necessary  preparation.  Enough 


sometimes  tail  to  keep  their  prum-|ba,  been  done,  notwithstanding  the 


structure.s  .already  built.  Both  Fast  i _Vinnc 
land  West  KHdonan  aof  away  fo  a  u' 


ises.  no  matter  how  good  their  in- 


delajs  and  mishaps,  to  prove  that 
with  proper  facilities  it  is  alto.gether 


■OMONTON,  Alberta. 


Cables  Bigrwood 


OIL  LEASES 

RouRht  am!  S„|;j  jn  An,v  Distrirt 
in  the  N'artUeiu  Oil  Fields. 
IncluilinK  F'ort  N’ornian.  Pine 
Point,  XAIntlj-  Point,  Ponro 
Coupe,  Peace  River. 

CHAUVIN,  ALISDPP  S  CD. 

LIMITED 

Ground  Floor  McLeod  Dlda., 
EIUMO.VTOX,  .4LT.4. 

Reference:  Bank  ef  Monfrr.al 
"Maps  and  blue  prints  fiirnishrd 
at  actual  cost — $1  no  for  each 
field.  Kindly  enclose  money 
order  with  application." 


JOHN  W.  HUGILL  &  COMPANY 

LAW  OFFICES 
Land  (Bldg  Building 
First  Street  West 
CALCARY  -  CANADA 
Jehn  W'.  Hugil!  K.C.  T.L.  O  Keene 


F.C.  S.  Turner  Wm.  Gray  Jas.  Grant 
W.  D.  Love 


fiood  rTnr?  th^  \Ve*t  .  ,  t  ^  i  *  i 

KHdonan  council  Tiiesdav  night  ot  school  d!.‘*ri^cts^  munici-  breakaaop  that  the  two  planes  have 

sanctioned  the-  construction  of  local  Polities  and  luial  te|(-phone  com-  g„s,;,i,ied  are  only  in  the  way  of  nc- 
imprpvfment?  to  cost  $259,900  and  i  ainounfm.g  to  more  than  four  f  j, Tents  incidental  to  the  trying  out 

appHcations  for  miiniripal  housing!™'***””^  I"  of  an  entirely  new  idea  in  a  coimlryj 

loans  totallln.g  .$71  9oo  The  same  i  iL639  89.1  were  purcha.^-  gjjji  v.  ildmness  condition, 

n’.ghl  'he  Fast  KHdonan  council ,  Saskatchewan  people.  i,ctiial  result?  from  the  sea-, 


.Hr.  Bayne  stated  that  last  year  de-  to  fly  into  the  north,  and  the 


breakages  that  the  two  planes  have 


apprpved  of  16  appHcations  for  hous¬ 
ing  loans  averaging  from  $2,590  fo 
$3,900  each,  and  authorized  the  sec¬ 
retary  to  make  application  to  the 
Provincial  Treasurer  for  an  add! 


ea  oy  ^asKanue^uu  I  results  from  the  sea-, 

Miiniripal  UeirowiiiL'.  .  -on  r.  .xp'rimenis  with  the  aero 

I  idanes  ha(  e  been  the  safe  and  speedy  1 
J.  .N.  Bayne  stated  that  while  nf  j  t l  ansit  of  company  b  geologist  and  ! 
fast  municipalities  weie  dependent  sitiveyor  to  the  F'ort  N'orman  oil  ', 

on  outside  tioiiowjiigs,  they  should e-.tilv  in  'une  well  ahead  ot  the! 


The  Oil  Fields  of 
Alberta 

Oil  I.eo^e^  for  In  (he  followlin? 

fif'fdtk: 

Fort  Nonnan.  Tine  Tolnf.  Wlmlv 
Toint  and  roaci*  Coupe, 

With  niir  reprefvpntotfre  up  Vorfli  we 
unn  offer  a  wide  eelertlon  of  lora- 
tionp  at  attrartivf  priee#. 

ENOL'iRn':^  SOLiriTFO. 

MUIR  &  MARTIN 

513  Tegler  Block 
EDMONTON,  ALBERTA 


WESTLIYESTKK 
INDUSTRY  FACES 
ACUTE  SITUATION 


Want  U.  S.  Market  to  be  Free 
For  Entry  of  Canadian  Ani- 

nnalo  and  Animal  Products - 

Premier  Meighen,  Appealed 
to,  Sends  Reassuring  Tele¬ 
gram  to  Committee  Members. 


.U.  TijJi  n U' livu  II!,-  r-:  -  - - -  “-inanhii  m  coiiiiiaii.'  ts  geuiogiri  aau  i  roipor,-  Al*n  -rVio 

retary  to  make  application  fo  the  fast  municipalities  weie  dependent  p.nd  sin  veyor  to  the  FVtrt  Norman  oi!  i  "  condi- 

Provlnclal  Treasnrer  for  an  add!  on  outside  boiiowjiigs,  they  should  f.,,],  jji  Hine  well  ahead  ot  the!’*.,  '  r  r, 

t'onal  $.59099  under  the  housing  !  aim  to  bei.ome  their  own  bankei?  as  met  steamboat  down  the  Mackenzie,  i  .  f’lbject  (d 

scheme,  which  will  bring  the  toal  of  ;  soon  as  possilde.  Le\>iiig  lor  tynU.s  rither  work  was  to  have  been  done  j  f  ,,,  fhe  Farm  nnd 

the  m.uniclpaiity  to  $225,909.  till  ta.xes  had  been  collected  had  been  during  the  summer  in  the  way  of  |  ^  (be°r,^e,-,rv  bonic)  ci 


WINNIPEG  FUR 

AUCTION  SUCCESS 


foiced  upon  inunicip.ilities  so  that  f.y;,ying  nun  and  supplies,  but  the 


an  accumulated  sinpius  possesses  of  the'"Vi-s'^  U'oon  while  |  :^i;^rhHnvmw 

obvious  advantage.-.  '^e  ac-  , well  has  tied  up  the,^  ..j,;,,  ,bp  dfvelopment  of 

cumulating  0!  hea^v  leteiptb  ovei  acai  prog* amme  originally  planned  ,  .p.p,,,..,,,  j,, 

,«,ndl.u.e..  „  no,  l,o  Th-  ,o..,o  .o  ..kon  SU  ",,d  lo'mSlon 

It  is  geuerall.N  coiiced-d  that  exiien-  on  the  approaching  flight  south  will ,  „(,p  agricultural  rlriiefiire,  he  de- 


_ :  It  is  geuerall.N  coiiced'-d  that  exjien-  on  the  approaching  flight  south  w-ill 

dlture  for  permanent  01  capital  im-  oloselv  follow  the  water  conrse.s  of 
M  innipeg.— Ainnipec's  largest  fur  |  pj-ovoment  should  not  i.e  paid  from  (bp  Siackenzle  river.  Great  Slave 
sale,  ol  the  four  conducted  by  The  funds,  ft  i.s  usually  deemed  i.ake,  and  .Slave  and  Peace  Rivers. 

Winnipe.r  Tur  Auction  Sale?  Co.,  in  ,bat  such  imlebo  dne.=s  should 

the  Royal  Alexandra  Hotel  recently,;  gpr^ad  ovei  a  period  of  vear.s,|  -  - - 

produced  spirited  tddding.  but  in  very;  „.j,b  ,1,..  lifetime  •>fl|mpr  DmilPm 

few  cases  was  bidding  a?  high  as  Ike,  (jjp  ^p,,p((„„pg  |  UllUt  nLUUUtU 

!a.''t  one.  held  about  0  month  before.  Xevertheless.  continued  Mr.  Bayne, j  DAPI/Iilfi  HATrC 

The  lack  of  record  bids  due  to ;  ,((p(bod  o!  municipal  borrowing  PACKINu  RATtS 


the  qnaiityof  thefurs^mo.st  of  which  ,,ons,  placing 

wfii-e  of  a  northern  Alberta  catch,  put  burden  oi  munici).,.!  debt  on  the 


Hyndman,  Milner  &  Matheson 

BARRISTERS,  SOLICITORS.  NOTARIES  PUBLIC 


H.  A.  DANGERFIELD 

REAL.  ESTATE 

Farms  improved  and  unim- 
provcl  in  Manitoba.  Saslcalchewan 
and  Aiberta.  Correspondence  in¬ 
vited 

S04  IWIcln4yi*c  BlocU, 

winnipeo,  man. 


GILBERT  BROTHERS,  Limited 

EXCLUSIVELY 
FARM  LANDS 
Valuators  and  Developers 
GF.4IN  EXCIH.XGE  BULDl.XO 
C.\LG.\RY.  ALBERT.^. 


J.  B.  COYNE.  K.C.  J.  A.  McVIC.AR 
A  T  H  AWLEY  N.  J.  D  ARCV 
R  K  ELLIOTT 

Coyne.  NIcY’icar  &  Co. 

BARRISTERS.  ETC. 

(Cl  L’.VION  TRLST  BL'ILDING 

WINNIPEG,  Canada 


N.  W.  Morton 

IASL’RJFC£  —  LOdMS 
REAL  ESTATE 

Correspondence  Invite! 

PRINCE  ALBERT.  SASK. 


up  foi  auction  bv  the  Lamtison-Hiib- 1  , 
F.  C.  S.  TURNER  &  CO.  bard  Co.,  of  Edmonton.  Fur  buyers  1  ", 
.  .  .  'said  the  fuis  were  good,  but  tbev  .. 

Chartered  Accountants  ^ot  of  such  good  nualitv  as 

TRUST  AND'  LOAN  BL'ILDING  those  r  iufcht  in  northern  Manitoba  i 
wiN.NiPEG  The  400,900  pelts  offered  for  sale  | 

i’ - — ■  realized  in  the  neighborhood  of ; 

-  ■  - i!$275.t  ('9.  -\s  usual  theio  was  a  pro- 

fusion  of  rat  skins,  nearlv  75,000  of 
LENT,  MACK.YY  &  MANN  fhFiRe  bein2  offered  for  salo.  Bidding 
I  BAFRiSTEPS,  SOLICITORS.  NOTARIES.  ETC.  i  varied,  according  to  quality  and  si^e 

W.  F.  W.  lent,  K.C.  .Her.  B.  M-ok.,.  M.A,.  Ll.B.  i  lowest  gOin.g  at  $1.04 

'  H.  D.  M«Bn.  M.A..  LL  B.  ,  and  Ibc  highest  at  $1.75.  The  high 

Phone  (Privaie  Eichanje)  M.  46M  'm.aik  reached  at  the  last  sale  w-as 


boulders  ol  the  n^x'  geneiation  was 


oseiy  rniiow  me  water  course.s  ori,,|.,j.pj  ; 

e  Slackenzle  river.  Great  Slave  |  ^j,.  pefergon  urged  that  immediate  I 

ike,  and  .Slave  and  Peace  Rivers.  ;  diplomatic  nesotiations  should  be! 

-  .  _ _  'Opened  with  the  United  States  in 

■  order  to  procure  for  Canada  free  en- ' 

IlnRr  nrnilf.rn  |  for  anjmal*  and  animal  piad-i 

UllUL.  I4LUUULU  -  unlimited  ovet  seas ; 

PAPKINR  RATP^  market,  he  said,  could  not  for  a  mo- 
1  nUlilllU  nn  I  tw  i  nient  be  (ompared  with  free  access 

-  ;  fo  the  Chicago  market,  whi'  h  eould  ■ 

Ottawa.— Stating  that  their  pack- 1  "crnplefely  absorb  all  olasses  of  Hve- 
g  business  in  tVestern  Canada  liasi  -look. 

en  a  .serious  handicap  since  the  re- 1  “'^e  are  facin.e  an  acute  .situation 

prti,,n  v,f  tr,:io-ht  rotoc  v...  I i lalmost  amouiitlng  fo  a  iianic,'  he, 


follow  and  other  peimanent  needs  ,.7,],,Vay''eonVmis?ioner.rreceait4y.'in-i- i  At  the  conclusion  of  Mr.  Peterson  s , 

K  V  J  r,i  berrewine  *9?  rcduccd  rates  on  packing  house i  address,  on  motion  of  J.  H.  Woods,, 

'Ihe  products  from  western  to  eastern |  seconded  by  Dr.  William  Edberf,  the, 

power  and  the  expenditure  ot  money  famdei.  Hon.  F.  B.  Carvel!  presided  i  following  resolution  was  unanimousy 


for  non-essential.-  were  pitfalls 
ae'ainst  which  there  should  be  never- 


at  the  meeting.  I  adopted;  j' 

While  the  meeting  was  private,  it;  “That  the  president  of  the  Board 


'  Cable  Adurtsa  "LENJO" 


Western  fnion  Code  $2.9246.  Otter,  mink 


'Of  C,P,.AIN  E.\CHANGE  Bl'lLDI.NC 

C.5LGARY,  ALBERTA 


D.ll.  PEKDER,  SLASORSCO. 

(HARTERED  ACCOUNTANTS 
805  Confederation  Life  Building 
WINNIPEG 


Burges  &  Wood 

Investments,  Insurance 
Rentals  Real  F.stJf&  Bonds,  etc. 
408  Paris  Building 

WlnnipeiS  -  Canada 


CRARIES  F.  ARAMS,  A.C. 

Bank  of  Montreal  Bldg, 
CALGARY,  -  -  ALTA. 


PST.  aoina  ai  i  -7: -  ,  ,,  fViot  u  mie  me  iimeiius  was  privaie,  u;  .  '  ,  ,  '  11  ,  '  ■  . 

f  IITS.  The  high  faiiing  v  MUnce  It  i.s  true  that  jg  understood  that  the  packers  claim- ! '’f  ' 

he  last  sale  was  municipalities  m  ed  they  were  faced  with  the  prospect  I  committee,  which,  with  the^authority 

nink,  and  marten  of  either  closing  down  their  plants  board  will  bring  before  the, 

.  ,  Kcntiires  it  beine  Iiot  unusual  lOr ,  _  _  _ ,  ,,  .  .  .  '  niiblli-  men  nf  Canada  the  nress  and 


CO  41,  MINE 
FOR  SALE 

>Ve  lioTe  apf|uired  by  fftreclos- 
tire  and  offer  on  easy  terms  n 
fully  etinlpped  lignite  property 
of  .3*20  ueres  al  Roelie  Percee  <tii 
the  Son  Line.  |{ri(|uettiiig  liar- 
Jug  been  proven  a  stieeess  there 
are  large  profits  in  prospect  in 
this  property  for  practical  men, 
rarlleulars  gladly  provided  en- 
((iilrers. 

Canada  Standard  Loan  Co. 

.520  Me  I  Illy  re  Block, 
niXMPEG, 


British  Canadian 
Trust  Company 

IIK\I»  OF  Kit  K; 

I  F.I1IBKI1U;E.  \l  ltFRT\ 

Inrorporal.'ft  1**01 

General  Trust  Rusine»s 
oKKiriAi.  imisii  r  i  niif:k 
BANhltt  1*11  a  \»  ! 

t  I .  I*. r:n\a  ni  auk, K.c  .KrrUd.  at 
«*.  W.  I’.AKSONS.  MjnaK.T 


Ft.STAHI.I.SlIKI)  IK'H 

RANFIEID,  GUNTHER  &  BIACA 

Real  Estate  and  Insurance 
327  SEYMOIIR  STREET 
VANCOUVER,  B.U. 


R.E.  McArthur 

f<r:irl.  in  MiniiiR^  ('fiRfinperliiR.?. 
Ot«*r  7  y<*arfi’  o\|»«*rlonrr  in 
AN  e$;terii  riiiiHdii  Oil  Develop¬ 
ment,  Pemunal  Investigation  ot 
Ft.  Normsin  Flelil  nlreaily  cnaile. 
fntiiitries  Molif'ltetl. 

71.5  Excelsior  Life  Building 
TO  HOMO 


LARCE  TRACT  OF  I.AND,  WAREHOl'SE 
SITES  ANU  CITY  PROPERTY 


CAMPBELL  &  SCH.4DEK 

Winnipeg  aod  Vaocooter  Office) 


•  ere  much  sought  after,  and  g'jod  M^entures.  it  being 


bentures  it  being  not  unusual  for  themon  part  time  to  take  I  PU»>"c  of  Canada  the  press  and 

municipalities  to ''ang'imely  hope  for  |  western  Canada  marketing's®  organizations  the  situa- 


311  Mclnorc  BIk 
WINNIPEG 


72S  Rodflers  Buildiog 
V.4NCOIVER 


!  prices  were  obtain<»d,  but  were  little  ol 

i  in  excess  of  previous  prices.  Otter  *1  future  that  rnean  a  m  J!..  '  onlv. 

■Ihro’ieht  $29,  mink  around  $12  and  M-O  P'^i^  "P^f (  The 

I  mnrf'^r  in  the  neiahborhood  of  $18.  Annexes  and  sub'liv  Mo  con 

TTiiA-arfi  were  here  from  Vew  Ynrl:  n  fruitful  Cause  Of  mUDl  T  I 


mnrf'^r  in  the  neiahborhood  of  $18. 

Buyers  were  here  from  -New  York, 
MinneapoH*:.  Seattle.  Montreal.  Fd- 
I  ’•eonton  and  interm.ediate  points. 
They  declared  themselves  well  pleas¬ 
ed  with  the  quall'y  and  price.e. 


in'*  Purchasers  for  the  securities  ot  "  me  m 

iDo.  ^orcuA-eiB  m  make  an  application  in  the  regular 

over-hopeful  mimic  P“  ^vav  i,ut  iJjp  attitude  that  other- 

competed  with  each  other  With  evi-  ^ 


‘  ’  I  tlon  that  faces  the  cattle  Industry  in  ; 

The  board,  it  is  understood,  offered !  remedie.s  might  be  pro- ; 

consi'Jer  the  matter  at  a  public  1  ^ 

aring  if  the  packer.?  wished  to  J 

on  or.nli.>oHnn  in  ,ho  noo.,lo.-l  L  rODl  Rl.  HOD.  AlthUI’  MClghelJ  U 


GRA.VD  TRUNK  PEfEIVED  - —— - 

TRIBUTE  TO  CONDITION  fcrPFniMFNOFNT 

OF  THE  ROADBED.  ^^ME  SlPEKI-'l 

The  Grand  Trunk  Railway  Sy.<*tem.  IN.SIKA.M  L  AGLN 

,has  just  received  a  remarkable  trib-  AVinnip«*e  — The  Occidental 

iite  to  the  splendid  condition  of  its  in;,„rance'companv  announces  the 
I  roadbed  and  the  care  with  which  appointment  of  John  K.  Allison  as 
,  "The  Internationa!  f-mmed  tram  E„perintenderit  of  agencies,  and  ' 

:  $PTv\ce  IS  operated  ovaf  its  double  $.•  crki.nr.i:*r  ini^n^^ffor  for  ‘ 


E.vf  telppram  vrpts  received  by  a  member 

W3\,  DU'  tooK  txie  attitude  tnat  otner*  „  ,i_  /•,  ,  u  ^  e  *  < 

.Kio  ...,o  o  n,o*,o..  .Uo  of  tfac  Calgarj’  board  of  trade  com- 1 

packers  and  the  ‘  raHwavs  to  seSe  I  o?LnizaUof ' 

between  themselves,  inasmuch  aM  ^—^nte/e^  n  ^ 
any  reduction  that  mi.ght  be  panted  I  ,  j,^p„rtant  basic  indu.s- : 

on  the  ptes  for  dressed  meats  from  ^  ^  P  I3„. ; 


dently  little  examination  of  the  a.s-  packers ‘LdThe  "raHwav^s  to'’''BeUlel  investigating  "vestock 

sets  Of  the  community.  ^h^raTi^nte/e^  in  ^ 

- - -  anv  reduction  that  might  be  granted 

■  ,  ^  J  J  .  .  menace  to  an  important  basic  indus- 

jMF,  siPEBisTi:'.''.F.si 

ixkii'HAM  E  AGENCIES  u  woui  i  not  iiKeiy  j„jj,ion  Minister  of  Agricuiture,  was 

IN.SIKA.M  L  AGhNLlhS.  have  any  effect  on  the  price  to  the  g^nestly  considering  the  question 

AVinnipeg.-The  Occidental  F're  [°"ondVuXenras  bTtweJn  P°ss'b'e  solution 

:surance  Company  announces  the  *  would  be  dealt  with  immediately  and 

^r^^pii^ation  for  a  public  meeting  ra..?.,  .atisfaetion 


earnestly  considering  the  question ' 
and  that  every  possible  solution 
would  be  dealt  with  immediately  and 
definitely. 


ited'  train  cnnerintenderit  of  agencies,  and  of  G.  -'O  “I’m'^a-ion 'or  a  puoiic  ineeung  i  assurance  caused  .satisfaction 

its  double  iv^.Snencer  as  inspector  for  Mani-  ,  I  in  the  local  board  of  trade  and  live- 1 


,  ...  ,  \V.  Spencer,  as  inspector  tor  Mani- 

rra*  k  mam  line  between  Chicago  and  Saskatchewan. 

.Montreal  Mr.  Allison  entered  the  service  of 

tha^  ‘^9  companv  when  its  provincial 
with  n  the  past  few  davs  states  that  “  .  ^  in.  tF.„  r,r«,. 

a  tan  glast  vase,  containing  flowers  Fir.i^rv  19^.V 

in  water,  with  a  small  base  of  about  Manitoba,  in  . . 


that  the  packers  will  take  up  their  association  and  was  regarded 

claims  with  the  railway  coinpanles  auguring  prompt  and  adequate 
direct,  as  advised  hy  the  board.  action  to  meet  the  situation. 

_ -  That  the  campaign  having  as  its 

end  the  providing  of  remedies  is  re¬ 
ion  charter,  underwri'ing  fire,  auto-  eelvine  wide  support,  is  indicated  by 


!  eight  inches  was  undisturbed,  al-  He  has  been  contmuous.y  in  its  ser-  QjQtjjig  and  hail  insurance  and  en- 

thougb  unsupported,  during  the  en-  'ice  since,  and  to  his  indefatigable  joying  the  confidence  of  both  its 

tire  journey  of  nearly  8.50  miles.  It  work  in  the  field  its  position  in  west-  agents  and  the  publi 


messages  that  have  been  sent  to  the 
premier  by  the  Canadian  Aberdeen 
Angus  associations,  and  by  the  call- 


John  S.  Fowlie 

Life  and  Loin  Repre.sentative 
The  Manufacturers  Life  Ins.  Co. 

Prince  Albert,  -  Sask. 


J.  T.  MACGREGOR  &  CO. 

I.IMITED 

STOCKS  -  BONDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W..  VANCOUVER,  B.C. 


I  Saw  It  In 


tire  journey  of  nearly  R.aO  miles.  It  work  in  the  field  its  position  in  west-  agents  and  the  public.  Angus  associations,  and  by  the  call-  JTrii  ta iai-rd 

is  probable  that  few-  railway.?, on  the  ern  Canada  is  largely  due.  hlnce  Mr.  Allison  will  continue  to  reside  j^g  a  meeting  of  the  directors  of  Iclllv  llllTwIlVlSl  villllltiJ 

American  continent  can  lay  claim,  to  Joining  the  company  he  has  seen  it  Jn  Regina  and  Mr.  Spencer,  w'ho  has  tjjg  General  Stock  Breeders'  Assocla-  MentrMi  oanaoa  Toronto 

having  received  testimony  of  this  grow  from  a  small  beginning  to  a  but  recently  joined  the  staff,  will  also  tlons  of  the  province  to  consider  the  _ 

character.  substantial  company  with  a  Domin-  take  up  his  residence  there.  matter. 
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P.  Lyall  ca,  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


{Increase  Canada*s  Trade 
Both  at  Home  and  Abroad 


WORKING  FUNDS 
GREATSTEELCOS. 
SHOWSTRENGTH 


EPOK 

EPOK 


EPOK 


FAIUnC  LINED  INNEH  TUBES 
AT  ANY  I  P-  rU-DAl  E  DEALER 

3  Years  on  the  Road 

Don't  fuss  with  your  tires  nr  tubes,  buy-— 
EPOKS  AND  FORGET  THEM. 

PremiiT  Tire  ami  Rubber  Co.,  Limited 
r07  Yonc*'  Slrcel,  I’ORONTO.  North  2610,  North  5236 


FLAX  OUTPUT  HAS 
ir^lPORTANT  GROWTH 

Aceordin.s  fo  information  fiiniisti- 
ed  6}':  till’  Division  of  Kconomic  I’iln'o 
I’roduclion  of  the  Ontral  Kxpori- 
inonfnl  Farm  at  Ottawa,  tiie  area 
sow  II  to  flax  for  filirr  in  V.)2(>  was 
31.0fi(»  aoros,  all  in  Ontario,  a.s  enm- 
parod  with  20,2fi2  acre.s  .sown  in  On¬ 
tario  in  lOin.  The  yield  of  flax 
fibre  was  3.720  tons,  (lie  averatic  rale 
Pfi'  acre  beine  210  II*.  Flax  low 
yielded  1,800  tons,  or  270  lbs,  per 
acre,  aiul  there  were  also  217, Ono 
Imsbels  of  seed,  the  average  yield  per 
aere  bein,«  7  bnshel^.  The  fibre  and 
tow  have  not  yet  been  sold,  but  tire 
seed,  at  .‘>2  per  bushel,  reaized  .tt.S'l,- 
000.  A  record  of  the  yields  a.nd 
rallies  of  previous  years  appeared  in 


the  .Monthly  Hulletin  of  .luly,  1020, 
p.  16, a. 

The  Dominion  Dtireaii  of  Statistics 
issued  on  .Inly  ,S.  1021,  a  preliminary 
stat<-ment  of  the  production  of  the 
dairy  factories  of  Canada  for  the 
yrsir  1020.  This  statement  shorvs 
that  the  total  number  of  dairy  fac¬ 
tories  in  operation  in  Canada  in  1020 
was  3,16.6  comprising  1  ,u,63  cream¬ 
eries  1,674  cheese  factories,  410  com¬ 
bined  butter  and  cheese  factories  and 
28  condenseries.  The  total  iirodiu-- 
tioii  in  1020  of  creamery  butifr  was 
110,030,300  lies.,  of  the  value  of  $62,- 
.306,704.  as  coinjiared  with  103, 80o,- 
707  lbs.,  of  the  value  of  $,66,371,08,6 
in  101!i.  an  increase  of  6,130,602  lbs. 
in  (luantity  and  of  .$.6,03 l.SOfi  in  value. 
The  avirape  price  per  lb.  was  .66$^ 
cents  in  1020.  as  compared  with 
Ole  in  1010.  The  total  value  of  all 
the  products  of  dairy  factories  in 
1ii20  was  $1  i  l  4S:i,188.  as  compared 
with  $13.6.106,602  in  1010,  an  in¬ 
crease  of  .$0,286, ,686. 


Four  Leading  Undertakings  of 
1 1  Canada  Showed  Working 
Capital  Almost  Trebled  at 
I  End  of  1920,  as  Compared 
I  With  1914 — After  Heavy  De¬ 
preciation  Allowed  For. 

!  A  statement  has  been  issued  show- 
ins  the  working  capital  of  represen- 
'  tative  Canadian  industrial  companies 
'  at  this  time,  and  during  1018  and 
I  1010,  in  comparison  with  the  figures 
of  1014.  Allowing  something  for 
currency  inllation  and  the  possibility 
of  an  InsufBcient  depreciation  of  in¬ 
ventories,  the  liguros  are,  on  the 
I  whole,  very  satisfactory.  This  is 
I  particularly  the  case  with  the  steel 
I  and  equipment  companies.  ITie  com- 
I  bined  working  capital  of  four  com¬ 
panies,  namely,  Dominion  Steel  Cor¬ 
poration,  .Vova  Scotia  Steel  ic  Coal 
I  Company,  .Steel  (  ompany  of  Canada 
and  Ontario  Steel  Products,  was  in 
]!114  rou.ghly  S!),8t)0,000.  At  the  end 
of  1320  it  W'as  estimated  at  $2S,95h,- 
I  Odrt  or  $19,1.60,000  in  excess  of  the 
1914  totals.  When  it  is  remembered 
I  that  in  1920  all  the  necessary  allow- 
1  arices  for  ilciireciation  of  munitions 
machinery  had  been  made,  that  in¬ 
ventories  had  undergone  much  re¬ 
duction  from  the  high  prices  of  1919, 

,  and  that  many  improvements  to  plant 
had  been  paid  for  out  of  revenue,  an 
appreciation  of  over  nineteen  million 
dollars  indicates  real  progress  to¬ 
wards  financial  strength. 

Kqili|inielit  f'os. 

A  similar  calculation  in  regard  to 
a  group  of  equipment  companies,  in¬ 
cluding  Canadian  t.’ar  &  Foundry, 

!  Canadian  General  Electric,  Canadian 
I  Foundries  &■  Forgings  and  Canadian 
Locomotive,  shows  an  appreciation  in 
j  working  capital  in  1920  as  compared 
i  with  1914  of  six  ndllion  dollars. 

I  While  the  slate  of  the  metals  and 
i  equipment  tiades  is  not  roseate  at 
this  time  there  seems  good  reason  to 
believe  that  basic  conditions  .are  fun¬ 
damentally  improved  and  that  the 
woi'st  of  the  strain  has  passed  in 
financial  circles. 

.•\t  no  time  in  the  history  of  the 
;  iron  and  steel  and  equipment  trades 
I  in  Canada,  was  the  capacity  of  plants 
I  so  great  as  to-day,  oi'  the  statement 
of  the  equipment  so  modern  and  effi¬ 


cient.  If  any  further  waiting  period 
lies  ahead  for  business,  it  may  he  oh-  I 
served  that  the  Canadian  companies  | 
are  better  fortified  to  meet  it  than  i 
ever  before,  and.  compared  with  the 
larger  and  rather  unwieldy  industrial 
leviathan  in  the  Cnited  States,  our 
domestic  steel  industry  is  compara¬ 
tively' well  employed  during  the  Sum¬ 
mer,  although,  admittedly,  the  out¬ 
look  tor  the  Winter  is  not  promising. 
As  previously  suggested,  if  the  pro¬ 
cess  of  using  up  financial  resei’ves  to 
pi'ovlde  employment  for  working  or¬ 
ganizations  is  to  he  continued,  some 
very  substantial  reductions  in  labor 
costs  will  have  to  be  made,  and  the 
•sooner  a  mutual  agreement  is  arrived 
at,  the  sooner  it  will  be  possible. 


FIRST  NEEDS  IN 
GROWTH  CAN. 
FOREIGN  TRADE 


Canadian  Manufacturers’  Asso¬ 
ciation  Issues  List  of  Princi¬ 
ples  Which  Should  Govern  I 
Prosperous  Development  of  ^ 
Overseas  Trade  of  Dominion 
in  Foreign  Fields.  I 


IIADI/llilA  PnnnC  UCI  n  connection  with  the  promotion  ! 

IVInKiVinU  uUUUw  nLLU  of  Canada's  foreign  trade,  some  of  { 
mirn  vn  lAMtlAOV  1CT  principles  governing  its  develop-  j 
UVlR  iU  JANUAKY  1”*  Inient  might  be  considered.  ! 

_ _ _  !  f1)  At  the  present  time  .great  care  j 

Stamping  Country  of  Origin  on  im.  j 

|M.rt«  Not  Necessary  mtil  ijns  There  are  in 

New  Year  |(  anada  good  facilities  for  obtaining  j 

Official  wonl  lms  been  received  byl^edit  information  on  foreign  firms, 
the  .Montreal  Doard  of  Trade  that  the  %  '"formation  , 

date  of  application  of  the  new  regu- be  secured  before  entering  ! 
lations  for  the  marking  of  all  import- any  contract  with  a  foreign  firm  : 
ed  goods  with  the  ixiuntry  of  origin  or  individual. 

has  been  pmlponed  until  .January  j  (2)  Exporters  should  not  be  impu- 
1st,  1922,  which  was  one  of  the  inain;tient  of  re.sults  in  foreign  markets.  I 
points  the  Montreal  importers  werellt  is  better  to  remain  established  in, 
arguing  for.  Tlie  announcement  eameithe  export  trade,  with  no  immediate; 
as  an  easenu  ni  to  the  importers  here,  j  profit,  than  to  drop  out  and  enter  1 
since  it  had  been  found  almost  im-|at  another  time.  A  sound,  perman- 1 
passible  to  clianae  the  trade  methods 'ent  market  is  what  is  really  re- j 

of  marking  for  goods  made  abroad  HOjQuired.  j 

as  to  conform  to  tlie  requirements  of  |  (3)  All  contracts  must  be  lived  up  ‘ 

the  regulations  by  the  original  timoifo.  Orders  should  be  punctually^ 
stipulated,  October  1st.  Notification , filled  to  the  satisfaction  of  the  cus- ! 
of  the  chaii.ge  of  date  has  been  for-|tomer.  In  many  countries  Cana-! 
warded  to  the  iriteresleri  parties  hy.dians  are  claesixi  as  Britishers,  and! 
H.  C.  Beatty.  .Assistant  Secrettiry  of  iBritishers  have  the  reputation  for 
the  Board  of  Trade.  This  will.  In  i  keeping  contracts  and  being  puno- 
tiirn  be  forwarded  fo  the  maniifac- Itual.  This  Is  fo  our  advantage  and  • 
tiirers  in  Great  Britain  and  other  we  should  live  up  to  It.  ! 

countries,  so  that  manufacturers  can  (4)  The  customer  should  he  given  ; 
change  their  methods  so  as  to  meet  what  he  wants,  and  not.  what  we  i 
tlie  new  reiiiiireinents  of  the  Can-  think  he  should  have.  Shipments  1 
adian  law.  should  always  he  up  to  sample.  We  I 

Bry  (.iHids  and  Fiihrics.  must  please  our  customers  and  not  ' 

Further  rulings  have  been  receiv-  ourselves.  Courtesy  in  correspond-  1 
ed  with  regard  to  the  importations  of  dice  is  doubly  necessary.  I 

diy  .eoods  .and  fabrics,  also  in  line  jj  41  j  1 

with  the  arguinonts  presented  by  the  (.aiiadiaiis  A  irond.  1 

deputation  whh  h  reeently  interview-  While  much  trade  can  be  se-  i 

ed  the  Minister  ol  (.iistoms,  at  Ot-  (.urtM  through  export  commission  j 
6a wa.  hou.ses.  and  resident  agents  in'  for-  ; 

Among  the  more  important  '>tieign  countries,  it  is  a  much  better  1 
lliese  rulings  was  a  .series  which  ap-  niethod  to  send  Canadian  travellers  ' 
plied  to  finer  falu  ies,  so  that  imports  abroad.  Canadian  goods  can  best  be  ] 
of  these  ne<d  not  he  stamped  with  introduced  by  Canadian  salesmen; 
place  of  origin  in  such  manner  .as  fo  and  whatever  means  we  finally  cm-  ;  . 
rletraot  from  their  value,  the  Cus-  ploy  for  the  distribution  of  our  goods  '  j 
toms  ruling  being  that  the  packages  abroad.  It  is  a  great  advantage  to  ' 
or  vvr.appers  may  he  marked  in  such  have  some  principal  or  trusted  em-  ,  j 
manner  as  to  convey  the  nece.ssary  ipioyee,  eonnerted  with  the  firm.wlio  | 
infoniiation  without  interferin.g  withjhnows  conditions  in  our  export  mar- j 
the  arti.stic  or  utilitarian  value  of  the  kets.  i  I 

goods  thoinsi'Ives.  (6)  If  we  are  to  hold  and  extend  i  j 

our  export  trade,  it  is  heeoiiiing  more  '  ; 
and  more  essential  that  quotations  : 
should  be  madt^  r.  i.  f.  foreign  ports.  | 
^  H  Agents  and  buyers  from  other  coun-  '! 

II  B  tries  emphasize  this.  Exporters  from  '  ' 

III  other  countries  follow  this  practice.  I  i 
and  their  agent  is  thus  enabled  to  I 
quote  the  foreign  buyer  a  laid-down  | 
price  on  .short  notice.  A  foreign  1 1 
buyer  is  generally  not  in  the  position  |  j 
to  work  out  freight,  insurance  and  '■ ! 
shipping  charge.s  fronv  a  Canadian  ; 
port.  Many  Canadian  exporters  ' 
keep  tip-fo-date  price  lists  of  their  j  I 
various  commodities  laid  down  in  '  ■ 
foreign  countries,  overcoming  the  ,  , 
fluctuations  of  exchange  hy  selecting  .  | 
a  fair  arbitrary  exciiange  rate  for  a  ; 
set  period,  giving  the  customer  the  ’ 
benefit  of  r,iiy  improvement  between  ■ 
placing  of  order  and  due  date  of 
payment. 

(7)  Proper  packing,  with  due  con- 1 
sideration  to  character  ot  goods  and  I 
special  hazards  of  ocean  or  difficult  I 
overland  shiping  is  an  important  fac¬ 
tor  in  retainng  the  goodwill  of  cus¬ 
tomers. 

(8)  It  is  essential,  as  in  domestic 
business,  that  the  utmost  economy  in  I 
production  costs  must  be  obtained.  | 

(9)  In  many  countries  Canada  is  I 
,iudged  hy  the  action  of  her  citizens  | 
doing  business  tliere.  In  every  ex¬ 
port  trade  transaction  the  Canadian  i 
exporter  has  in  hi.s  keeping  not  only  | 
his  own  reputation  for  integrity  and  ' 
fair  dealing,  but  also  the  reputation  ! 
of  all  other  Canadians  who  are  or  } 
who  may  seek  to  do  business  in  ex¬ 
port  markets. 


Caiindiaiis  Abroad. 


Liquor  Commissi) 

GLUBS,  STEAMBOATS, 
DINING-CARS 


TT  is  permitted  to  sell  Beer  and  Wines,  in  the  Dining- 
room  only,  of  a  Club  authorised  by  the  Commission, 
where  complete  meals  are  regularly  served  to  its  members 
and  their  guests,  provided  that  such  Beer  and  Wine  be 
consumed  on  the  premises.  Meals  at  which  it  is  permitted 
to  sell  Beer  and  Wines,  must  be  served  between  nine  o  clock 
in  the  morning  and  ten  o’clock  in  the  evening  (standard 
time)  The  same  rule  applies  to  Steamboats  and  Dining- 
Cars  while  carrying  passengers. 

CLUBS,  STEAMERS,  DINING-CARS  CANNOT  SELL  ANY  STRONG  LIQUORS. 

Article  31 — Clause  3 — “Any  person  In  oharRe  of  any  Steamboat,  Dlnlng-Car,  or  Club, 
may  (luring  any  meal  taken  by  a  traveller  or  a  member  of  the  Club,  as  the  case  may  be,  sell 
him.  by  the  {>lass  or  by  the  bottle,  wine  or  beer,  which  must  bo  consumed  by  him  and  his 
l•uests,  oil  the  preml.se.s.  In  the  Dining  Room  only,  during  the  meal,  provided,  however, 
that  a  permit  therefor  be  gninted  to  such  person,  upon  payment  of  the  duties  prescrilted  by 
this  Act,  and  that  such  permit  be  In  force." 

Beer  and  Wine,  so  served,  must  bo  served  to  tr.ivollers  or  members  of  the  Club,  ns  the  case  may  be, 
in  the  original  bottle.s.  It  is  forbidden  to  add  to  beer  or  wine  any  alcoholic  liquor  whatsover. 

The  permit  for  the  sale  of  Wines  and  Beer  must  be  kept  constantly  posted  in  piiltlio  view  in  the 
Dining  llooni  of  the  Club,  Steamboat,  or  Dining-Car  Any  infraction  of  this  clause  of  the  law  will  be 
severely  punished. 

Quebec  Liquor  Commission 


DONimON  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WOBESt  BRANCH  OFFICE  AXD  WOBSSi 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg.  / 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  AVinnlpeg, iBegln^ 
Edmonton,  Vanconvex. 


Perrin  Kayser  Company,  Limited 

FORMERLY  P.  K.  COMPANY.  UlMITEBi 

•  *-  J* 

Perrin  *8  Gloves 
Kayser  Silk  Gloves 
Radium  Hosiery _  fV 


37  Mayor  Street, 


MONTREAL 


Dominion  Coal  Company 

Limited. 

COLLIERIES;  GLACE  BAY,  C.B. 

Miners  and  Shippers  of  the  Celebrated 

“Dominion”  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

OiKbarSing  plants  and  storage  piles  at  Montreal,  Three  Rivera  and  Ouebec.P.Q, 

General  Sales  Office: 

120  ST.  JAMES  STREET  -  MONTREAL 


STEAM  COAL 

Selected  Grades;  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  644-5-6  -s*.  MONTREAL 


Cut  Brier 


lb  Package  15c 


%  lb  Tin 


More  Tobacco 
for  the  Money 


Thii  advettiiemtnt  fs  not  being 
published  to  advance  the  sole  of 
orty  alcoholtc  liquor,  but  to  ae. 
quoin'  the  people  with  this  new 
law  and  secure  theii  co-operation 
in  Us  successful  enactment. 


M/'VT'I?  The  Commission  desiree  to  Infomi  the  pub- 
1.  V/  1  1^  ,  lie  Ihet  sU  of  lit  rmplojreee  oerrj  the  neoeseary 
means  of  idenilfteatlon.  An;  pei.nn  present, 
tne  bimsell  milioiit  this  offlctsl  IdtMilirieailon  may  be  con. 
sldered  as  an  Impostor 


The  next  advertisement  will  deal 
with  the  sale  of  WISES  AND 
BEER  AT  BANQUETS  AND 
SUMMER  RESORTS. 


LIVESTOCK  FACTOR  ! 
IN  GOOD  FARMING: 

Equal  to  Twice  Inereases  in  Output 
Due  to  Growing  Better 
Crops. 

A  survey  of  242  farms  in  Durham 
County,  Ontario,  just  issued  by  thej 
Department  of  Farm  Kconomics, } 
furnishes  renewerl  proof  that  good  ! 
livestock  is  a  more  potent  factor  in  i 
the  success  of  mixed  farming  than  | 
are  good  crops.  The  following  is  a  j 
summary  of  the  conclusions  in  the  i 
recent  report  of  the  survey.  It  show.s  j 
the  returns  which  the  farmers  re-! 
ceived  for  their  year'.s  work  which: 
varied  according  to  the  crops  they : 
raised,  plus  the  quality  of  the  live-* 
stock  they  kept:  1 

On  Farms  with  poor  crops; 

Labor  income  from — 

Poor  livestock . $  27.00 

Average  livestock  .  824.00 

Good  livestock .  1.676.00 

On  Farms  with  average  crops; 
Labor  income  from — 

Poor  livestock  . $  332.00 

Average  livestock .  1,568.00 ' 

Good  livestock  .  1,729.00 

On  Farms  with  good  crops; 

Labor  income  from — 

Poor  livestock . $  744.00 

.Average  livestock . 1,416.00 

Good  livestock  .  1,254.00 

“Increases  of  $4-5,  $592  and  $717 
can  be  credited,''  the  report  adds,  "toj 
the  .growing  of  better  crops,  and  $985,  | 
$1,227  and  $1,344  can  he  credited  to! 
the  keeping  and  breeding  of  better 
livestock  —  all  about  twice  tbe  in¬ 
creases  due  to  growing  better  crops.” 

“Livestock  is  the  market  through 
which  the  nii.xed  farmer  sells  the 
greater  portion  of  his  crops.  If! 
then,  the  quality  of  his  stock  ranks  I 
low  in  quality,  the  prices  he  receives ! 
for  his  grain,  hay,  silage  and  roots 


L 


^  F.P. WEAVER  COAL  CO.,^  - 

WHOLESALE  STEAM  COAL 

Wffr  TORONTO  MONTREAL 


I  will  lie  correspondingly  low,  showing 
the  futility  of  .growing  large  crops 
to  market  through  poor  stock." 

“Thus  it  can  he  safely  stated  that 
the  greatest  single  factor  making  fori 
successful  livestock  farming,  either  j 
beef  or  dairy  or  mixed,  is  a  higher' 
quality  of  livestock."  i 


OXT  VHIO  WILD  LIFE. 

In  connection  with  the  very  inter¬ 
esting-  exhibits  that  will  be  installed 
in  the  Railway  Buiblina  at  the  To-  j 
ronto  Exhibition  this  year,  the  ('an- 
adian  National -Grand  Trunk  Rail¬ 
ways  will  have  a  feature  that  will  be 
most  interesting  to  the  residents  of 
Ontario  as  well  as  to  those  who  live 
outside  of  the  Province,  This  fea¬ 
ture  will  lie  a  collection  of  birds. 


beasts  and  fishes  native  to  the  for¬ 
ests,  lakes  and  rivers  of  the  High¬ 
lands  ot  Ontario,  including  fine  speci¬ 
mens  of  loons,  wild  .geese,  ducks, 
plover,  woodcock,  hawks,  owls, 
ravens,  flickers,  partridge,  porcupine, 
skunk,  raccoon,  muskrat,  otter,  fox. 
mink,  woodchuck,  fisher,  ermine,  car¬ 
ibou.  wolf,  lynx,  deer,  moose,  black 
bass,  salmon  trout,  speckled  trout 
and  many'  other  specimens.  This 
collection  will  all  be  arranged  In  a 
handsome  booth  in  the  Railway 
Building,  and  should  attract  great  at¬ 
tention.  as  it  is  seldom  if  ever  a  full 
collection  of  these  native  birds  and 
animals  has  ever  been  exhibited  for 
public  view.  It  will  also  he  a  great 
educational  feature  to  those. who  are 
not  familiar  with  nature's  produc¬ 
tions  and  the  wonderful  diversity  of 
wild  life  that  is  found  in  the  "High¬ 
lands  of  Ontario.” 
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Electrical  Energy 


BELIABLE 

SU  (6)  Hjdro-El.c- 
tric  Poirer  plant* 
and  large  Steam 
plant  Rcaerte. 


CONTINUOUS 

AvnIInble  for  u.e  24 
hour,  per  dajr  and 
every  day.  Ne  re. 
■trictlana. 


UNLIMITED 

Apprexiaintely  30n,> 
000  H.  P.  nvallable 
far  all  purpose.. 

AND  OTHER  PURPOSES 


FOR  POWER,  LIGH 

Generatcfl  and  Distributed  by  the 

MONTREAL  LIGHi,  HEAT  &  POWER  CONSOIIOATEO 

^  Iv:anufartiirL”a  and  DI<trlbuUn« 

GAS 


For  RESIDENTIAL  and 
COMMERCIAL  USES 


Low  Rates  For  Servics 


Dual  Service 


Inquiry  Reqne.ted.  Addrea.  to 

Power  Bid.,  89  Craig  St.  We.t, 
Tel.  Mala  4040.  *  Montreal. 


Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods 

PACKING  FOR~ 
EXPORT  NEEDS 
SPECIAL  CARE 


STATISTICS  OF 
REPAIR  WORK  IN 
CANADAIN1919 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P.Q. 

Manufacturers  of  Fine  White  Cottons, 
also  Spinners  of  Fine  Counts  of  Yarns. 


Total  Value  of  Work  Done 
Amounted  to  .$26,586,138, 
With  an  Aggreprate  Investment 
For  the  Dominion  of  $24, 


7,709  People  Employed. 


Faults  in  Packing  Canadian 
Biscuits  For  Consumption  in 
Brazil  Resulted  in  Whole  Con- 
signmmt  Being  Returned  With 
Considerable  Injury  to  Repu¬ 
tation  of  Firm  Involved  in 
Transaction. 


CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO,  HAMILTON, 
WINNIPEG,  CALGARY,  VANCOUVER 


AGENTS: 

BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Limited 
PORT  OF  SPAIN,  TRINIDAD 

JAM.4ICA  .  YOUNG-HAND  &  COMPANY  -  KLNGSTON 
NEWFOUNDLAND  -  JOHN  P.  HAND  &  ST.  JOHN’S 

COMPANY 


Manufacturers  of 

"CROWN  BRAND”  LIQUID  CARBONIC  ACID  GAS 


TO  MARK  GOODS 

WH£R£  PRODUCED  i 

‘T’oniitrj  of  Origin"  TVill  Short Ij  He  I 
Sliown  on  All  Imported 
Goods. 

Ottawa. — An  official  announcement  I 
regarding  the  date  of  eftectiveness  of  i 
the  customs  regulations  reuuii  iug  ] 
that  all  imported  goods  shall  be, 

“plainly  marked"  with  the  name  of  i 
the  country  of  origin,  is  expected ! 
within  a  few  days.  The  mattr-r  isi 
IOC  ucc  a/I  •  1  •  r-k  .  •  I  now  before  the  government,  as  thel 

186,265,  Mamly  in  Ontano— j  result  of  a  conference  between  Hon.  I 

Ft.  \V.  tVigmoie,  minister  of  customs 
and  committees  from  the  boards  of 
The  Dominion  Bureau  of  Statistics;  trade  of  Ottawa,  .Montreal  and  To- 
in  a  report  on  repair  work  in  Can- 1  ronto  recently.  At  that  conference  I  Rio  je  .laneiro.  —  Packing  mer 

ada  in  lf*19  says:  An  important  phase  I  a  draft  of  the  regulations  was  placed  I  chandise  for  foreign  shipment  re- 

of  Canadian  industry  is  that  covered'  before  the  importers  and  these  were:q„irf,s  careful  study  and  supervision, 
by  the  various  repair  establishments,  accepted  as  satisfactory  in  all  but  |  if  an  exporting  house  does  not  pos;- 
It  is  true  that  In  practically  every  I  one  or  two  instances.  One  ot  the  |  sees  a  thoroughly  qualified  foreign 
line  of  production  a  certain  amount  |  objections  voiced  was  regarding  theie.vport  packer,  no  goods  should  be 
ot  repair  work  is  carried  on.  In '.amended  ro.gulations  coming  into  ef-isent  abroad  unless  packed  under  the 
only  a  few  cases,  however,  are  sep- 1  feet  on  Oct.  1  as  provided  by  the  act !  personal  supervision  of  the  general 

arate  industrial  establishments  oper- i  of  parliament  of  this  year.  The  im-  ' manager  of  the  company.  The  value 

I  ated  for  the  purpose  of  making  re- j  porters  took  the  ground  that  as  many  ,  of  .sfriet  snpervi.sion  cannot  ho  over- 
!  pairs.  Amongst  these  the  principal'  tall  goods  had  already  been  ordered, i estimated  as  there  is  so  much  detail 
i  ones  are  automobile  repairs,  bicycle  and  indeed,  boxed  preparatory  toito  be  followed,  while  at  the  s.ime 
I  repairs,  boot  and  shoe  repairs,  eleva- 1  shipment,  it  would  be  lo  ship- i  time  no  per  rent,  of  the  difficulties 

‘  tor  repars.  and  jewelry  repairs.  In  i  pers  to  unpack  these  in  order  to  I  can  be  overcome  by  the  axercisc  of 
;  other  lines,  as  for  instance,  agricul- j  mark  them.  They  asked,  therefore,  plain  common  sense. 

tuial  implements,  electrical  appar-  that  the  regulations  bt  deferred  in;  The  description  ot  a  recent  Tana- 
i  atiis.  carriage  and  waaons.  harness  their  operation  until  Jan.  1.  This  |  dinn  shipment  will  serve  as  an  exam- 
1  and  saddlery,  etc.,  the  repair  work  Is  j  matter  is  now  before  the  government  j  pie  of  the  harm  that  c.an  be  done. 

,  carried  on  in  the  same  establishment  I  and  it  has  been  intimated  that  the  not  only  to  the  particular  rhipper 
‘  as  the  pi-oduetion  of  new  goods,  ex-  j  date  of  operation  may  be  deferred  by  !  but  to  Canadian  trade  as  a  whole,  if 
j  cept  in  a  few  isolated  cases  where  order-in-council. 

I  establishments  are  devoted  entirely!  The  regulations  governing  the  im-  . 

to  maintenance  and  repair  work.  A  '  pq^tation  of  goods''bave  been  i.=sued  /'>  s'hipnient  ot  biscuits,  cou- 

>'■  to  collectors  of  cu.stoms  and  excise  •  '“'^'’<1  old-established  Lugli.sh 


areat  care  is  not  exercised.  About 
‘November.  IPCO.  there  arrived  froT.i 


review  of  the  figures  collected  for  | 


the  year  ]f)19  by  the  Censiir-,  of  In- 1  and  others  concerned  by  the  depart- j  'hroe 

dustry  Rr.anch  of  the  Dominion  Bu- ;  q  hese  provide  that  all  goods!  f 


reau  of  Statistic.s  reveals  quite  inter¬ 
esting  facts  reattve  to  these  indue 
tries.  An  attempt  is  being  made  to 
pre.sent  the  most  imixirtant  data  in  a 
comparatixe  form  for  the  various 
provinces. 

Estalilishmenfs. 


imported  into  t'anada  which  ire  cap- 


shall  be  marked,  in  legible  French  or 
English  xvords,  in  a  conspicuou? 


foi  the  Dominion  was  3,290,  divided 
by  provinces,  as  follows:  — 

Alberta  .  1S5 

British  Columbia  .  248 

Manitoba  .  172 

-Vew  Brunswick  .  84 

N'ova  clcotia  .  135 

Ontario . 1.632 

Prince  Edward  Island .  18 

Quebec  .  574 

Saskatchewan 


bad  hern  in  the  habit  of  rereivin 

.  ,  ,  .  .  ,  ,  trom  reliable  English  hoii.ses  and. 

able  ot  being  marked,  without  mjuix. ; 

poods  to  their  customers  in  the  in¬ 
terior  and  coast  towns  without  hav¬ 
ing  lirst  examined  the  contents  of 
ther.ises.  All  the  biscuits  were  re¬ 
turned  and  the  reputation  of  the  firm 
was  injured. 

FntiUs  in  I’acKInc 
The  faults  to  bo  found  in  the  pacK- 
in.g  were  said  to  be  :- 

(1)  Cases  marked  "Assorlment  D  ' 
contained  “Assorlment  F. '  and  vice 


place,  so  a.s  to  indicate  the  (oiintry 
of  origin. 

,  Goods  imported  into  Canada  after 
The  total  number  of  e.stablishments  I  jjjp  i  pguiation  comes  into  force. 

V, o  ooA  which  are  not  marked  in  keeping 

with  the"  requirements  of  the  act  will 
not  be  released  until  they  have  been 
marked  at  the  expense  of  the  im¬ 
porter. 

The  penalties  for  violation  of  thejvcr.sa. 
regulations  is  a  tine  not  e'ceodingl  *-1  Tins  labelled 
$1.(100  or  imprisonment  for  one  year, 
or  both.  The  law,  it  is  pointed  out. 
applies  to  goods  made  in  Great  Brit- 


L.  R. 

! 

STEEL 

SERVICE 

CORPORATION 

LIMITED 

INVESTMENT  SECFRITIES 

EXECUTIVE  OFFICES:  j 

Room  304  Ro.val  Bank  Bldg.,  Toronto,  Ont  j 

BRANCH  OFFICES-  ! 

Alliertu : 

Hamilton  ! 

Calgary 

Kingston 

Edmonton 

Kitchener 

Br.  Colunibiai 

London 

Vancouver 

Orillia 

Victoria 

O.-^hawa 

Manitoba  s 

Ottawa 

•  Brandon 

Peterboro 

VVinnipeg 

Port  Arthur 

|l  Kew  Brunswickt  St.  Catharines  1 

Fredericton 

Sault  Ste  Mario 

Moncton 

Stratford 

St-  John 

Sudbury  i 

Nava  Scotia  1 

Toronto  ‘ 

Amherst 

Wcat  Toronto  j 

Halifax 

Windsor  1 

New  Glasgow 

Orillia  1  : 

Sydney 

Owen  Sound  '  j 

P.  E.  I. 

qaebect  |  { 

Charlottetown 

Montreal  ; 

Ontario: 

Quebec  t  1 

Brantford 

St.  Hyacintho  1 

I'h.atham 

Sherbrooke  I  , 

Haileybury 

Three  Rlver.s  l 

PROFESSIONAL  CARDS 


McGIIBDI,  MITCHEll,  CII86IIIN,  McDOUGUl 
I  JTIlIRS 

Victor  E  Mitrhell,  K.C..  P.C.L. 

Errol  M  Mcrougaii.  K  c.  British  (  olumbia 


In  the.se  establishments  the  total/*"  or  any  British  possession  as  well 
value  of  repair  work  reached  the/-"'  foiei,.!!  countii  s. 

large  sum  of  $26,586,138.  In  order  -  —  — 

of  importanee  fhfs  production  is  dis¬ 
tributed  a.s  follow?:  — 

Ontario  . $13. 769. 244 

Quebec  .  4.829,461 

Saskatchewan 
.Alberta 


CANADA'S  EXPORT 
TRADE  WELL  PLACED 


Gllbcr?  S.  Stairs.  K  C 
Pi^rr^  F.  rasgrain.  KC  .  M.P.  Leslie  Cf.  Bell. 
?.  f*.  I><='mer.«. 

ADVOCATES.  BARRISTERS.  ETC. 
Ro\al  Trust  Chambers,  107  St.  James  Street. 
Bell  Tfl.  M.  fiOiW-TO  MON'TREAU 


YEOMAN,  DALEY  &  RUTLEDGE 

R.  F.  YKOMAX 
tt.  McI..  I>,4I.KV 
J.  It.  Rl  TI.F.nfiF. 

BARRISTERS  &  SOLiriTORS 
Tramway  Building, 
HALIFAX,  X.  S. 

80MCIT0H**  FOR  TllK  I1AMF.4\ 
RICLIFF  COMMISSION. 


Manitoba 

Nova  Scotia  . 

New  Brunswick . 

Prince  Edward  Island  ... 

TVorKing  Eniiii.il, 


1.866.996 
1,791.998 

1.673,(58.  C  anada  is  in 


inger  .snaps  con¬ 
tained  lemon  croam.s. 

13)  Tins  were  supposed  to  have 
the  top  soldered  in  such  a  manner 
as  to  allow  the  lid  to  be  lipped  off 
by  putting  the  linger  through  a  siiiall 
ring  and  pulling  on  it.  The  solder¬ 
ing  in  ,ill  rases  was  overdone,  so 
that  the  tins  had  to  b<’  opened  by  a 
screwdriver  or  eau  opener. 

(4)  The  lin.s  were  not  ccinally  flll- 
!c-d  Some  had  59  per  cent,  of  the 
I  space  filled  with  excelsior  packing. 

As  the  biscuits  were  sold  to  the  Bra¬ 
zilians  by  the  tin  and  not  by  weight 
of  the  content,  the  native  thought 
that  this  exira  and  irregular  packing 
had  the  appearance  of  fraud. 

(5)  Some  ot  the  fins  had  the  name 
ot  the  contents  carefully  printed  oil 
the  1ab('l.  Others  had  the  name 
wiiiteii  in  ink  which  had  become  so 
dim  as  to  be  unreadable 

(6)  The  labels  on  the  tins,  possibly 
flirough  age.  were  very  dirt.v  and  un¬ 
inviting 

I  7)  The  lii.'-ciiit.s  were  rancid.  Many 
had  absorlied  a  .slight  acid  flavor, 
eithei  from  fhi-  paper  which  lined 
the  tins  or  the  metal.  This  would 
be  due  to  .me  and  also  perhaps  to 


C.  H.  CAHAN,  K.C. 

Earrister  and  Solicitor 

IKANSPORTATIO.N  UUlLUI.Vsi 
91.  James  St.,  MoatreaU 
Tel.  Mala  1290. 


ESTAIlLISHBD  1840. 

Bradstreet’s 

Offices  Throiiffhr»ut  the  Civilized 
World. 

OFFICKS  IN  ^A^-ADA 
CalRary.  Alta.  VanuoiiAer.  B.C. 

Edmonton.  .Alta.  Hamilton.  Ont. 

Halifax.  N.S.  Montreal.  One. 

I.ondon.  Ont.  Quelier.  Que. 

Ottawa.  Ont.  Toronto,  Ont. 

St.  ilohJi>  N.B.  Winnipeg.  Man. 

Reputation  ;;fitned  by  lone 
>earN  of  vlirorona.  oonRCientloua 
nnd  «ucoe«Kf»il  xrork. 

iJOHN  A.  FULXON 

Superintendent  -  MOXTRFAL 


H.  R.  S.  Ilemniing,  R.A..  L.A.*  C.G.A. 
Authorised  Trustee. 

John  A.  Black,  r..A.,  T.G.A. 

Edwin  Peel,  C'..A. 

Canadian  Arrounting 
and  Auditing  Co. 

INCOEPOBATIOXS 
COST  AND  BISINKSS  SYSTEMS 
Wilder  Building.  321  Rleury  St. 
PLATEAU  1870. 


. . .  ...  many  resp'it;  well 

1./9.086  situated  in  regard  to  the.  po.  ition  ot 
78, .855  1,^,.  export  trade  We  haie  not  the 
319.55',  large  surplus  of  raw  materi  il.s,  food- 
26,983  gjqfffj  ;,n,j  manufactured  goods  to  be 
j  found  in  many  other  countries,  and 
.  ...  •  J  ,  v.e  are  fortunate  that  the  Empire  of 

The  working  capi  al  required  to  adequate  I 

operate  these  PBtablishments  ha.s '  ^  nssuranee  ' 

been  rolleeied  on  t.he  ba,sis  of  actual  ,-ontracts  will  he  ratit-ed. 

capital  employed,  made  up  of  the  „  ovei  looked,  however, 

value  of  land.'-,  and  building?,  in  <'ases  ^  vear  not  only  has 

where  owned,  pin.?  the  \alue  of  nia-  jj-ade  balance  bi'rn  reversed,  but 
chinery.  tools  and  equipment  and  'he  proportion  of  maniifaetured 

amount  of  materials  and  other  storks ,  appparing  in  our  exports  has 

normally  carried.  In  eptablishments  fallen  off  V  I'or  *be  fi.ral  vear.  end 
devoted  to  repair  work  the  same  eon- .\iare|l>1929.  expoits  exceeded 
dition  is  found  as  in  tho.se  plant.?  de-  j^qpqrts  by' $229.99u,999.  while  for  the  'the  fact  that  the  merchajidise  bad 
voied  to  the  prodiiciion  of  new  good?  yf.  ,!-  ending  *Marcb,  1921.  there  is  an  been  siili.ieeted  to  the  tropical  heat, 
in  the  relation  of  rapital  invested  and  adverse  trade  balance  of  $39,909,009,  j  Fareful  supervision  would  have 
value  of  production,  viz.,  that  on  an  f.^ning  off  is  akso  evidenred  by  javoicled  (oiiiplaints  I  to  1.  A  'it'le 

average  a  dollar  of  eapital  is  requir- '  maximum  of  roiiniry  s  month- J  il’ft  imentig  v.itli  time  and  t'li.c 

ed  per  dollar  of  production.  For']y  export  trade,  $1.79.900,000,  in  De  Jure  and  a  .study  of  the  method  of 
the  Dominion  the  aggregate  invest-  eember  1929  decreasing  to  $69,900,-  pa/’king  adopted  by  English  houses 
ment  was  $24,186,265,  of  which  On-ioooin  March,  1921. \  The  proportion  """■'I  'I'l'*,  avoided  much  of  tim 
tario  accounted  for  $11,746,034.  Que-  pf  nianufartured  goods  appearing  in,*i''rin  described  in  numbers  6  and  .. 
l/ec  for*  $3,821,118.  Manitoba  for  $2,-  our  total  exports  bars  also  declined  i  'I'be  duty  on  ibe.so  liiseuil.s  amounl- 
175,869,  ff,askalrhewan  for  $2,062,921,  from  43  per  cent  in  1919  to  33  per  *"  two-ihircis  the  c.i.f  cost.  'i  be 
British  Columbia  for  $1,739,861,  Al-  cent,  jn  1929.  The  following  give.s  fif’f’ds  were  sliippecl  inland  ami  re  , 
be  rta  for  $1.489.8,93,  Nova  Scotia  for  the  ratio  of  manufactun-d  goods  to  toriK'd,  Ibis  also  was  cos'ly.  Bai, ; 

'  ..  .  .  -  lor  compl.'ont  wasj 

me  of  i 

mporlin;;  ixmse,  i  bis  iiiiior-  ■ 

1999  .  8  ifunaie  incident  has  bad  a  dirrcl  ef- I 

13 


berfa  tor  ji.txo.Mij,  .xova  ^icoiia  rorjthe  ratio  of  manufactun-d  goods  to  ..m  i,..-..  .......  .... 

$827,859,  ..ew  Bnmswirk  for  $326.-  the  total  exports  from  1900  to  1921;;'*"'  eieal/.st  cause  lor  ccmiplamt 
.864.  and  Prince  Edward  Island  lor  /Vbe  injury  done  lo  the  good  nan 

ti.cnr  1  1  ei  c  eni.  (he  imporlin;;  bouse.  This  ii 


CONSUL'nNG  ENGINEER 


1910 

1916 

1919 

1920 


32 
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Cnnutlinn  Miir 
Another  facility  not  previously  at 


George  Lyman 

IXSURAXCE  BROKER 
Lewis  Bldg.,  17  St.  .lohn  St. 
FIRE,  LU  F.  MARINE,  ACUI. 
DENT,  AUTOMOBILE,  ETC. 


EXCAVATION 

of  ail  kinds — Foundations,  Dams, 
Railroads,  Ganals 

G.  L.  CAMPBELL 

CO.NTRACTOR 

404  McGUl  Bide.  Main  8315-34Z4 

.MONTREAL. 


DeGASPE 

BEAUBIEN 

Power  Developments 

Phone  M.  *241 

:  Place  d’.8rme» 

$14,895. 

The  number  of  persons  finding  em^ 
ployment  in  these  establishments  has 
been  divided  between  wage  earners 
and  salaried  employee?,  in  other 
words,  between  the  shop  and  office 
staffs.  For  the  Dominion  a  total  of 
7.709  people  were  employed  in  the 
shops  and  were  paid  a  total  of  $7,- 
,480.694.  while  1.1,299  people  found  the  disposal  of  f  anadian  exporter.?  is 
!  empiovinent  in  the  offices  and  their  jthe  Canadian  Merehaut  ^!arine.  lor 
lemunerafion  for  th"  year  was  $l,-iyears  there  ha.s  been  .in  undereiir- 
^(-,1  gi,7_  rent  of  grumbling  among  Canadian 

I  ' _  lexporfers  berause  of  the  lack  of  di- 

M lA  B  aiLj  aAa*a*a"BAaA  jrect  routes  fo  m.aii.v  pons  in  wbieb 

SPECIAL  INNER  TUBES 

- -  —  ^  ^yp  would  have  deemed  impossible. 

“Epuk"  Fabric  l  inr'l  Tubes  and  No. 'Now,  we  are  inclined  to  grumble  be- 


fect  on  I  be 
gejods. 


sale  of  other  (  aiiadl.ili 


APPLE  QUTPUT 

SHQWS  INCREASE 


Special  Giiaru bleed  to  Much 
(  engtben  1  ii'e  of  Tires. 


PATENTS 

SEARCHES.  APPLICATIONS  ETC 

TRADE  MARKS 

DESIONED  REOISTERED  IN  ALL  aOUNTfftBS 
TECHNICAL  AND  INDUSTRIAL  RESEARCH 

HANBURY  A.  BUDDEN 

Reg  D  U.  S.  Pat.  Attt 


ADv'OCATE 

cable 

ADDRESS 

•BREVET" 


7I2DRUMMDND  Bldg 

MONTREAL 


BRITISH  INVESTMENT 
IN  AMERICAN  QIL  CDS 


cause  It  may  not  be  making  as  much 
[money  as  it  should  or  i  -n't  going  to 
_  _  I  iust  the  Darticuuar  iiorls  we.  want  at 

The  I’remier  fire  and  Rubber  Com- 1, p-nt  of  our  loh  now'  . . . . --- 

,  J  t  -T  .  1.  tne  moment.  t.iii  oi  oui  .imi  now  |  ..  .  j  ^  commercial  production 

pany.  Limited,  of  Toronto,  who  are  [  j-  help  fill  those  ship-.  We  can't '  ' 

in  the  manufacture  ofjhave  unfilled  ships  and  retain  the 


Ottawa.  -  The  Dominion  Bureau  of 
Statistics  published  recently,  subject 
to  final  revision,  a  bulletin  showing 
for  the  .\ear  1920  (1  )  the  quantities' 
and  values  of  (omincrcial  apples  pro 
diiccd  in  t’anada.  and  (2)  the  vari¬ 
eties  and  values  of  fruit  trees,  bushes 
and  plants  Euibl  by  nuiperymen  in 
Canada.  The  data  has  been  collected 
tor  the  .?eron/|  time  by  the  Dominion 
Bureau  of  Statistic?,  in  co-operation 
with  the  Fruit  Branch  of  the  Domtn-j 
ion  Department  of  Agriculture.  : 

According  fo  the  information  thus  i 


Built-in-Canada” 


Only  after  Stiidehaker  enginffrA  had  spent  three  years  in  subjecting  the 
IJGHT-SIX  motor  to  the  most  Kmelllnf;  tests,  were  they  ready  to  approve 
its  belnj;  offered  to  the  public. 

Th  0  entire  I.IGHT-SIX  car  was  designed  with  a  definite  purpose,  wWch 
was  to  build  an  automobile  of  quality  construction  tliat  would  perform  all 
the  functions  of  a  heavier  car,  but  uhleh  could  be  operated  at  a  minimum 
eEpense. 

In  keeping  with  this  aim,  T,IGIIT>SIX  engineers  conceived  and  patented  the 
Internal  Hot-Spot— an  exclusive  feature  of  the  IJeht-Slv  motor,  which  Is 
Is  largely  responsible  for  the  unusually  low  fuel  coD:»iimptlon  of  the 
Stndehaker  UGHT-SIX. 

No  other  automobile  offers  snch  Eo  onomy  and  Value  as  the  LIGHT-SIX 
See  this  ear  and  ride  in  It  before  yon  bny. 

LIGHT-SIX  TOURING  —  NOW  $1995 


COl  PE  ROADSTER— 


SEDAN— *3030 


AH  priersf.  o.b.  Montr^^il. 


Prices  on  all  Lllfbt-SK  Models  Include  Stand¬ 
ard  Factory  Kqiilpmcnt  and  Ford  Tires 

GINSBERG  MOTOR  CO. 


288  St.  Catherine  Street  West, 

This  is  a  Stiidebaker  Year 


IMontreal 


Dominion  Textile  Company 


LIMITED 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


GONSDIIDIITED ISBESTOS 

LIMITED 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberstonville,  Que. 


Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ba.iik  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada. 

for 

Banks,  Municipalities  and  Corporations 


HE.4D  OFFIfF, 

OTTAWA,  CAN.AIiA 


RRA.NfHES  I.S 

MONTREAL.  TORONTO,  HAUFAX  &  NEW  YORK 


HYDRO-ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  indu.strial  de¬ 
velopment  of  the  F’rovince  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydio-electric  power. 

The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sjtes  should  investi¬ 
gate  towns  wherein  ‘‘SHAWINIGAN  f’OWER  ’  is  avail¬ 
able. 

The  Mnigan  Waters  Power  Co. 

POWER  BUILDING,  MONTREAL. 


Enclish  fnal  Operators  .Said  to  Be 
Installing  OH  Supply  Tanks  For 
Bunkering  Stations. 

New  York. — Condition.?  are  now  re¬ 
garded  as  favorable  for  British  in¬ 
vestment  in  American  oil  properties, 
aceording  to  Dr.  T.  O.  Bosworfh.  dis- 


.gpecializin 

'automobile  inner  tubes,  are  meeting '  privilege  of  grum’bling  about  them, 
•  I  with  a  large  measure  of  success  in ;  (qq.  or  if  we  do  grumble,  let  us 
the  demand  for  their  "Epok"  fabric '  grumble  with  some  con.?f ructive  ef- 
lined  tube.?  and  also  for  their  No.  555  [feet  ! 

Special.  The  former  i.s  now  on  salei 


of  apples  in  Canada  was  3.404.349 
barrels,  of  the  value  of  $29,849,149,  in 
1929,  a-s  compared  with  3,334,669 
harrels,  of  the  value  of  $24,396,210,  inj 
1919,  representing  for  1920  an  1n-:| 
crease  of  69,689  tiarrels  in  production! 
and  of  $.5,452,939  in  value.  By  pro- ;| 


The  99  per  cent,  drawback  of  duty 

by  over  one  hundred  dealers  and  i.s'paidon  imported  materials  advanced  ,  .  value 

being  used  by  thousand.?  of  aufoi.?ts,in  manufacture  and  exported  denotes  I ' n  i 
throughout  the  Dominion.  'Fhe  another  favorable  condition  for  ex- ! follows:  .Noxa  btolia.  1.- 

“Epok"  tube  has  been  subjected  to 'porters. 


very  severe  tests  oxer  eveiy  and  any 
kind  of  road  for 


ere  as  follows:  .“sova  scoiia,  i,-l| 

160,990  barrel.?,  value  $19,931,429,  in 
1929.  as  compared  with  1.699,990 
barrels,  value  $9,989,689,  in  1919;  [ 
New  Brunswick,  39,9o0  barrels,  value: 


STEEL  RAILS 

iBOComotlves,  Cr-atnes,  S-te^m  SHowela, 
All  Kinds  Cat'S  Used  and  Now,  Con-trac¬ 
tor’s,  Mlnlngf  and  Lumkxorinsf  Riant, 

R.T.  GILMAN  &  CO.,  MONTREAL 


period  of  three! 

coverer  of  the  northwestern  field  of  years  before  being  offered  to  dealers ;  pany  to  dealers  from  outside  ji#- 071  i<i20  40.^t00  barrels 

Ithe  Imperial  Oil  Co.,  who  arrived  on  and  ronsumeis  in  <  anada.  It  has;  to  visit  the  Toronto  oflice  at  nnu-  Quetiec  88-' 

ithe  White  .‘Star  liner  Baltic.  Dr.  I  emerged  with  marked  success  from  i  Yonge  street  of  the  Premier  Tire  and  j  "  $.569  688  in  1929, 

[Bosworth  comes  as  the  representa-  [  these  test.?  and  the  claim  is  made  for  |  Rubber  f'ompany.  Limited  and  ] -f, -Pf,  barrels  value  $527  959  *”in' 
I  five  of  several  British  coal  men  who  j  it  that  it  will  double  and  treble  the!  isfy  themselves  in  regard  to  the  com-  Ontario  1  621  809  barrels 

lare  branching  out  into  oil,  and  he  life  of  an  ordinary  tire,  while  at  the  |  pany’s  products.  '  , 

Iwin  travel  through  we.?tern  t’anada.  same  time  it  renders  the  user  much' 
afterward  proceeding  to  Tu1~a,  Okla.,  ipps  liable  to  tire  trouble, 
and  the  Midcontinent  field  generally.  Arrangements  are  now  under  way 
“One  of  the  important  develop-  (be  placing  of  this  tub?  through- 
ments  of  the  day  in  England  is  the  '  q,j(  Quebec  and  .Manitoba  and  dealers 
new  interest  coal  operators  are  tak-  bardly  afford  to  overlook  its  pos¬ 
ing  in  oik’  Dr.  Bosworth  said  "Ame-  i  gjbjiities  especially  when  they  have 


I  Saw  It  In 

ymanrial  (^intrs 


rican  oil  industry  is  depressed,  with  j  the  guarantees  that  are  of- 

large  surplus  stocks.  Foal  is  now  ' 


plentiful  in  Great  Britain,  while  oil 
is  scarce,  and  prices  are  about  two 
and  one-half  times  your  prices. 

“Coal  operators  are  installing  oil- 
supply  tanks  in  connection  with  their 
bunkering  stations,  and  they  are 
looking  to  the  United  States  and 
Canada  for  supply.  I  have  been 
commissioned  to  look  for  favorable 
opportunities  for  investment  on  their 
behalf.” 


fered  a.?  to  its  genuine  value. 

In  regard  to  the  N'o.  55o  Special 
the  Company  is  placing  what  they 
consider  the  very  highest  grade  of ' 
non-lined  inner  tube  on  the  market. ' 
This  tube  is  also  well  worth  the  ser¬ 
ious  consideration  ot  dealers  and 
consumers  who  wish  to  handle  or 
benefit  by  a  high-grade,  long-lived 
tube. 

Invitation  is  extended  by  the  com-' 


Bny  Canadian  newspapers, 
Canadian  magazines  and  Cana¬ 
dian  books.  There  are  none 
lietler.  Bny  Canaflian  made 
goods  and  Canadian  ffrown 
farm  prodnets.  See  Canada 
first.  Canada’s  raw  materials 
should  be  maiiiifaetnred  ut 
home,  especially  her  pulpwood, 
which  is  so  rapidl.t  di-appear- 
ing.  Ask  your  Member  of 
Parliament  to  support  a  heavy 
export  tax  or  embargo  on  pnlp- 
wood  shipped  out  of  Canada. 


I  70,500  barrels, 

1919;  Ontario, 

j  value  $13,973,765,  in  1929.  878,869 
!  barrel?,  value  $7,039,839.  in  1919; 
British  f'oinmbia  504,540  barrels, 
value  $5,196,995.  in  1920.  745,390 

barrels,  value  $6,549,300,  in  1919. 
The  average  value  per  barrel  for 
I  Canada  was  $8.77  in  1920,  as  compar- 
j  ed  with  $7.31  in  1919.  By  provinces 
the  average  values  were:  Nova 

Scotia.  .$9.42  in  1920.  as  against  $6.24 
in  1919;  New  Brunswick,  $.5.78, 
against  $7.68;  Quebec,  $6.47.  against 
.$7.50;  Ontario.  $8.96,  against  $8; 
British  Columbia,  $10.12,  against 
$8.78.  The  totals  of  1920  Include 
sales  for  export  amounting  to  1,127,- 
400  barrels  of  the  wholesale  value  at 
par  of  exchange  of  $12,470,444,  rep¬ 
resenting  an  average  price  per  barrel 
of  $11.06. 


DAWES 


BLACK  HORSE 

ALE  &  PORTER 

OF  THE 

OLD  QUAHTY 

** Always  the  Favorites*' 

THE  NATIONAL  BREWERIES  LIMITED 


1 


A  Desirable  Feature 

Of  the  new  Jnbilee  Policy  Is  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  retiuirements. 

Issued  to  commemorate  our  Jubilee  Tear 

18T1  -  -  1931 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal 


Capitalizing  Capability 

IN  YOUR  BUSINESS 

you  carry  heavy  Fire  Insurance;  Liability  Insurance; 
Burglary  Insurance  ;  •  perhaps  even  now  Credit  In* 
surance. 

HAVE  YOU  INSURED  ^ 

THE  ABILITY  BEHIND  ■ 

THE  BUSINESS  ? 

Permit  the  Great-West  Life  to  mail  details  of  a 
Plan  especially  valuable  to  Business  Men. 

The  Great-West  Life  Assurance  Co. 

UKPT.  ••0.33" 

Head  Office :  Winnipeg. 


Strathcona  Fire  Insurance  Co. 


(Vcrsaillos  Riiildini;) 
90  ST.  JAMES  ST . 


MONTREAI, 


Authorized  Capital  -  $.500,000  Subscribed  Capit.il  -  - 
Paid-up  H'apital  -  -  $120,000  Gov.  Dcpo.sit.  -  -  -  - 
Total  a.'sscts,  December  31st.  1010,  72.0.00. 


$.300,000 

.$04,000 


GT  An  Independent  Company  with  Special  Rates 


A.  A.  OIONDOU, 


.1.  MARCHAND, 


Pre.'sideut  &  General  OlanaKer.  Secretary-Treasurer. 

Dell  Tel.  Main  21S1.21S2 


iJ  Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  3,  1921. 

"  Canadian  Shipping  and  Shipbuilding 
I _ Helping  Canadian  Export  Trade 

NEW  WHITE  STAR  Long  Drawn  Out  Joiners’ 

DOMINION  SHIPS! 

.  F0RC0MIHISS10N:,.„, 

J  ,  'Vho  Have  Been  Out  Since  Last  November,  is 

,  Regina  and  Doric  Will  be  Mak- 1  Towards  Reasonableness  Despite  Leaders’  Extreme  Views — 

•  Montreal  During ;  Meantime,  Much  Work  Lost  to  Great  Britain. 

I  Next  Navigation  Season  and  |  _ _ _ _ _ 

i  !  London.— Thp  recent  fire  on  the  about  a  reconciliation  is  evident  from 

I  I/,UUU  Ions  —  IViagniricently -canard  liner  Mauretania  intensiifes  the  two  abortive  conferences  which 
I  Appointed.  |  the  handicap  of  the  joiners’  strike,  have  recently  been  held,  and  the  next 

I  -  'which  has  been  in  operation  since  move,  will  be  awaited  with  interest. 

I  Within  the  next  six  months  there! Dec  I  last,  and  at  one  time  it  was  for  clearly  the  deadlock  is  bringing 
I  will  he  put  into  commission  for  thejhoped  that  the  renewed  negotiations  ship.vard  work  to  a  deplorable  pass, 

I  Ganada-to-Livcrpool  service  two  new  for  a  peaceful  .settlement  last  week  in  which  a  colossal  amount  of  money 
I  White  .Sbu  -Dominion  Line  steamers,  I  would  prove  successful.  Unfortun-  has  been  lost  to  British  capital  and 
which  will  he  the  largest  ot  their  lately  the  conference  proved  abortive,  labor  and  driven  abroad, 
types  making  the  port  of  Montreal  land  after  this,  the  second  failure  .Shackles  ShipbuHdiuR. 

I  during  the  open  .season  of  navig.a- '"ithin  a  few  weeks,  the  situation  ap-  Until  this  affair  of  the  joiners  is 
I  (ion.  Ipears  more  of  a  deadlock  than  ever,  .settled  there  can  be  no  future  for 

The.sc  vessels  are  the  Regina  and  iuontinental  .'  liipyards.  in  spite  of  the  shipbuilding,  as  whatever  lowering 
I  the  Doric,  which  arc  sister  ships  inj^^P^it-cd  activities  of  the  internation-  of  working  costs  was  attained  hy 
I  nrsirly  every  resj)oct,  anfl  which  will  lale,  have  r(3ifK*d  a  rich  harvest  as  a  the  reductions  in  shipyard  wages  re- 
I  provifle  ocean  travellers  willi  those  iresyit  ot  the  inability  of  British  centiy  agreed  to,  the  cost  of  having 
I  comforts  and  luxui*y  wiiich  are  .yards  to  cf)mplete  the  joiner  work  to  sent  ships  abroad  for  completion 
'  known  only  to  tho  most  morioni  type  ships,  nml  now  non-ff^dGrcitcd  bss  nutlifiGd  the  rGductions,  nnd  the 
of  (M'can-going  steamsliis.  'areas  like  rortsmouth,  in  the  case  of  sickening  uncertainty  has  disheart- 

The  erection  of  the  boat  deck  and  the  White  Star  I.iner  Arabic,  are  not  ened  even  the  most  enterprising  of 
deck  houses  on  the  Regina,  which  are  ‘liscriminating  with  any  nicety  as  owners.  Arbitrators  have  just  been 
now  being  completed,  will  permit  her  1^^  w'liether  the  woik  they  take  ovei  appointed  to  consider  the  further  re¬ 
in  accommodate  alwut  6t)b  cabin  pas-1*^  accepUibie  to  the  unions.  .More-  ductions  arising  out  of  the  standard 
Offers  and  I  TOoihirrl  class  mssen- .over,  hi  the  adjacent  districts,  like  .ship  programme,  and,  in  spite  ot  the 
ger.s  It  is  expected  tint  the  Retina  l^oufhampton,  there  is  undoubtedly  a  declamations  of  .Mr.  .John  Hill  and 
i  wili  he  ready  for  service  in  February 'desire  on  tlje  part  of  the  men  to  ac-  others,  there  is  a  spirit  of  concilia- 
Innd  that  the  Doric  will  he  in  eommis- i^ept  the  ineiitable  operation  of  thejtion  and  reasonableness  between  em- 
sion  in  M-irrh  or  April  1')'”’  leconomic  laws  and  return  to  workrployers  and  employed  in  the  ship- 

■  ‘  Roth  the  Regina  and 'thp  Doric  will  on  the  only  lerm.s  which  the  employ-  yards  which  augurs  well  for  the  co- 
Imni.rnvinntelv  17(100  tons  -ind  r,$S  deem  praetieable  and  on  the  operation  which  is  the  predominating 

.t  «n™,  l.»o,  m  .-.duclns  »hlnbuua,„ 

itiyH  ..  ««  othor  biaiuLeii  of  shipyard  labor,  costs. 

sf  1  CM  Etc?  Til  Cl  \v)tn  »i  comtiiiiiiiiori  oi  p*.*.  -ii  .  _  ^  ^  ^ 

turbine  and  reciiirocatiii'*  en-incs  ‘■''iinro  more  On  the  one  hand,  therefore,  there 

while  the  Doric  will  l.c  driven  by  **’•*"  'hot.orir  from  the  men  s  lead-  is  a  dispo.sition  to  assist  the  ship- 
^win  eSew-  tm  hii  ^  cn'-Tnes  ors  hotd  them  to  the  opinions  of  building  industry,  which  needs  all 
1 1'  .  .ni  the  hotheads,  which  are  believed  now  the  help  it  can  get  if  diivdsnds  are 

!  Inferior  llecoralioiis.  exist  aimo.d  entirely  in  the  Clyde  to  be  paid  this  year,  and.  on  the 

Roth  vessels  possess  many  features 'area,  as  usual.  The  attitude  of  the  [other,  the  joiners  are  sapping  the 
I  for  the  benefit  of  passengers,  and  the  [men  has  undoubtedly  tieen  strength-  very  life  out  of  it.  Unfortunately 
I  latitude  which  the  White  Star-Do-  ened  hy  the  position  in  the  house-  the  dispute  resolves  itself  very  large-  | 
j  minion  I. ine  has  allowed  the  builders,  building  trades,  where  .some  shipyard  ly  into  a  question  of  principle,  and  j 
I  llarland  &  Wolff.  I.iinited,  of  Relfast,  joiners  have  found  work,  but  other  trade  disputes  are  never  so  protract-  , 

I  in  tiie  construction  of  these  vessels,  branches  of  shipyard  labor  are  now  ed  as  when  the  disputants  arc  at  ; 

I  lias  r(>.sulied  in  many  details  which  having  to  stand  idle,  and  as  their  re-  loggerheads  on  principles.  The  sight  | 

I  will  he  appreciated  liy  those  travel-  speetive  unions  are  having  to  pay  of  work  going  out  of  the  country  | 
i  ling  to  and  from  lOiiropp  in  these  out  uti  •mploymeni  tienefits  to  sup-  h.as  so  far  had  little  effect  on  the  | 
boats.  Ill  interior  decoration  and  port  a  quarrel  which  is  not  theirs,  leaders.  It  may  yet  be  that  the 
construction  both  the  Regina  and  these  tmdes  are  seeking  to  bring  damage  to  the  .Mauretania  and  the  ; 
Daiic  are  iiiarveis  of  beauty.  lin-  pressure  to  liear  on  the  joiners'  lead-  transference  of  the  Arabic  to  Ports-  j 
trance  to  Isotli  ships  is  ilirough  a  ers  to  clo.^e  the  breach,  which  is  mouth  may  have  far-reaching  con- 
white  hall,  reiiiiniseenf  of  the  time  of  widening  in  the  ranks  of  shipyard  sequences.  If  so.  then  the  position 
Inigo  .loiies,  wlieii  Itie  quaint  fash-  labor  as  a  whole.  That  even  this  "for  shipbuilders  wil  have  taken  a  ! 

I  ion'' of  the  Ivli/.ahothan  period  gave  pressure  is  insufficient  to  bring  I  distinct  turn  for  the  better.  j 

j  place  to  tile  orderly,  rlasieal  concep-  .i  .  - 

I  lions  whlrh  found  expression  in  Uie  Qnwj|j|*  M/l|jrC  ,  diictlon  geared  type.  The  auxiliary 

,  work  of  Wren  .ind  Giining  G  >h  in. .  InlA  fVlAittw  iiiachinery  of  the  Scythia  and  the 

i'I  he  only  coloi  here  l/HV  ADC  I gear,  too,  provide  a  further 

the  doors  of  teak  and  the  loors^^  IVlAIOtN  VOYAGE  departure  from  previous  practice. 

line  tiles.  On  the  landing  ol  the  _  fp^,jtures  effect  a  definite 

gland  staiiease  ol  e  .  improvement  in  the  comfort  or  con- 

I  will  hnd  a  1^3rge  iiainlmg  ot  Uie  city  new  (.’unarder  Scythia,  the  vcnience  ot  the  pas.senger,  or  in  the 

^  \Gsscl  IS  n.imr  .  cornplction  of  which  was  clelaved  sov-  extensiveness  of  the  accommodation, 

wi  1  iecom\'nodale"""pZx£^^  ‘'''‘I  hy  labor  tmubles,  has  and  place  the  Scythia  in  the  fore- 

passimgens  and  is. icVoratcd  incite  sailed  on  her  maiden  voyage  from 
wiib  panellins  and  open  sideboards  i^jverpool  lor  Now  York  on  Saturday, 

are  the  -‘^ailing  from  the  latter  port  ^.„t  only  does  the  Scythlajead  the 

reading  and  writing  rooms  which  are  Idace  September  3,  instead  j„  constructional  and  engineer- 

done  in  the  motifs  of  Boucher  and  the  ‘"S  iinprovcments,  but  her  passenger 


QPYTlJ|li  MfllfirC  ,  diictlon  geared  type.  The  auxiliary 

OU  I  I  ms  ITIfilXCO  I  machinery  of  the  Scythia  and  the 

MAintM  UnV  APC  I gear,  too,  provide  a  further 
lYinlUCIi  ffU  I  nUC  departure  from  previous  practice. 

_ _  These  new  features  effect  a  definite 

improvement  in  the  comfort  or  con- 
I'ho  new  (Tinarder  Scythia,  the  ycnience  ot  the  passenger,  or  in  the 
tnpletion  of  which  was  delaved  sev-  extensiveness  of  the  accommodation. 


I  distinct  turn  for  the  better. 


COME  WEST  WITH 
THE  COMMERCIAL 

Successful  iiroducers  i-an  se¬ 
cure  positions  III'  respoiisiliil- 
ity  iiiid  reiniiiieriitioii  ivith  u 
rapidly  developing  eonipaiij 
sueli  as  The  roiiiniercial  l.ife. 

Come  ff'est  fT'ith  the  4.omrnercial 

J.  W.  GLENWRIGHT, 

Managing  Director 

r.  P.  R.  BulldinK. 
EDMONTON,  CANADA 


Merchants  Casualty  Company 

HOMIO  OI’FK  H 

lOih  Floor,  Mlfrtrlo  Itollnuy 
Chnmbrr.’i,  WInnIiicB,  .VInn. 

Canada’.s  Iarg»>.»t  Arcidont  and 
Healtli  Company.  Our  Victory  Po¬ 
licy  pay.s  Fl’I,I.  IXIin.VI.SilTY  for 
disability  by  uroidonf  or  .sicUncs.s — 
regardlc.s.-,  ot  whethor  I’olicy-liold- 
cr  Is  confined  or  non-confined  to 
house. 

Openlng.s  for  DIstrlet  Managers 
and  Agents. 

Knstero  Ifrail  Oftleo — noyul  Dank 
Building,  Toronto,  Unt. 

Branch  offlee.s  every  whera  In 
Canada 


iRETURNEDMEN'S 
INSURANCE  COST 
IS  VERY  HEAVY 


Total  Income  to  Date  Totally 
Submerged  Under  Total  Lia¬ 
bility  of  $314,000  for  79 
Claims  Registered  on  Account 
of  Deaths  of  Policy-holders. 


I  Adam  Brothers,  and  noarlfy  the 
!  lounge,  decorated  i.n  the  same  stylo. 


j  noimccd  by  tier  owners.  I  accommodations  are  such  that  she! 

The  .Scythia,  of  21.000  gross  tons,  ('an  lay  claim  to  lieing  one  of  the 


room  is  panelled  ini 


w  hile  the  ehildrciTs  playroom  Res  I  was' tin  first  of  the  new  fleet  of  thir-  most  up-to-date  liners  afloat.  The  I 
lielween  the  lounge  and  the  reading  teen  stcinier.s  to  he  launched  for  the  variety  and  .spaciousness  of  public  I 
room  Uunard  Lino.  Built  on  staunch  and  rooms  are  hound,  of  course,  to  de- | 

The  .smoking  room  is  panelled  in  graceful  line.®,  she  is  generally  de-  pend  very  largely  upon  the  size  of 
Freneh  walnut  in  the  stvle  of  Queen  .serihed  as  the  ship  of  the  future,  and  tho  ship.  In  this  respect,  the  Scy- , 
\nne  with  sBiinod  glass  w  indows,  and  is  the  largest  passenger  vessel  thia,  with  her  21.000  gross  tonnage,  I 
■•ud  other  details  of  beauty  and  coin-  afloat  to  have  been  designed  and  600  feet  length,  73‘^  feet  beam  and  I 
fort  Both  the  Regina  and’  Doric  are  Imilt  to  burn  fuel  oil.  She  is  also  45  feet  depth,  has  space  sufficient  to  , 
(■quipped  witti  up-to-date  gynina-  the  first  great  liner  to  pos.sess  pro-  provide  extensive  accommodation  for  i 
ii’us  for  ttie  use  of  passengri's.  pellinc  niaehinery  of  the  double-re-  some  2..500  passengers.  1 1 


the  fir.st  great  liner  to  possess  pro-  provide  extensive  accommodation  for 
pellinc  niaehinery  of  the  donble-re-  some  2. .500  passengers.  i 


0(10  is  totally  siilunerged  under  tlie 
I  total  liaidlity  to  date  of  $314,000  foi 
j7!l  rlaims  made  on  account  of  dcatlis 
[of  policyholders.  Not  one  of  these 


Insurance— - News  and 

W/^ViviNAME  BOARD 

LOAN  ON  REALTY  pnnTFPTinU 

Have  Recit  Vnlliorized  by  Real  Usiafei  lliJfl  risW  I  tw  I  lwl»  '  Winnlpc 
I  oniinittee  of  Metropolitaa  1  ■  ■ 

NcvYo,!..  i„a„. AGAINST  FIRElEtfE 


I  i.  as  and-  f^AKES  $7,000,000 

cipated.  Returned  Soldiers’  l.ifo  in-  I  (IAN  TIN  RF ALTY 

suriince  Is  coslliig  most  lieavily  in  l»Univ  HUflfc  i  i 

the  first  year  of  its  operation.  lu 

fact,  the  total  iiieome  to  date  of  ,$150.-  '  Have  Reeit  .Vnlliorized  hy  Real  Usiaft 


Views 


ONTARIO  EQUITABLE  , 
PRESIDENT  IN  WEST' 


I'oniinittee  of  Metropolitaa 
Life. 


-Mort.gage  loans  aggre-. 


dcatlis  has  licen  the  result  of  acci-  sating  more  tlian  seven  million  dol- I  _ 

jdrnt,  earli  claim  being  made  on  ac-  lar.-,  were  autliorized  l[y  the  real  es- j  ,  p„-|:_;_aev  to 

count  of  death  tlirougli  illness,  •'he  ^  mtp  committee  of  the  .MetropoliUui !  Force  of  Act  Pa'’ 
Ihigh  average  for  each  claim  (nearly'  Force  Or  /\ct  ras 


$4,000 »  is  an  indieafion  tliat  the  au- 
bcrenlous  soldiers  and  others  suf¬ 
fering  from  disatiilities  which  miglit 


;  I.ife  Insiiranre  Conipaiiy  recently.  Of  j 
this  amount  .$5,500,000  were  in  cities  | 
and  .$1,300,000  on  farms.  Of  the  for- 


prove  fatal,  took  in  the  nia.jority  of  'oer 


.$767,000  were  loans  in  the  City 


instances  the  maxiniiini  insurance  of  ; Xew  5  ork  on  178  dwelliiiss  and  | 
five  thousand  dollars  or  very  near  to  $1.O0(i,000  on  12  aicirlnient  hous(3s.| 
it.  I''rom  lliese  eaiiie  the  great  ma-  *  making  a  lnl(\l  of  nearly  two  mil-i 
Ijoritv  ot  ilie  death  claims.  i  lion  dollars  for  houses  to  he  used  for 

...  .  .  'dwelling  purposes  to  aerominodate 

fictitious  Insolvency 


Although  the  claims  total  $314.-  of  ,$3,510.oon  on  fourteen  business 
000  and  the  income  to  dale  has  eon-  buildings  and  hotels.  Oiit-of-fown 
sisted  of  $90,000  for  premium  in-  lo.aiis  on  apariment  house.s  amount- 
come  on  new  applications  and  a  fur-  ed  In  $151,000.  The  loans  were  dis- 


iion  (iniiars  lor  Mouses  .....e  us, 

dwelling  purposes  to  aerominodate  ,^p 

581  faniilie.s.  Phere  were  also  loans  protection  of  public  huild- 

ol  $3,510.(100  on  fouiteen  husinesr,  against  fire  the  liteuter.Tiit-gov- 

hnihlings  and  hotels.  Oiit-o  -town  p, nor-in-eouiicil  lias  appointed  the 
lo.Tiis  on  aparfinent  hniise.s  amount-  p^xaminers  provided  for  in 


ed  to  $151,000.  The  loans  were  fl's-  ii,e  Thp  Art  itself  will  come 


uair  i%ui  Lui  lull  ■Winnipeg.— S.  C.  Tweed,  of  Water- 1 

;  loo  Ontario,  who  is  the  president 
CIDC  i  s’cneral  manager  of  the  Ontario 
UlvOIN^  I  Pllir  I  Fquituble  Insurance  Company,  is  ex- 1 
■  ■WflllwW  I  ■  II  Ik  pected  to  arrive  in  the  city  in  the 

_  near  future  and  will  spend  some 

weeks  in  the  west,  opening  agencies 
Preliminairy  to  Comm,,  Into  for  the  company  in  this  and  the  other ! 
rorce  or  Act  rassed  Kecently  provinces. 

Dealing  With  Safeguarding  of  -phe  new-  Kquitable  was  organized 
Public  Buildings  Against  Fire  late  last  year  and  at  onoe  set.  out  to' 
Through  Defective  Electric  niake  a  new  Canadian  rerord  In  se- 
Inslallations.  curing  ten  million  dollars  of  biisi-' 

ness.  Up  to  the  present  the  company 
has  secured  four  million  d'oilar.s  of 
As  a  preliminary  to  the  coming  business  in  seven  months,  a  feat 
'()  lorce  of  the  /Vet  passed  last  y^hieh  has  not  previously  been  equal- 
ssioii  of  the  I.egislature  dealing  [p^j  can.ada  by  anv  company, 
th  the  protection  of  public  build-  Spnator  H.  W.  Uird,  ,o,f  Regina. 
IS  against  fire  the  liteuter.Tiit-gov-  jj,  j,  \  ice-president  of  the  oompnny,  ■ 
nor-in-council  lias  appointeil  the  i,  jg  understood  that  another,! 

ard  of  Lxaminers  pro'ided  for  in  i  Yvestern  director  will  he  elected  next' 


SOUTH  AFRICA 

Regular  .Service  From  Montreal. 

“A  Steamer” . September  30th 

WEST  AFRICA 

New  Service  Canada  to  and  From 
West  Coast  Africa. 


FOR  RATES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 

LIMITED 

133  Board  of  Trade  Building  -  -  Montreal 


The  Collingwood  Shipbuilding 

Company,  Limited. 


Dry  Dock  Proprietors  &  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  Collingwood,  On t. 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

’■  FROM  3I0NTREAL 

FOR 

NEW  ZEALAND  nnd  AUSTRALIAN  POETS 

V  V  f  ■  ,1’  S  f.  - 

For  rates  and  other  information  apply  to  '  . 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Intercontinental  Transports  Limited 

'  TO  LIVERPOOL 

“S.S.  PersBuger*’ . Sept.  0  “.S.S.  Ha>>Mnsrs  roiinty”.  .Sept.  20 

TO  LONDON  AND  HAVRE 

“S.S.  Grey  Comity**  .,  Sepf.  15  “S.S.  Brant  rounty” _ SepL  24 

Sailings  from  Montreal  to 

CHARLOTTETOWN  and  NEWFOUNDLAND 

“SS.  M,4N0A" . ! .  .Septenilier  6 

"  .  .Sepfeniher  2.‘{ 

Passengers  and  Freiprht  ^  i 

For  Freight  and  other  information  apply 

CANADA  STEAMSHIP  LINES 

Limited 

GENERAL  AGENTS  MAIN  4710 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  0'$VNERS  &  AGENTS) 

BEGULAB  SERVICES  OF  MODERN  FREIGHT  SXEAMEBS 
—  FROM  — 

MONTREAI. 

—  TO  — 

Hull — laondon  &  Ari’twerp 

(From  PORTLAND,  ME.,  to  HULL — in  'Winter.) 

(From  ST,  JOHN.  N.B.,  to  LONDON  &  ANTWERP  in  Winter.) 

—  AGE.NTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  AND  MANCHESTER  i 

(From  Montreal,  in  Summer.  St.  John,  N.B.,  In  Winter.) 

Apply  to : 

FURNESS  MTIHT  &  CO^  LIMITED, 

8  Board  of  Trade  Building  ...  MontreaL 


Montreal  -  Toronto  (Yonge  St.  Station) 


Eastein  Standard  Time. 


Lv.  ..  .*  ..Montreal  (Windsor). 
A . '..  ..Toronto  fVonse).. 


TAKES  OUT  FIVE 

MILLION  POLICY 


Montreal  -  Toronto  [Union  Station] 


Ibecaime  the  Dcp.grtment  pav.>'  onlv  j  vuVe^otn  M.ssou^  "iT  chosen  to  form  the  Board  industrial  establishments  and  public 

Inne-fifth  <ioT(h  TnH  yiinnesoia.  vd^niiri,  .npiih.kh.  of  Examiners  ar(’ J.  M.  Rochon,  rht(?f  buildings,  and  to  thp  examiners  ap- 

ifivc  vears  to  the  beneficiary  "rhere  ’  elccrru  l.m  for  the  City  of  "Montreal;  pointed  for  that  purpose.  Except  in  i 

(irtiicreforrin  ^  rhtef  electrician  of  cases  specially  provided  for  it  is  pro- , 

Ireceipts  ovei-'disbursements  nmde  on  Mf'ntrenl.  and  J._B.  Dorais,  chief  elec-  vided  that  no  person  or  company! 


receipts  over  disbursements  made  on  I  Illinois.  Indiana,  Conn 
|aeroiint  of  the^se  (9  claims.  For  the  :  .,„r,sev,  Pennsylvania  .V 

inexf  two  or  hri^e  years,  however,  it  . 


(Ipari  Up 

[  Eastern  Stai 

nnarc  Time.  | 

Head  I'p 

P.M, 

i  A..M.  1 

A.M  1 

1 

P  M 

1  P  M, 

P  M. 

•i»  i.’i  i 

(7  1.3  ! 

!lv.  *‘Iontr^a! 

(Windsor'  .A.  j  ■ 

’.(> 

1  '■s.3r»  : 

•  SOA 

•  7  .’,(>  1 

•rt.  1  j 

t«,30  j 

Ar.  Toronto 
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ronnecticut. 
ia  .Vir.ginia, 


triciau  of  Levis.-  ■  shall  after  that  day  carry,  on  any 

The  duties  of  this  Board  are  very  business,  undertake  or  work  at  the 
important.  The  law  states  that  the  installation  of  w-ires,  conduits  or  ap- , 
Minister  of  Public  Works  may  ap-  paratiis  for  the  transmission  of  elec- 


tPaily  oxcppf  Sunday.  JDaily  f»xr#pt  Paturdav 


-T  ,  iis  pxnertpd  that  doiilh  rl?imc;  will'  imporranT.  me  inw  siaie.s  rnai  me  |  mstaiiation  ot  wires,  connuits  or  ap- 

^^^*1**^  Zukor.  head  o*  L-eniain  lieavv  as  (ho  nrouliaritv  of  ‘  - - - -  '  - *  ^'^Tiisier  of  Pnhlio  Works  may  ap-  paratiis  for  tho  transmission  of  elec- 

tfon  m’^Uon  insurance  is  lhal  there  is  no  '  insurance  is  open  to  the  w  uiows  un- |  n"'''' ■' tricity,  for  producing  light,  heat  or 

If uJl  .1"L  *  medical  examination,  the  Govern-  til  September  1  of  this  year,  and  to  ^  who  must  he  com-  motive  power  in  this  province,  as  a 

surance  <hc  nm.cs  until  September  1  next  l^t  . . .  -  - - 


Canadian  Pacific  Ticket  Offices  at  141-145  St.  James  Street, 
Windsor  Street  and  Place  Vigor  Stations,  also  Westmount, 
Montreal  West  and  Mile  End  Stations. 


snrancP  tifilicv  for  $5n(in’(iu(3'(n''f.,v;,V'”’‘’"‘ ’'I''*  ^  September  1  next  ]  electricians,  ioi,uan..r  urasajourneym;.n«iec- 

of  hfe  (Phe  (♦o  "  hose  exporienc(\s  ,ycar.  when  the  hooks  close  as  far  as  |  J  e f'f  age.  and  having  at  least  five  tncian.  unless  such  person  or  com- 

cnn?nvn?prn^‘im’n\(  Vh  ^  ^  impaired  his  chances  ii,o  return('d  soldiers  are  concerm'd  ,  Years'  experience  as  journeymen  pany  have  obtained  a  license  from 


1-  motive  power  in  this  province,  as  a| 
5  contractor  or  as  a  journeyman  elec- 


extent  that  he  i-is  well  '  1  eleetrieians.  The  persons  so  ap-lthe  examiners 

^vlr insurance  that  such  f  ‘  When  the  Act  was  passed  ori,f:in-  P'>intrd  must  ]>e  able  to  speak  and  i  purpose. 

?  r.ri;  nt  discriminations  should  bo  luado  fight,  allv,  provision  was  made  to  enable  "  fite  French  apd  English  correctly. 

°  In  these  cases  it  therefore  had  toilho  widow  s  of  members  of  the  forces  ; (I'iUps  are; 


BECOME 


REGULAR  READER 


pany,  were  not  divulged. 


ignore  the  considerations  which  are  who  died  after  discharge  from  the 


rite  French  apd  English  correctly.  The  Act  is  also  retroactive,  for  it  is  ; 
leir  duties  are;  provided  that  installations  of  any. 

To  examine  all  eleotric  and  heat-  kind  of  heating  systems  in  public' 


It  cokt*  only  three  dollars  n  year  tor  reKuIar  weekly  delivery  to 
a  C.anodlan  address. 


“Sent  of  the  New  ,.„|p  pcopn-  con-  iarmv  to  obtain  insurance,  for  the  ,  installations  submitted  to  them;  buildings  already  installed  must  be 


York  Life  Insurance  Uompany. 


duct  of  life  insurance  companies 


irca.sou  that  in  many  cases  returned 


examinations 


such  approved  by  one  of  the  inspectors  of ' 


has  w’litten  many  record  policies  in  |  After  the  next  two  years  it  is  cx-  soldicr.s  died  after"  discharge  from  places  a.s  the  Minister  of  Public  public  buildings  who  shall  give  a  ctr- , 
recent  years,  is  putUng  through  the|pp(.(p^  n,p  percentage  of  deaths  some  causes  not  attributable  to  mill-  Works  and  Labor  may  be  pleased  to  tificate  to  the  owner  of  the  building. 

f  "’”“'*^iwill  drop  considerably,  as  most  of  tary  service,  and  consequently  their  select;  No  electrical  installation  in  a  public 


Tun  FI\ANCI\I.  TI31F.S  lU  IIMSIIIAG  CO.,  I.IMITED. 
Montreal. 


'V.tifJIST’iSf'  ' 

•  i! 


ICiiclcsrcl  find  . for  $ 


I  fort?,  keep  registerK  and  facilitate  the  or  under  the  supervision  of  a  person 
inspectors’  'work  as  much  as  possi-  duly  authorized  and  having  a  license 


announce  the  details  of  the  transac-  (],p  „,p,^  returned  from  overseas  |w  ((lows  were  not  eligible  for  p’('nsion.  *  To  draw  up  a  programme  for  the  building  for  the  transmission  of  light. '  |  fer  "iiicii  vemi  Thr  Kiimiirini  Time*  for . months  to 

tlcm  at  a  later  time.  were  men  in  good  physique,  hardy  It  was  felt  that  they  should  b(' given  ;  examinations,  prepare  forms  and  motive  power  or  heat  can  be  made  or 

The  leading  insurance  companies  ;,„(i  .strong.  Flighty  percent  of  the  an  opportunity  of  insuring  for  the  I  other  documents  for  the  same,  collect  altered  otherwise  than  by  a  person 

have  a  slop  lunit,  usually  $300,000,  poiicylioldcrs  were  men  of  this  class  benefit  of  their  children,  and  thl.s  |  fees,  keep  registers  and  facilitate  the  or  under  the  supervision  of  a  person 

for  policies  which  they  will  issue  to  and  the  majority  of  them  were  men  was  done  hy  inserting  a  sec- 1  inspectors’ "work  as  much  as  possi-  duly  authorized  and  having  a  license  I 

an  individual.  In  other  instances  Ijetwecn  twenty-five  and  forty  years  fion  in  the  Returned  Soldit'is’  lu- 1  hie.  to  that  effect.  j 

where  business  men  have  taken  out -old.  Although  this  insurance  was  surance  Act,  enabling  them  to  make  i  The  scope  of  the  Act  is  widespread.  It  is  provided  also  that  the  chief' 
insurance  running  into  millions,  as  open  to  widows  of  dead  soldiers  and  application  for  twelve  months  from  i  It  is  provided  that  from  May  1st.  inspector  of  public  buildings  may,  j 
many  as  15  companies  have  partici- jmii-ses  who  had  served  overseas,  the  dale  upon  which  tho  Act  came  '  1921,  every  new'  installation,  either  with  the  approval  of  the  Minister,  de- 1 

pated  in  the  transaetton.  It  was  said  lonly  two  widows  and  seven  nurses  into  force.  'I'fiis  period  expires  on  for  light,  "heat  or  motive  power,  as  clare  any  electric  installation  or  any' 

that  probably  six  or  more  companies  j  have  so  far  taken  advantage  of  this  September  1  of  this  ye.ir,  after  which  j  w  ell  as  every  heating  system,  in  pub-  heating  system'  already  in  a  public 

would  share  in  issuing  the  series  of  linsurance.  which  is  lower  in  cost  ! date  no  application  w  ill  be  received  lie  buildings,  must  be  submitted  for  building  to  be  defective,  and  order 

policies  sought  by  Mr.  Zukor.  than  that  usually  open  to  tiicin.  'riiis  from  widows.  1  the  approval  of  the  chief  inspector  of  1  the  necessary  alterations  to  be  made.) 


I'he  scope  of  the  Act  is  widespread. 


to  that  effect.  | 

It  is  provided  also  that  the  chief' 


It  is  provided  that  from  May  1st.  inspector  of  public  buildings  may,  j 
1921,  cverv  new'  installation,  either  with  the  approval  of  the  Minister,  de- 1 


Sl*I5SrniPTIO?V^:  In  C';inndn.  S.*Ll>0  n  yeart  for  mix  month*.  In 

Grent  Dritnln*  12*.  n  yeiir;  7s.  for  mix  month*.  In  United  States 
a  year:  SU.<M)  for  laonlliK. 

Make  all  Cheque*,  Draft*  and  Money  Order*  payable  to  the 
Company. 
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DIVIDEND  NOTICES,  ETC. 


The  Molsons  Bank 


104TH  IHVIUtM*. 

The  Shareholders  of  The  Molsons 
Bank  arc  hereby  notified  that  a  Divi¬ 
dend  of  THREE  PER  ('ENT.  (being 
at  the  rate  of  twelve  per  rent,  per  an- 
nnm)  upon  the  capital  stock  has  been 
declared  for  the  current  quarter,  and 
that  the  same  will  be  payable  at  the 
office  of  the  Bank  in  Montreal,  and 
at  the  Branches,  on  and  after  the 
FIRST  DAY  OF  OCTOBER  NEXT 
to  Shareholders  of  record  on  15th 
.September,  1921, 

THE  AN.NUAL  GENERAE  MEETING 

of  the  Shareholders  of  the  Bank  will 
be  held  at  its  banking  house,  in  this 
City  on  TUESDAY,  the  8th  of  NO- 
YEMBER  next,  at  three  o'clock  in  the 
afternoon. 

By  order  of  the  Board, 

EDWARD  C.  PRATT, 

General  Manager. 
Montreal,  26th  August,  1921, 


DIVIDEND  NOTICES.  ETC. 


The  Montreal  City  &  District 
Savings  Bank 

Notice  Is  hereb.v  given  that  a 
Dividend  of  two  dollJirs  and  fifty 
cents  per  share  has  been  declared  on 
the  Capital  Stock,  called  and  paid  up, 
of  this  Bank,  and  will  be  payable  at 
its  Head  office,  in  this  City,  on  and 
after  Saturday.  October  Kir.st  ne.vt.  to 
Shareholder.^  of  record.  Thursday, 
[jepteinlvr  Fifteenth  next,  at  Three 
o'clock  p.m. 

By  order  of  the  Board. 

A.  1’.  LE8PERANCK. 

General  Manager. 
Montreal.  August  29th,  1921. 


Canada  Steamship  Lines 

LIMITKI). 

^OTICE  is  hereby  given  that  a 
dividend  of  one  and  three-quar¬ 
ters  per  cent.  {1%''/^)  on  the  Pref¬ 
erence  Shares  of  Canada  Steamship 
Lines,  Limitetl,  has  been  declared, 
payable  October  1,  1921,  to  share¬ 
holders  of  record  September  15,  1921. 
By  order  of  the  Board, 

F.  PERCY  SMITH. 

Secretary. 

Montreal,  August  29th.  1921. 


THE  WABASSO  COTTON 
COMPANY  LiMiTED 


IHVIDKM)  >0.  1,>. 

Notice  is  hereby  given  that  a  quar¬ 
terly  Dividend  of  One  Dollar  ($1.00) 
per  share  has  been  declared  on  the 
Capital  Stock  of  the  Company,  for 
the  quarter  ending  September  3uth, 
1921,  payable  October  3rd,  1921,  to 
Shareholders  of  record  at  the  close 
of  business  on  the  15tli  September, 
1921. 

By  Order  of  the  Board. 

JAS.  R.  RITCHIE, 

Secretary-Treasurer. 
Three  Rivers,  P.CJi,  August  25th,  1921. 


THE  MEXICAN  LIGHT  AND 
POWER  COMPANY, 
LIMITED. 

o  Trr  Cent.  First  .^ortirage  Gold 
Rtiiids. 

5  Per  Cent.  Second  Mortgage  oO-lear 
Bonds. 

THE  MEXICAN  ELECTRIC 
LIGHT  COMPANY, 
LIMITED. 

5  Per  (  eat.  First  Mortgage  Gold 
Bonds. 

PACHUCA  LIGHT  &  POWER 
COMPANY. 

(Cln  de  Luz  y  Fiierza  dc  Pachuca, 
S.  A.) 

.>  Per  rent.  .'MGYenr  First  Mortgage 
Bonds. 

MEXICO  TRAMWAYS  COM¬ 
PANY. 

General  Consolidated  First  Mortgage 
oO-Yenr  .5  Per  Cent,  (iold  Bonds. 

C  Per  Cent,  oil- Year  Mortgage  Bonds. 

Holders  of  Deposit  Receipts  repre¬ 
senting  Bonds  deposited  with  the 
Committees  aad  forming  part  of  'tny 
of  the  above-mentioned  Issues  may 
withdraw  their  Bonds  against  sur¬ 
render  of  such  Deposit  Receipts  at 
the  place  of  issue,  on  and  after  the 
dates  hcretinder  specified,  namely: 

Deposit  receipts  representing:  — 

5  per  cent.  First  Mortgage  Gold 
Bonds  of  the  Me.xican  T.ight  and 
Power  Company,  Limited. 

5  per  cent.  First  Mortgage  Gold 
Bonds  of  the  Mexlran  Electric 
l.ight  Company,  Limited. 

5  per  cent.  59-Year  First  Mortgage 
Bonds  of  the  Pachuca  Light  and 
Power  Company, 

on  and  after  the  16th  dav  of  August, 
1921. 

Deposit  receipts  representing:  — 
General  Consolidated  First  Mortgage 
59-Year  5  per  cent.  Gold  Bonds  of 
the  Mexico  Tramways  Company. 

5  per  rent.  Second  Mortgage  .59-Year 
Bonds  of  The  Mexican  Light  and 
Power  Company.  Limited, 
on  and  after  the  30th  day  of  August. 
1921. 

Dated  the  25th  day  of  August.  1921. 
By  order  of  the  Committees  for  the 
Holders  of  the  Bond  Issues  above 
specified. 

THOMAS  PORTER. 


Fluctuations  of  Active  Listed  Securities 


Friday 


Saturday 


Monday 


Tuesday 


Wednesday 


Thursday 


High 

j  Low 

High 

Low 

High 

Low 

High 

Low 

High 

Low 

Askec 

ijBid 

.\bitibi  P.  A-  P.  Co . 

27 

28.4 

26H 

26*< 

26H 

264< 

'27 

26*8 

27 

26 1.^ 

15 

.39 

.  39 

39 

40 

‘40' 

41 

#I 

413^ 

4p'-<; 

Do.  pfd . 

t)8 

67 

69 

67V4' 

69 

-Yllantic  fclugar . 

24L2 

24 

26 

25 

2614 

'2&h 

26!8 

26* -g 

9 

9 

934 

9*4 

24 

24 

24 

24 

24 1  i" 

Braxilian  T'.  L.  &  P . 

•23 

00 

22 

o<> 

225i 

22*.; 

22li 

22 

M38 

22 

Brompton . 

16 

15 

1.5li 

14 ',2 

14jg 

R.  C.  Fishing . 

aoii 

20*4 

21 

50 

Canada  Cement  Co . 

49 

49 

83 

83*4 

83 

83 

62 

62 

64 

61 

<11 

Can.  Cottons  pfd . 

64'^ 

64'^ 

74 

Canada  Gen.  Electric . 

93 

93 

92H 

92 

93 

93 

92’^ 

Can.  Steamship  Lines . 

i9''(; 

19 

Do.  pfd . 

50 

50 

m 

.50 

so.i. 

5C*< 

50'.^ 

51 

50' ^ 

Con.  Mining  A:  Smelting . 

1434 

lUj 

55 

55 

56 

56 

56 

Dominion  Bridge . 

62 

62 

6254 

62 

23 

23 

Dom.  Glass,  com . 

64'  V 

54 '.-2 

'  54 

67 

54 

67 

53 

Dominion  Steel  Corporation . 

27 

‘27 

27 

26)2 

Dominion  Textile . 

132 

lail; 

. 

Howard  Smith  pfd . 

68 

65 

663^ 

Illinois  Traction  pfd . 

68 

68 

Laurent  ide . 

63 ''i 

62 

64)2 

Gi*; 

661 

643^ 

64'-^ 

6434'^ 

64’^ 

11 

11 

11 '4 

11 

SO 

SO 

80*4 

so 

W'4' 

SO’,' 

80' < 

,8038 

SO' 2 

.80*4 

National  Breweries . 

49 

4l'v*; 

49 

48.’ 4 

oils 

49' 

S2}; 

51:«4' 

52  ‘ 

51*4  , 

Ontario  Steel  Products . 

49 

49 

49*4 

49*4 

49K 

4954 

50 

49' 2 

50 

493-8 

Price  Bros . 

‘2.5 

•2434" 

Quebee  Railway . 

24 

23' ^ 

24 

24 

2.5 

•25 

25 

25 

25*4 

24*4' 

Riordon  P.  vt  f  .  Co . 

Shawinigan . 

. 

102 

102 

10.3 

102 

io3 

102 

Spanish  River . 

49 

49 

49 '12 

49 

50 

50 

52 

.50 

Do.  [ifd . 

57*4 

50'  , 

5-h 

565  i 

,5S''2 

57 

57)  i 

563-4 

57*4 

5(134' ' 

Steel  of  Canada  x.d . 

45)2 

45'  2 

47  H 

47 

48 

47)2 

4734 

47*  . 

89 

.89 

60  ' 

St.  Maurice . 

83 

83 

713, 

u 

7(i 

69 

681t 

68*2 

1 

Tuckctt.s  Tobacco . 

34 

34 

1 

VVabasso  Cotton . 

4.5 

4.5 

Wayagamaek . 

32 

30 

. 

32 'i 

32 

.'!( 

33 

.33*4 

.•ki  i 

Winnipeg  Railway . 

. 

1 

301-2 

301 2 

. i 

TO  INCREASE  WORK 
ASBESTOS  MINES 


Mines  Will  Go  On  Six  Day  a  Week 
Srhednle  at  Beginiiing  of 
September. 

The  news  w  hich  comes  up  from  the 
mines  of  Asbestos  Corporation,  to  the 
effect  that  operations  are  about  to  be 
Increased  received  ample  confirma¬ 
tion  in  well  Informed  circles  here. 

At  the  present  time,  the  mines  arc 
working  on  a  schedule  of  four  days 
per  week.  These  operations  will  be 
increased  50  p.c.  at  the  beginning  of 
September,  when  the  schedule  'vill 
become  six  days  per  week. 

The  Company’s  business  has  been 
effected  to  a  considerable  extent  for 
some  time  past  by  the  question  of 
exchange.  This,  in  the  case  of  Euro¬ 
pean  countries  has  worked  adversely 
to  the  company's  interest,  tint  the 
effect  of  exchange  between  here  and 
tlie  United  States  must  be  considered 
favorable,  although  it  is  understood 
that  the  demand  for  ttie  company’s 
product  has  fallen  off  for  other  rea¬ 
sons,— such  as  fhdustrial  and  finan¬ 
cial  conditions,  the  unfavorable  posi¬ 
tion  of  which  is  well  known. 

By  reason  of  having  reduced  its 
operations  .some  time  since,  the  As¬ 
bestos  Corporation  has  kept  itself  in 
an  excellent  financial  position  and 
th’e  increase  in  the  operations  whirli 
is  aliout  to  be  put  into  effect  will 
convey  its  own  story  from  the  in¬ 
dustrial  standpoint. 

The  Dirertors  do  not  meet  for 
dividend  action  for  another  month 
but  there  is  nothin;;  in  the  position 
of  the  Corporation  to  cause  any  ap¬ 
prehension  on  this  score. 

The  Company  Is  not  a  inaiuifac- 
turer  of  asbestos,  so  I  hat  any 
changes  which  may  take  plaee  in  the 
against  the  maniifaetnred  pro- 

duet 

where,  lias  no  effect  upon  it.  The 
product  of  the  mine  lias  free  entry 
into  the  United  States  as  elsewliere. 


READERS' GUIDE 


To  Current  Financial  Literature 
Department 

Eoch  week  THE  FINANCIAL  TIMES 
published  In  this  eolnmn  a  list  of 
timely  books  and  pnmphlets  pabllsh- 
ed  by  reputable  baakiuK  and  Broker- 
age  firms  for  distribution  among 
their  clients  Renders  of  THE 
EIJfAiVCIAL  TIMES  arc  Invited  to 
write  direct  to  the  houses  or  to  THE 
EHVANCIAL  TIIMBS  for  any  copies  In 
which  they  may  be  Interested  The 
pobllentlons  will  be  sent  promptly 
either  by  the  firms  offering  them  for 
distrlbation  or  by  THE  EINAIVCIAI. 
TIMES.  Please  address  all  com- 
munleatlons  to 

lilTERATURE  DEPARTMENT. 

THE  FINANCIAL  TIMES, 

MONTREAL.  UPE. 


CANADIAN  TRADE  OPPORTUNI- 
TIBS  IN  THE  CARIBBEAN— This 
booklet  is  Issued  by  the  Foreign 
Trade  Department  of  The  Royal  Bank 
of  Canada  and  covers  in  an  exhaus¬ 
tive  manner  business  opportunities  In 
the  West  Indies  and  in  Central  and 
South  America  for  the  Canadian  ex¬ 
porter.  The  book  should  also  be 
valuable  for  reference  regarding  local 
currencies,  pivstage  and  cable  rates, 
customs  tariffs,  etc.,  in  the  West 
Indies. 


BRITISH  EMPIRE  PREFEREN¬ 
TIAL  TARIFFS  AND  THEIR  RELA¬ 
TION  TO  CANADIAN  TRADE  (Re¬ 
vised,  September,  1920) — A  booklet 
for  Canadian  exporters.  It  con¬ 
tains  the  latest  information  pro¬ 
curable  to  the  tariffs  of  Great  Brit¬ 
ain.  the  Hritisli  West  Indies,  New 
itealand  and  South  Africa.  This  book- 
is  is.sued  by  the  Foreign  Traao 
Department,  The  Royal  Bank  of  Can¬ 
ada. 


THE  GREENSHIELDS  MONTHLY 
REVIF.W. — A  monthly  summary,  bas¬ 
ed  on  authentic  statistics  of  the  cur¬ 
rent  state  of  bu.sine.s8.  a.s  affecting 
the  security  markets.  Issued  by 
Greenshlelds  &  Co.,  17  St.  John  Street, 
Montreal. 


THE  GREENSHIEI.nS  INA'E.ST- 
MENT  SUGGE.STIO.NS,  which  accom¬ 
panies  the  Review,  contains  partlcu- 
Iho  Unifod  Statos  or  rl.'ip- 1  selected  li.st  of  muhlcipal. 

ino  i  nm  o  jpubjic  utility,  industrial  and  Govern- 

^  nicnt  bonds.  Issued  by  Greenshlelds 
&  Co..  17  St.  John  Street.  Montreal. 


NEW  YORK  STOCK  FLUCTUATIONS 


IIIYIDKM)  XOTIt’K. 

Canadian  General  Electric 

t.O.^IPANY  IJMITFII. 


To  the  Bondholders  of 

The  Toronto  Railway 
Company 

The  \yi''/r  First  Mortgage  Bonds  of 
this  company  fall  due  on  the  31st 
day  of  August,  1921.  The  original 
issue  was  for  $4,559,990.  which  has 
been  reduced  by  operation  of  the 
sinking  fiind  to  $2,275,900.  The 
franchise  of  the  company  expires  on 
the  Ist  day  of  September.  1921,  and, 
the  City  of  Toronto  is  taking  the  ne¬ 
cessary  steps  to  secure  possession  of 
the  company’s  railway  on  that  day. 

The  amount  to  be  paid  the  com¬ 
pany  as  compensation  must  be  fixed 
by  arbitration  and  a  Board  of  Arbi¬ 
trators  consisting  of  Mr  Hume 
Uronyn  (chairman),  Sir  Thomas 
White  and  Sir  Adam  Bock,  has  been 
appointed  for  the  purpose. 

The  arbitration  proceedings  will, 
of  necessity,  occupy  some  weeks,  .nnd 
until  the  award  is  made  the  company 
will  not  he  entitled  to  payment  for 
ist  property.  It  is  therefore  unable  to  'Cciornd 


Secretary.  , 

Allls-Chalmera  . 

Am.  Agrl.  Chamical 
Am.  Beet  Sugar  .... 

Am.  Bosh  Magneto  . 

Am.  can . 

Am.  Car  &  F . 

.\m.  Cotton,  Oil  .  •  •  ...... 

Am.  Dr.  S.vndicate . 

Am.  Hide  &  Leather,  Pfd, 

Am  Ire  . 

Am.  Inter.  Corp.  . . 

Am.  Linseed  . 

Am.  Locomotive  . 

Am.  Ship  &  (..'um . 

Am.  Smelting . 

Am.  Steel  Foundries  .... 

Avn.  Sugar  . 

Am.  Siiniat.  Tob . 

Am.  Tel.  &  Tel . 

Am,  Woollen . 

Anaconda  Copper  . 

Atchison  . 

Atlantic  O.  *  W.  I . 

Baldwin  Loco . 

Balt.  &  Ohio . 

Itrthlehcm  Steel  (B.)  ... 

Ifrooklyn  R.  T . 

California  Petrol  . 

Canadian  Pacific . 

•  'entral  Leather . 

Cerro  rle  Pasco . 

Chandler  Motors . 

Chicago  M.  &  St,  P . 

Chicago  Rock  Is . 

Chile  Copper  Co . 

Chino  Copper . 

Fuel 


jprovidc  the  necessary  funds  for  the  | a**!  cant 

jredemption  of  Its  bonds  on  the  31st  j  com  Products  . 

Instant.  The  interest  due  on  Hiat  ' ‘'i'”'  iiqe  Steel . 

date  will  be  paid  as  nsnal  .  i  Toimribir  uas*'.". 

Interest  at  1  Endi.  ott  J . . . . 

I'.rle  Railroad  1st  Prof. 
Famous  Players  .  ... 

Freeport  Tex.a-s . 

General  Electric . 

General  Motors . 

at  the  rate  of  f>7r  for  the  further  lime  I  Goodrich 


i'OMMOX  STOCK  DIVIHKMl  XO.  SO  |  The  bonds  only  l>ear 

I'/fe'"''  hut,  having  regard  to  current 

Notice  is  hereby  given  that  a  Quar-  , money  rates  and  as  a  matter  of  fair- 
terly  Dividend  of  two  per  cent,  for  (ness  to  iht  hondhohlovs,  the  Dlrec- 
the  three  months  ending  the  thir-  jiors  have  defermined  to  pnv  interest 
tieth  day  of  September.  1921,  being 
at  the  rate  of  eight  per  cent,  per 
annum,  has  been  declared  on  the 
Common  .stock  of  the  Company. 

I’KEFFKKXi  i:  .STOt  K  IIIYIIIEMI 
NO.  .51. 

Notice  is  also  given  that  a  .Half- 
yearly  Dividend  of  three  and  one- 
half  per  cent,  for  the  six  months  end¬ 
ing  the  thirtieth  day  of  September. 

1921,  being  at  the  rate  of  seven  per 
cent,  per  annum,  has  been  declared 
on  the  Preference  Stock  of  the  Com¬ 
pany. 

The  above  Dividend.s  are  pa.vable 
on  and  after  the  first  day  of  October, 

1921,  to  Shareholders  of  record  at 
the  close  of  itusincss  on  the  fifteenth 
day  of  Sepicmher,  1921. 

By  order  of  the  Board. 

W.  H.  NESBITT, 

Secretary. 

Toronto,  .\ugu.st  31st.  1921. 


which  must  elapse  befoie  payment  of 
the  principal. 

The  bond?!  are  a  first  charge  on 
the  undertaking  of  the  company  un¬ 
til  taken  over  by  the  city  and  there¬ 
after  tipon  the  moneys  payable  hy 
the  city  as  compensation,  and  the 
Directors  therefore  eoiinsel  the  Bond¬ 
holders  not  to  sacrifee  their  bond.s 
as  they  are  amply  seeured  and  will 
he  paid  at  their  full  face  value. 

Tile  Toronto  Kalina)'  Compan.v 


ILLINOIS  THAI  T.  K  MININGS. 

Illinois  Traction  gross  earnings  for 
.luly  were  $1,686,191.  an  increase  of!  Missouri  Pacific 
4.28  over  the  figures  of  the  same 


Great  -Northern  Pfd. 
Great  Northern  Ore. 
Gulf  States  Steel  .  .  . 

Mask.  &  Bar  . 

Inspiration  Copper  . 
Internal.  Harv.  N..I. . 
International  Nickel 
Int.  Merc.  Marine  .  . 

1)0.  Pfd . 

Internal.  I’aper  .... 
Kansa.s  C.  Smith  .  .  . 
Kelly  Springfield  .. 

I  Kennecott  Copper  . . 

{  Keystone  Tire  &  R  . 
l-aeknwnnna  Steel  .. 

Lehigh  Vatley . 

.Mexican  Petrol  . 

Miami  Copper . 

Midvale  Steel . 

Mis.»ouri  K  and  T. 


30 

9e» 

201. 


r.  I 

s 

.■>3 

.ssii 

12’., 

.S9-i 

10 

1 1  r.  v. 
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71 

27 

.11 

6ti  "i 

30 

iK 

8 

38  H, 
41  U 
2tG 
:P)G 
171, 
1 1 14 
37 
i;ia 


26% 


22% 


131, 

ibs  ' 

10 

.31  'a 
72% 


301, 
74 '2 
12'2 
9% 

4S‘2 

44 

28', 
38 '2 
17  a, 
12  a. 
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-f  2% 
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ifT 
4-  I'., 
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—  4% 
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Montreal  Unlisted  Market 


(Furnished  by  Balfour,  tVhlle 
Bid 


*  Co.) 
A«ke<l 


.iiill  A 

Co.) 

.'Mbpi'tn  P.ai-  Grain.  TCr  x  d 

•\ug. 

26  Aug.  3t 

Net 

1  . 

1  .4 

82’i 

Close 

Clo»e 

Change 

1  •»,  lOq-J,  Com.  xd  2*j'r. 

1  ‘2.> 

1  :?7 

•.'i»  a* 

31 

+  >*•. 

Anif's  Uold^’n  Tirr.  ('«»in.. 

2.» 

::s 

2S*a 

—  IH 

.\rgonaut  Gold  . 

.  27 

"8*4 

q-telding  Cortloelli  7%  i’f. 

ti'i 

7  2 

3  2  •‘'4 

31  K 

—  1  'Si 

Do.  Coinmoti  . 

15 

2f» 

26H 

-f  lat. 

T3lark  Dak^  Anbrstus  I'f . 

17 

122 

124*4 

Do.  Common  . 

'."4 

101 2 

Brandram-Hcndei  son  7'’^ 

86 

02 

4<3S 

Du.  x  d  1  ^4^^-  . 

.53 

62 

Can.  tVestinghoiisi'.  gcj 

2 11  a. 

29 '4 

-  2  a* 

(’ummon  . 

08 

1001  3 

18‘, 

I9'x 

Can.  Wottlirns  7^r  I'fd... 

53 

5  r. 

sr.** 

8.5 

— 

Do  Common  . 

IK'ii 

17 

I'ockshutt  Plow  Pref. 

31*4 

S3 

-  2', 

2SrV  in  arri'nrs.  Pay  1% 

43 

47 

2.S‘a 

-(  I’i, 

CosBrnvr  Hrf'wri  jrs  .  .  ,  . 

ti2*4 

60  G 

—  I'x 

Cilban-«'nn.  Sugar  S'):,  N.5. 

na’» 

42ax 

+  2  "4 

Pref  4''r  in  nrrem'.s  .... 

10 

15 

1 11.5  a* 

106 

■*  K 

Do.  C(»nnion  . 

2 

Td  U 

69'j 

Dom  Power  &  Trans,  i  e'o 

.12 '4 

3t»4 

Pref . 

8.5 

,V7 

84>. 

8.5', 

\ 

Do.  Common  . 

2  k 

2»  'll 

21 

24 

1  .i 

Dryden  Paper  . 

71 

TTt 

e  1  La 

En.stern  Car.  Pref . 

49 

37  *» 

Kuinuua  I'lHVors  Prrf. 

1S», 

49 

-t-TiOe.?  Common  . 

63 

ou 

Frontenae  Breweries  .... 

51 

r.s 

ni 

3II4 

•  H  ’a 

Cult  Hra.'ij*.  ('oniinon . 

40 

1  1  3  «4 

114 

-f  '4 

Hidling.  t'ons.  Gidd  Mines 

2  i  \ 

-t  2*4 

12CJ.  . 

7 . 2.5 

7.30 

24  t* 

25H 

pa. 

Home  Bank  7%  x  d  1  *4  Co 

93 

97 

AUTUMN  MEETING 
AT  BLUE  BONNETS 


Setcrnl  Slakes  Mill  He  Knn  Off  Biir- 
iiig  the  MccI— Lord  Byng  l«  la* 
Guest  of  I'ltilt. 

The  opening  of  ihc  Foil  socini  sr.o- 
.von  in  .Montrcnl  will  lie  marked  l>y 
the  annual  Autuniii  Meeting  of  ibe 
Moulrcal  .inckey  f’Inb,  at  the  Blue 
Bonnets  course,  which  opens  on  Sat-j 
iirday,  September  3rd,  and  runs  until  | 
Saturday.  September  lOlb. 


"PRACTtCAL  HINTS  O.N  MAKING 
yopu  WILL." — .(n.v  one  planning  to 
make  a  Will  can  he  assisted  by  going 
over  this  series  of  suggest ion.s,  i.«siied 
in  p.amphlet  form  hy  The  Royal  Trii.»t 
Company,  and  outlining,  in  the  blank 
spaces  left  for  Hu;  piirpo.se,  the  re¬ 
sults  he  wants  his  tVill  to  .accom- 
plisli.  He  can  then  go  to  his  own 
.Votar.v  or  I-awyer  and  have  tlie  Will 
drawn  acoovdlng  to  the  plan  thus  de¬ 
fined.  .Vsk  for  a  copy.  Telephone, 
Main  366a. 


I’HlCi;*  TOIIONTO  STOCKS. 


2\ 


6% 


S’i 

.3(1 


16.3  168 

3',i 

12,3 '4  125 ',2 


.National  En.'imel 

month  last  year.  Net  earnings  were !  i5"*.'g^",|*V^onl.or  Cop 
$426,149,  an  Inerease  of  22  per  cent.  1  New  Haven  ...... 

For  the  seven  month.s  gross  amount- 1  Northern  Paetfie  . . 
ed  to  $12,617,919,  .an  increase  of  R.72  ; 

per  cent.,  while  net  totalled  $3,272,- 1  Pan.  Amer.  Petrol  . 
987.  an  increase  of  3.37  per  rent.  I  Penn.'vlvanla  R.R 


YOUR  WATCH  IS  OUR 
TAXIMETER 

SPECIAL  RATES 
TO  BLUE  BONNETS  TRACK . 

KENNEDY 

TAXIS  LIMITED 

UPTOWN  7600 

Tunnel  Terminal — McGill  College  Avenue  and  Cathcart 


I  Pere  Marquette 

I  Pierce  Oil  . 

Piinta  Sugar  . 

Pierce  Arrow  . 

Pittsburg  Coal . 

j  Pressed  Steel  Car  . . , 

Ray  Con.  Copper  - 

Reading  . 

•  Republic  Iron  &  8.  .. 

Royal  Dutch  . 

I  St.  Louis  &  S.F . 

I  Sinclair  Consolidated 

I  Sloes  Sheffield  . 

Southern  Pacific  . 

Southern  Ralfway  . . . 

!  Do  pfd . 

Stromberg  . . 

StudebaUer  . 

Tennessee  Copper  .  . . 

Texa.s  Gil  . 

Texas  Pacific  . 

Tobacco  Prod.  Co.  . .  . 

Union  Pacific  . 

United  Retail  Stores  . 
i:.S.  Indust,  Alcohol  .  . 

U  S.  Rubber . 

U.S.  Steel  .  . . 

Do.  pfd . 

Utah  Copper . 

Vanadium . 

Westlnghouse . 

tVhlte  Motor . 

Wlllya-Overland  . 

Worthington  Pump  .. 


9.5 

■+  41/4 

19 

19*s 

-k  'll 

23*, 

22 

—  *b 

1*4 

•  .  ... 

IS’s 

19*4 

•+  Hi 

30*4 

72 

7  1", 

+  2»i 

!>% 

1 .5 

15*. 

—  % 

731, 

-k  *3 

2:1 

23*4 

23*6 

+  >i 

4-  1*4 

37*2 

.381, 

+  > 
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19 

-r  K 

«*4 
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28 

2«'4' 

10 

1 1  ■•*« 

-k  1% 

53  >, 

54*2 

4-  1 

49*4 
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1  1 
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1  k  \ 

4  Hi 
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50% 

51  (% 

4 
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44% 

4 

42% 
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4 
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74*1 

— 

109% 
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4.3% 
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26  ti 
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STAND-ARD  MINING  ftrOTATIONS. 

Standard  Mining  Exchange  re- 


The 


MONTREAL  JOCKEY 
CLUB 

Autumn  Meeting,  September  3-10 

Racing  and  Steeplechasing 

FIRST  RACE  EACH  DAY  AT  2.30  P.M. 


A.sk 

20 

2'2 

'8 


Rid 

15 

1>4 

65 

6 

18.80 

3 

7.25 


-  % 


\  ports  tho  following  quotations  at  the 
close  yesterday: — 

I  Gold. 

Storks. 

I  Atlas . 

'  Apex  . 

I  Dome  Ex . 

j  Dome  Lake  . 

I  Dome  Mines . 

I  Gold  Reef  . 

i  Hollinger  Cons . 

i  Hunton  . 

1  Inspiration  . 

I  Keora  .  ” 

'Kirkland  Lake .  ■■ 

I  Lake  Shore .  127 

.McIntyre  .  204 

Moneta .  ■■ 

1  Pore.  V.N  T .  20 

1  Pore.  Crown  .  10 

Preston  .  - 

Schumacher  .  -3 

I  Teck-Hughes .  10% 

Thompson-Krist  .  S 

West  Tree  . 

I  Sliver. 

i  Adanac  .  2 

]  Bailey .  2*4 

Beaver  ...  . . .  -» 

Chambcrs-Ferland .  6 

I  Coniagaa  .  150 

I  Crown  Reserve  .... 


10 


7 

39 

125 

203 

11 

16*4 


22 

16% 


114 

2 

26 

4*4 

■8'4 


Great  North .  2 

Hargraves  .  1  % 

La  Rose  .  24 

Mining  Corp  .  112 

.Nipisslng .  .''L^ 

Peterson  Lake  ...  .  5 

Silver  Leaf .  2% 

Oil  and  Gas. 

Ajax  .  15 

Eureka  .  20 

The  Petrol  .  25 

Vacuum  Gas .  (*» 


1>4 

1*4 

2314 

10$ 


23 
( *4 


NEW  YORK  COTTON  E-VCHANGE 
PRICES. 

(Furnished  hy  Jenks.  Gwynne  &  Co.) 

Open  High  Low  Closing. 


Imperial  Tobacco  Canada, 

Common  . 

I.iiurrnl ide  Power  464.  ... 

t.oew’s  Metro.  Com . 

I.oew's  Montreal  767,  I’fd.. 

Ho.  Common  . 

Loeu'.-!  Ottawa  76r  I’ref. 

10'46v  in  arrrnr.s . 

Do  Common  . 

Mattiigami  Ibilp  A-  I’aper 
767-  I’fd.  .1I14'5)  in  arr'rs 

Do  Common  . 

)font  »'ity  &  Dlst.  Bank 

I  (iqT,  . 

North  A*nerlcan  I’lilp  ... 

Provincial  Bank  . 

Riordnn  SCr  Pfd.  (New) 

267  in  arrears .  2",  3 

Do  Coiunion  (New) . 25  .49 

.'Southern  Canada  Power 

767,  Pref .  69  72 

Do.  Common  .  2d  21 

Standard  Clay  I’rodurfs..  5-%  in 

Sterling  Bank  Sr/^ .  D18  l«;ii4 

Tram.  I’ower  .  in  inaj 

United  Cipnr  .Stores.  Can., 

767-  Bf  26tl'rrin  ar. .  .50  1  25 

Do.  Common . 7n 

Western  Groc.  7r;7.  Pfd.  .. 

We.stern  <.)nebec  Power, 

Common  . 

Whalen  Pulp  A-  Paper  767, 

Pref  21  *467  in  arrears.. 

T )..  <  'oniinon  . 

Winnipeg  Kleetiie  767. 

Pref . 


INVESTMENT  RETURNS. 

Coniplled  by  D.swald  A-  Drlnkwater, 
Members  of  the  Montreal  Slock  Ex¬ 
change. 


.\ni.  I'yuii . 

Do.  Pref . 

.\mes  Midden  pfd 

Barcelona . 

Brazilian . 

The  Spring  Meeting  this  year  was  j  Bell  Teleph.iti 
!  the  most  snccossfnl  In  the  history  of 
I  t1»’  Cltih.  Since  that  time  a  iinniher 
of  additional  iniprovenients  have  been 
made  around  the  hig  plant,  all  of 
which  will  tend  towards  the  fiirt.her 
en.loynient  of  the  patrons.  Comman¬ 
der  J.  K.  \j.  Bass.  President  of  the 
riuh.  Is  anxious  to  make  the  Blue 
Bonnets  track  one  of  the  most  popu¬ 
lar  on  tlie  entire  Canadian  circuit 
and  on  this  account  is  doing  every¬ 
thing  possible  to  attract  both  horse¬ 
men  and  visitors. 

I  Several  imiiortanl  stakes  will  h" 

'  run  off  during  the  course  of  the  nieet- 
:  Ing.  In  this  way  the  Canadian  breed- 
‘  er  is  well  looked  after  and  has  op¬ 
portunities  of  gathering  in  .some  very 
'.attractive  purses.  As  usual  at  the 
Bine  Bonnet.s  meetings,  a  feature  will 
he  made  of  the  daily  steeplechase 
throu.gh  the  field. 

Lord  Byng  will  make  his  fii-st  visit 
to  Montreal  during  the  meet  and  will 
be  I  lie  guest  of  the  Club  on  one  or 
two  days. 


A.sked  Bid 


.3(1 

3*4 


NY 

87  <4  N  V. 


•Anbf5top 

* AsbestoH  F’fti 
r.i  H  Tulcplioni*  . . . 
fan  i'  }\  f’M.  .. 
fftn  Y  Vinent  . .  • . 
(‘An  Y'ottons  f’f'l 


n^tri 

I.VOO 

lo.r.ft 


ALOOnA  STFFIj  okts 

l.XHUh]  f'.  I’.  K.  OIM>FR 

Tho  placing  hy  the  i.\  1*.  R.  of  a 
largo  ordor  for  mils  witli  Al- 

goma  Stool  Corporation  assuros  that 
oonipiiny  of  r;i parity  operations  for 
some  limo  to  ootno,  thus  realizing 
the  oxpoctiition  alhuiod  to  hy  tho 
Vrosidont  of  Ijako  Superior  Corporn- 
tion  in  the  rooon  annini!  report. 

m:av  yohk  ri:RH  I’niCRS. 

Stocks.  niU  AsKofi 

H(w.no .  17  10 

anti  Montnna  .  tiK 

C$n  ill.  Sy?i‘li4’Hto  .  tU  t ‘'h 

CUiois  Soi  \  jco.  I’oni. 

Do.  fTT.  Stiarr.s  .  . 

i:H\  I'.isiii  . 

Gillfll"  . 

Intel,  F'oto . 

ND'Nnni.'ir.'i . 

Prrrloss . 

I  ’«•!  fr(  f  jnll  Tiro  . .  . 


H  Kishlng  .  .  . 
iPirl.  !•’.  N.. 

I'anadn  Ih'oad  ... 
('an.  ('oinont  .... 
*'an.  S.S-  Dines.  .  . 

Do.  Prof . 

('nn.  Don.  KIotM  rin 

1)0.  Prof . 

C'nn.  IjOoo.  com.. 

Do.  Prof . 

Can.  Salt . 

City  Dairy . 

Do.  Prof . 

('onlagflH  . 

thrown  lLo.‘5orvc  . 
Con.  S»;Tn'ltors  . . . 
Crow’s  Nost  ...  . 

Donto . 

Da  Hoso . 

M’npio  l.oaf  ...  . 

Do.  Prof . 

Monarch . 

Do.  I'fd . 

N’ipi.*’:stng- . 

.\.S.  Stool,  com.  .. 
Ont  S.  TV.  ctini. 
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i:ic 


.  50 

.IfTnO 


1  .51) 

7 

1 \ 
4  r. )  4 

'21 

ID") 


Paeifie 

Kurt . 

..  39 
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72 

(Jne.  I.  IM’ . 
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Roger. s 
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Sawyer- 

Massey . 
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SpaniFh 

River  . 

..  49  *-2 

18 

Do  . 

..  57*2 

56% 

'Tret  lif'W 

*y . 

.  .  It 

12 

Tij(‘kc(  1 

..  Com . 

.  .  41 

.•b) 

Twin  ('itv.  rnm . 

46 

1  iUndf'd 

Bank  . 

136 

Toronto 

ili  n.  Tni.'8<s  .  . 

.  .  ion 
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S 

Ml 

AniPs-H( 
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nncirt . 

..  87*2 
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ti  ^2 

]  17 
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('nr 


To 


1-  Y’otton.^t  . 

t  roiioriB  T’fd . 

1  ('•♦'IkihI 

On  St(aniHhlp«  I’fd 

Detroit  . 

Ijom.  JW'idtj**  . 

TAnni.  tlla.'4H  . 

Doni  Pfd . 

r>oni  Iron  I’f'l.  . 

Pom  Steel  I^fd.  . 

f>onL  Textile  . 

ponL  Textile  T’^d . 

(jitd  Smith  . 

card  Smith  PM,  .... 
Lake  of  the  \SfifMl5*  .... 

:«*  of  the  Woods  Pf(|. 
]>aurentl(lo  . 


i.Skelly  Oil  . 
Standnid  Oi 
,,  .vi  cs.  LigIK  n 
,o.,(,  II  s  ■ 


.if  Ir 

.1  He 


I  L’.H.  .steiimsliips 


I".  I 


31 


,11 
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III  VI  DEN  US  UECI.AREU. 

IJelding-Cortleelli 

piefercnce  stock.  134  Sept  15  Sept  1 
C.P.B.,  com.  (quar- 


Mont.  Cot  (on.  .  8 

M.tii(.  Copon.'.  Ltd .  7 

Natlonnl  liree.Ties  .  I 

(Par  value 

Penioans  .  8 

Penmana  Pfd .  6 

Shaw  Inlean  .  7 

SSpnlsh  River  .  7 

Spaniah  River  Pfil .  7 

Steel  of  Canada  .  7  -li’i 

Steel  of  Canada,  Pfd .  7  89 

WabasKO  Coflon  .  4  d-". 

•  Bonus  of  267^  for  1919-1929 
••Bonus  of  2%  for  1920-1921 


STANDARD  OIL  STOCKS. 

(Specially  furnished  hy  Jen 
Gwynne  &  Co.) 

Bid 

— Anglo-American  Oil  .  14  *j 

—Atlantic  Refin.  Com  .  840 

— Do.  Pref .  106 

— Buckeye  Pipe  Line  ...  81 

—  Eureka  Pipe  I.lne  .  .  .  75 

—Illinois  Pipe  i.lne  ..  .  1.5'l 
—Indiana  Pipe  Line  .  .  7.5 

— National  Transit  .  23 

— New  York  Transit  .  ..  142 
Northern  Pipe  Line  .  .  84 


X'2  5* 

K.;.M 

terly) . 2*3 

Oct. 

1 

Sept 

1 

r.»» 

i2.:.o 

1)0  pfd..  ’<,-yily.2 
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1 

S'  pt. 

L 

r.i; 

10.70 

( V»t.  (onm ) .  1  *2 

Sept 

1.^ 

Aiig. 

31 
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0  ff* 

Do.  Pfd . 1"; 

Sept 

in 

•Aug 

21 

lf*2 

0.00 

Dom.  J.  *  S.  Pfd  .1% 

Oel. 

1 

Sept 

20 

i\7, 

12.30 

Tooke  Bros  .  Ltd. 

llO'a 

12.10 

Pfd  ..  . . I’i 

Hrpt 

14 

A  ng 

31 

i:r» 

s  ss 

1  »4iniini(in  F^ank  .  .  3 

0(  f. 

1 

.Sept 

20 

101 

0  70 

M^lsnn  . .  . 

()(‘l. 

1 

Sepf 

in 

m 

0  10 

('an.  SS  l,inos  1^4 

(Jut. 

I 

Sept 

in 

40 

20  00 

Tii-Citv  By.  i.'hl 

74 

10.80 

Pref . 1  % 

Oct. 

1 

Sept 

15 

07H 

7  20 

\\’al»ass‘»  (>»t  .  .$1 

Oft 

1 

Sept 

15 

.51  % 

T.SO 

Munf.  (’itv  Dist 

.Savings  Hank  .2.S0Ort 

1 

Sept 

in 

02  V, 

8.70 

C’an.  (Jf*n  K!»*c. — 

S3 

7.20 

(’4im . 2 

Oel 

1 

•Sept 

in 

102 

O.po 

Pref . 3% 

( let 

1 

.Sept 

in 

40^e 

14.30 

Cf-nt,  (*an.  I.Mnn  ^ 

.53% 

12.10 

Savings  (.‘o . 2 'a 

Sept 

30 

Sept 

15 

8 
9 

10  - 

11— Ohio  Oil  .  225 


Jan. 

Mar. 

May 
July 
Sept. 

Oct . 1669 

Dec . 168.5 


1688 

1700 

1706 

1705 

1580 


1690 

1700 


1590 

1620 


Spot  Cotton  1605  off  55 


1580  1580 

1660  1570 

1690  1600 


1625-29 

1645-49 

1650-53 

1645Hale 

1585nom 

1605-07 

1633-35 


NEW  YORK  EXCHANGE  RATES. 

Friday.  Aug.  26th . 10  15/1665: 

Saturday,  Aug.  2t7h  ..  ..10  15/16% 

Monday.  Aug.  29th . 

Tuesday.  Aug.  30th . 1034% 

Wednesday.  Aug.  31st  ....  1014% 
Thursday.  Sept.  Ist . 1014% 


Prairie  Oil  *  (Jus.  ,  .  420 
—Prairie  Pipe  Line  .  .  180 

—Southern  Pipe  Line  .  .  78 

—South.  Penn.  Oil  .  167 
—Standard  Oil  of  Cal..  Oflij 

-Do.  Ind .  68*,i 

-Do.  N.J..  Com . 132*4 

-Do.  N.J..  Pref .  106*4 

-Do.  N.V . 320 

—Union  Tank  Car.  Com.  Ofrd. 

-  Do.  Pref .  91 

—Vacuum  Oil  .  240 

—Imperial  Oil.  Ltd .  80 

— Internal.  Pete.  Com.  .  10 


1  t.im 

7.H0 

s.rn 


Asked 
1 1% 
87.5 
108 
83 

79 
153 

78 

nV 

88 

230 

425 

185 

80 
173 

7014 

69 

136 

107 

326 

90 

100 

250 

82 

1014 


Emerging  From 
The  Darkness 
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rn  nluad  t» 


■'frnr  -  of  -  1  h*'  ■ 
\\  ill  y^Hi  lako 
IhiH  oppottnnii 
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m<^n  have 
ar-of  h«  - 
'  tplUnlstir’ 
itn»ing  th- 
4  <  I'^ar  road 
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■  II  Foiling  at 
dark”  pi  it  ojr 
ad\ant.'igo  of 


$150  Initial  Payment 

1  €\of  DIVIDEND 
1^/^  YIELD 

diversified  list  of  seasoned 
dividend  pavers,  with  a  long 
rei.oul  i)f  rarnings  mid  anipio 
.ver  iirity  lire  fe.itured  in  our 

Special  Inveatmen'.  Letter 
No.  108 

IT'S  I'KEE,  5M)  UII.I. 

HE  SENT  WITIIOIT 
4IBI.IG  ATION. 

Write  To-diiy. 

HAMintMB\vULS&Goi 

u  I  Nl  I  tb:  o 

Stocks  and  Bonds 

/ffnibers  SiindirdSttxkEx.t^7bronio  - 

rWn^LrS  BLiDO.,  QOBAYS’ll 

Toronto^,  __ 


Sobscrlbe  for  The  Financial  Times, 
Canada’s  Leading  Financiai  Kews* 
pfper. 


A  Number  of 

Canadian  Thoroughbred  Race  Horses 

(Yearlings) 

The  Properly  of 

Commander  J.K.  L.  Ross,  O.B.E.,  Montreal 

will  be  sold  by 

Public  Auction 

In  the  Paddock  at  Blue  Bonnets  Race  Course,  Montreal 

LaborDay,  Monday, September  5tb,  1921 

At  One  o’clock  Sharp 
Auctioneer  -  WALTER  M.  KEARNS 

THE  thoroughbred  SALES  CO’Y 

Long  Branch  -  -  New  Jersey 


Buy  Bonds!  Now! 

are  now  selling  close  to  the  lowest  pric 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  3,  1921. 

CAN.  ROG^tS  H/  L  S.S.  LINES  | 

HAS  BIG  PROFITS  Gossip  of  the  Week  NEW  FINANCING' 


are  now  selling  close 
and  consequently  to 
highest  return  in  twenty  years. 


to  the  lowest  prices 
afford  nearly  the 

OWING  TO  THE  IT  IS  THE  OPINION 

prevail  Inic  de-  |\^  IMAT  WAIT  economists  that 

presslon  more  and  IFU  IlUl  TfAII  j,j,  result  of  this 

more  money  is  being  .•  tendency  there  will 

released  from  gen-  on  -  ^  steady  advance 

oral  business  and  is  are  up  before  rices  dur- 

being  used  for  the  ,  .1  *  <• 

purchase  of  high-  »•••>>"«.  mg  the  next  few 

grade  securites. _ _  years. 

BONDS  BOUGHT  ON  THE  MONTHLY  INSTALMEST  PLAN 

We  shall  he  glad  to  send  a  list  of 
recommendations  upon  request. 

McCUAIG  BROS.  &  COMPANY 

MKMBKKS  OK  TIIK  MO.NTRKM.  STOCK  EXf:IIA>i<;K 

Cor.  Si.  Frtmeois  Xavier  &  Notre  Dame  Street 
MONTREAL 


I  Were  ISO  |».o.  Higher  for  IH  Months  GKBM.W  MKN.VCE.  |  Shareholders  Agree  to  By-law  to 

j/  Than  for  Preiioiis  Twelve  ,■  in  a  summary  of  an  interview  In  Issue  !|!6,«W,<MM)  (  ollateral  i 
'■iL  Montlis.  ^  r  New  York,  Sir  Henry  Pellatt  is  inadej  Bonds. 

/  Toronto.— For  the  eighteen  months  to  express  the  view  that  the  greatest  j  A  representative  gathering  of  I 
/ended  December  .list,  1920,  profits  of  menace  to  American  industry  is ,  shareholders  was  present  at  the 
^Canadian  William  A  Rogers,  limited,  cheap  German  merchandise.  He  ad-j  special  meeting  of  Canada  S.S.  Lines, 

I  amounted  to  ?108,310,  representing  mits  that  Germany  must  he  encour- '  "hich  took  place  at  noon,  to  deal 
j  the  m«»;  prosperous  period  in  the  aged  to  manufacture  or  she  will  not  "'^th  the  proposed  issue  of  bonds  for 
history  of  the  company.  be  able  to  pay  her  debts.  On  the '  the  purpose  of  financing  the  com- 

I  Profits  for  year  ending  .lune  .30th.  other  hand,  he  speaks  of  Germany !  Pa°y-  Altogether,  169,186  shares 
1919  amounted  to  .$42.88.'),  so  that  for  working  night  and  day  and  says  that  were  represented  in  person  or  by 
I  the  eighteen  months  profits  were  there  are  very  ftnv  lines  in  which  proxy.  .1.  W.  Norcross,  Presidenf, 

,  150  p.c.  more  than  for  the  twelwtO  either  the  Cnited  States  and  Canada'  "as  in  the  chair  and  the  proposals 
'  months  previous.  *  T^can  compete  with  Germany.  Toj  wfre  explained  and  fully  discussed 

A  dividend  of  7  p.c.  was  paid  ort  |  illustrate,  he  spoke  of  a  safety  razor  ■  before  the  vote  was  taken.  Among 
the  preferred  stock,  calling  for!  he  had  seen  in  New  York  depart- ;  other  things  it  was  pointed  out  that 
$35,000  and  after  taxes  and  other  re-  mental  stores,  retailing  for  18  cents,'  the  interest  on  the  additional  $'6,000,- 
serves  were  deducted,  a  balance  of  which  compared  favorably  with  a  $1 1  Ooo  of  bonds  to  be  issued  would  not 
‘  $13,950  was  carried  forward  to  Profit  American  razor  and  to  two  very  fine'  represent  an  additional  charge,  as  it 
&  I..OSS  to  reduce  the  Debit  Balance  looking  spoons  which  he  ought  for  simply  took  the  place  of  interest  paid 
of  $25,786  previously  existing  and  five  cents  and  w  hich  were  the  same,  to  the  liank  on  bank  overdraft.  The 
which  in  turn  had  been  reduced  from  color  metal  clear  through.  vote  amply  supported  the  issue  by 

$100,786  through  the  surrender  of  Neither  Canada  nor  the  U.’s.  could  the  company  of  $6,000,000  of  7  p.c. 

$75,000  of  common  stock.  afford  to  meet  these  prices  and  somelFlist  .Mortgage  Collateral  Bonds  to 

I  In  .March  1920,  common  stock  was  protective  regulations  would  have  to  be  secured  by  the  pledge  of  not  more 

reduced  by  $250,000  and  preferred  be  adoptetl.  than  $8,400,000,  par  value,  of  the] 

stock  increased  by  a  like  amount  and  Of  Canadian  business,  he  spoke  f’onipany’s  5  p.c.  Debenture  stock  or 
issued  to  William  A.  Rogers,  Limited,  favorably,  saying  that  it  was  not 'bonds.  | 

the  parent  company,  in  accordance  good  but  was  convalescing.  Crops  Directors  of  (  anada  Steamships  j 
with  agreement.  were  good  in  .Manitoba  and  the  I  announce  the  declaration  of  the  reg- 

President  Moore  comments  upon  Prairie  Provinces,  but  not  so  favor- !ular  preferred  dividend  of  1%  per] 
the  constant  gain  in  shipments  over  able  in  Ontario.  j  cent.,  payable  October  1st,  record: 

the  past  five  years  and  says  that  Slackness  of  work  among ‘the  in- i  September  15th.  1 

since  last  autumn,  the  silverware  dustries  had  imt  many  out  of  em-:  According  to  President  Norcross, 

business  had  fallen  off  and  no  im-  ployment.  so  (hat  there  wai  no  lackjof  the  Canada  Steamship  Lines,  the| 

provement  is  expected  throughout  of  labor  for  the  Northwest  this  sea- j  company’s  lake  business  this  season] 

the  year.  son.  He  looked  upon  this  as  only  1  has  been  favorable.  The  Newfound-: 

Current  assets  are  $541,140,  com-  one  of  the  many  favorable  signs,  and;  land  trade  has  been  w'ell  maintained,! 

pared  with  $386,431;  Current  Llabili-  predicted  a  good  follow-up  in  the  im-j  while  ocean  business  has  fallen  off  in! 

ties,  $436,045,  compared  w'ith  $420,072.  provement.  j  proportion  with  that  of  other  ocean  1 

- -  ■■■  —  I  steamship  lines. 

iTDAiiUlAVC  Pfl  C.4RRIAGE  I  \f  TORIES,  LIMITED,'  "  / 

TRAMWAYS  CO.  ooesmell.  nATiycAii  nn  ic 


JOHNSTON  --WARD 

)  MONTHKAI.  STOCK  KXdlANGK 
MEMIIKIIS  ,  o  n  n  .\  T  O  STOCK  K.XCHAMJK 

Head -Office:  -  171  St.  .James  Street 

.MONTREAL,  QUE. 


H.VMFAX.  N.S. 
SHCRBROOKK 


MONCTON,  N.B. 
ST.  JOHN,  N.B. 


SYD.NEV,  N.S. 

ST.  JOHN'S,  NFLD. 


Direct  Wire.  Connections 


McDougall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 
STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QLTBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

/ 

Direct  Private  Wire  to  all  Branches  and  New  York 


WATSON  &  CHAMBERS 


MEMBERS  M0NTRE;AL 
STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  STREET 

'lelcphones;  Main  8313  -  8314 


TRAMWAYS  CO. 

SHOWS  SURPLUS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


OUR  INVESTORS’  BULLETIN 

inuileil  weekly  t»*  elieiifs  eoiiitiins  valiinhle  news  on  Northern 
Ontario  gold  niid  silver  mines. 

Onr  iiiforniatlon  comes  direct  from  the  camps,  and  Is  live  and 
dependable. 

Write  IIS  lo-duy  for  a  copy.  No  cliarge,  of  course. 

SIMONS,  AGNEW  &  COMPANY 


the  statement  of  operations  of  .Mont- 

real  Tramway.s,  for  the  year  ended 

June  30th.  1921,  as  compared  with 

the  previous  year. 

1021 

1020 

Gron.**  receipt  .i  . 

JRn.TT.T.TH).’, 

$10.7H2.470 

nporatlng  rxpeiisu.A  ... 

«.;i27.SH 

5,.S40.S12 

opuralin;;  pr.if't  ..  ... 

17. -LU' 

40.lWHi 

Maint-  &  renewals  .... 

2.r»2f».0.M 

2.ioo,r.r,7 

.5.S.087.O7O 

Halanre  . 

si2.8t;s,;{38 

$2.(i0.-'..:i04 

AlJowonrcs  Hue  compan:y 

Tnt.  ^yf  nu  cap.  vahiu- 

12,177. 17S 

$2.177.17« 

Int.  on  afiflition.s. 

00. ‘<27 

int.  Gri)  on  work.  cap.. 

12.  r*  I 

2:i.h;5:i 

riiiancing  expensoB  . . , 

181,1:51 

$4.1  HO  .!>.-.!) 

.$2.4ri2,200 

Surplu.**  lUalnnre  fir.)  . 

$24:5.124 

i  ayal'le  nnu  d 

City  rental  . 

.  $.V»»).(»D0 

.$.VK>.Of»0 

Contlngdit  lU’scrve  ... 

1 17.7:50 

107. H25 

$017.7.^0 

$007 .820 

neficit . 

|2.'10,022 

$.'504. 7CK) 

In  spite  of  the  depression  which, 
has  existed  in  industry,  everywhere! 
for  more  than  a  year  past,  the  state- 
nicnt  is  heard  that  Carriage  J-'ac-  '  . 
tories.  Limited,  lias  improved  its 
financial  position  niateriallv  since  a 


GATINEAU  CO.  IS 


llartland  B.  MacDouftali 


Robert  E.  MacDou^al 


IN  GOOD  POSITION 


A  statement  of  assets  and  liabili- ; 
ties  of  the  Gatineau  Company,  Lim- ' 


bettor  in  iniliisirial  conflitions.  other  stateninuls  shows  the  follow- 

'J’lie  Company  has  been  making  a: 
specialty  in  nianiifactuio  of  automo-|  .  '  nrreiif  .\ssefs. 

bile  bodies  and  would  have  been  I  inventories  of  lumber,  sup- 
called  upon  for  probably  a  capacity!  Plifs,  etc.,  taken  at  cost.  .$ 


plies,  etc.,  taken  at  cost.  .$1,753,512; 


production  had  it  not  ticen  for  the  and  advances  on  oper-  i 

change  whii  h  has  come  over  the  ations.  .  .  4,026,821 1 

automobile  industry  during  the  year.  Payments  in  advance  on  | 

There  is  every  prospect  of  an  im-  purchased..  ••  ••  ..  106,547 

provement  in  this  industry  hereafter  bills  receivable, 

and  enquiries  recently  received  hold  i®®*’  bad..  .  218,933 

out  prospects  for  the  extension  of  f  ash  and  working  funds...  17,441 

body  building  in  a  new  direction.  - 

The  statement  is  made  ttiat  there  .  .  $6,123,284- 

has  been  a  fair  trade  in  the  com-j  (  nrreni  Liuliilities. 

pany’s  original  lines  such  as  i)ug- '  Pank  loans  secured . $2,925,000 

gies  and  carriages  of  different  kinds  I  Bank  overdraft .  99,797, 


as  well  a.-!  in  sates. 


Aces.  and  lillls  payable 


Now  Surplus. 


As  to  the  financial  position  of  the:''-  ('.  Edwards  &  Co.,  due 

f'oinpany,  the  indebtedness  to  the:  April  30,  1921 .  478,554 

liank  has  been  reduced  by  approxi-  C.  Edwards  &  Co.,  other 


The  Commissioners  draw  attention :  mately  50  p.c.  during  the  year  and 


advances .  224,393 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 

102  NOTRE  DAME  STREET  EST 

Telephone  Main  2o8  -2.59 


FAIRBANKS  GASSliUN  ZsfCQ 

MBMBBKS  MOWTRgAL  STOCK  EXCMANCE 

INVESTIGATE 

Before  buying  any  Stocks  or  Bonds,  if  you  have 
not  complete  information  regarding  that  security 
■ — INVESTIGATE  !  Assure  yourself  that  you  are 
buying  with  your  eyes  open  and  not  taking  a  leap 
in  the  dark. 

Write  —  Phone  —  Wire 


Members  Standard  Stock  Exchange 

McKinnon  Building 

Phone  Adel.  3806-7 


TORONTO 


Bongard,  Ryerson  &  Co. 


(.Members  Toronto  Stock  Exchange) 

PRIVATE  WIRE  CONNECTION.S  WITH 
ALL  PRINCIPAL  CENTRES 


I  to  the  fact  that  the  deficit  of  $555,695  ! ‘he  indebtedness  to  the  public  is ;  Quebec  Government  Stump- _ 

!  at  the  end  of  their  first  year  and  of  j  Pc^hably  not  in  excess  of  $15,000.  i  age..  ••  ••  •••■•*  1  /TX  MMTPK  ClftwwrKr  tax 

|S312  571  at  the  end  of  their  second  '‘  he  Company’s  automobile  sub-  ' Ground  rents,  L»-l-—  -  -3,51  <  (  lUw  IWUlKb  ^  I  .  W  .  IVIvIvTRCAL 

ivear.  has  been  changed  to  a  surnliis  Ui'liary.  the  Briscoe  Motor,  has  par-  Accrued  interest  on  mort.,  TBUIPHONeS  *.  -MAIN  34$7.  ^92$ .  '' 

of  $66,136,  payable  to  the  City  by  the  ’  GeiPated  with  other  motor  concerns  eR'-  ••  ••  .  '  i  -i-—  i  ■ 

I  Commission.  This  will  permit  tlie ' 'u  the  general  falling  off  in  the  auto-  Accrued  liabilities  &  wages.  12,8.,1 '  _ 

!  Commission  to  carry  out  its  promise  mobile  tMidr,  which  characterized  the'  'T'TTTTrri  mi  r 

I  to  begin  payment  on  its  annual  ob-  Past  twpjYe  months  but  which  nowi  $4,816,470  j  PI  ADIfr  DDQC  DApCp  linMINinN  TFYTII  F 

!'  Itgation  of  $500  000  as  rental  to  the  Sives  evidence  of  having  come  to  an'  Thus  current  assets  exceed  current  Wfcnillifc  WllVWa  I  fll  kll  UUITillVIUn  ICAIILC 

||(-iiy  or  Montreal. _  z'.S!" _  MERGER  COMPLETED!  OPERATING  90% 

'TORONTO  TAKES 

I  OVER  STREET  RY.iRIORDON  CO  Y  L  SHOW  GOOD  PROFITS^ 

:  _  _  ■'gweek  I  ‘entile  industries  on  the  North  Am- 

1^1  OIIAIlf  '  Profits  of  the  Fraser  Companies,;  j  .  ,  erican  continent. 

Toronto.— On 'rhursday.  September  I  rll«M||p\  xHnW  i ‘^"nited,  for  the  year  1920,  after  de-,  ”  From  all  that  can  be  learned  in 

!  1st,  the  City  of  Toronto  took  over  the  I  ■  IMwBll»W  WllwWW  preciation  of  inventories,  amounted  ■  ‘^aper  .iiii..  ‘  responsible  quarters,  the  mills  of  the 

$-M57.618.  Allowing  for  deduc-i^"h  the  parent  cpn'Pan.v-C larke , 

NOTABLE  CHANGE' 

Current  Liabilities  at  End  July  12.7  p.c.  available  for  dividends  on!  ooo  ooo  7  ne  l5-ve-ir!  percentage  of  capacity  and  at 

as  Compared  With  End  March  j Of  ‘his  issue.  $l.'ii>0.00o  willjjf  ®  f*"*®  f®  operating  prac- 

Have  Considerably  Increased, ; comnanv  deducted'  he  set  aside  foi;  the  refunding  of  the  I  ‘  J  (  omiginv  son  e  f 
While  Current  Assets  Have  $200,000  for  memorial  hospital,  leav- hondissu^  operation  the  new  mills  at  Ver- 
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Tel.  Main  6675-6676.  -  113  St.  Peter  Street 

MONTREAL 


Toronto. — On 'Phursday.  September  I  XHIIIIIf 

!  1st,  the  City  of  Toronto  took  over  thel  ■  %rl  1^#  WW 

j  entire  street  ear  service  of  the  'Po- i  • 

I  ronto  Railway  Company,  notwith- j  Mf|T  A  Dl  F  i*lj  A 
•standing  the  deelaration  of  the  Sne-i  Iwll  I  HImI  1  IfnHIimr 
!  rial  Commission  appointed  by  Gov- ! 

!  ernment,  to  the  effect  tliat  the  Gen-  - 

1  eral  Ontario  Provincial  Hydro  Radial  Current  Liabilities  at  End  July 
,  PR)gramme  is  economically  unsoiuid.  ^s  Compared  With  End  March 
f !  1  he  city  s  investment  m  public  i*  rT  -j  li  i  j 

I  utilities  now  amounts  to  the  vicinity  COTSiderably  Increased, 

of  $80,0()0.oo(t,  as  follows:  While  Current  Assets  Have 

,  Local  light  and  power  Decreased  —  Total  Assets 

I  idants . $19,900,000 1  Show  Little  Change. 

,  City’s  share  of  general.  &  |  _ 

transm.  plant .  29,000,000  .  .  ,  .  j 

'  Civic  ear  lines .  2.50o,ooo!,  ^  comparison  between  Riordon 

,  Toronto  liaihvay  System.  •  f  'A'  assets  and  lhab.  il.es.  at  end 

approximately  ..  ^  ...  iO.OOOMOO ! ’V"^’  of 

1  M’alerworks  system .  1 7;00.^00  i  ®Jjo"_^'>Aerest.ng  changes.  I-  tgurcs  , 

1  Civic  aixattoirs .  40u,00o  r'',. 


While  Current  Assets  Have  $200,000  tor  memorial  hospital,  leav- , ^  operation  the  new  mills  at  Ver- 

Decreased  —  Total  AsseU'ing  a  P.  &  I.,  surplus  ^  $956  301  on  payment  In  n.ll  o.  ac-  *'""’  f”"  l»»'Pose  of  manufactur- 

he  year  s  >on.  Ph  s.  added  to  nioVtgage  held  by  the  Nova  fioer  i^ram  of  cotton 

the  previous  balance  gives  a  total  Company;  $270,000  to ! ‘'®  and 

P.  &  L.  surplus  of  $2,276,(81.  .  .  “  would  seem  that  even  the  new  mill 
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RURNEIT. 

V  finDTR) 


Civic  ear' lines  li::  ^.SOoMOo!  mnparison  between  Riordon]  ^ 

Toronto  Railway  Systnu,  i 

approximately . f .4(  ws  TuUVestiS  chan-es  Figurc^’j 

Waterworks  system .  17,00(/!oo0|j,,.g.^  ^  ®  -“SUiesJ  Reviewing 

Civic  aixattoirs .  40u,00o  \., nniiiiitie!.:  .luiy  M.-in  ii  ;!i»n  P’’**®*'*'-  Pcesi 

This  does  not  include  the  city’s  |  .s.-nui.-d  lo.-ins  . $  j  "The  first 

share  of  the  cost  of  tlie  Hydro’s  |  '''I/!."-'!,'  ,  rent  year  wi 

chippawa  canal,  which  may  run  from  K 7 paynbio  I’l,'!!;;’!:  •j.iwji!;  1  tion  In  dema 

$15,000,000  to  $25,000,000,  nor  the'  Tnuir  iinounta  .  i:()o,!i7i  products. 

millions  of  dollars  invested  in  the  •’'t.  aonied  ..  ..  jik.ii.-!  L’L't,57s  niills.  until  r 

Canadian  National  Exhibition,  har-  Pr,"v.'^7.'’aro»mi  'n'ms  4-,'i*'iirl4 )  ;  tinuous  oper 

bor  works,  parks,  etc.  c.vpitni  t.-ix  *  mt .  jhi.'.xi/  |  being  rcceivi 

- - - -  .vociT.e.i  iiai>iMti<'s  ....  '.i.v.iibr '  'increasing  v 

is'  POt.  <0j.  liue  April  '  nt  Vdi 


.etween  Riordonj  1  so  or  "P  amount  o'f ’bonds’ issued ;  e^enthe  new  mill 

llhabililies.atendi  Clarke  Bros.  Paper  Mills,  l.td., '  ^^“®  operating  well  up  to  ca- 

t  end  of  -March,  “  w  !  and  the  remaining  $500,000  to  be  held  f’  , 

langes.  Figures  j  ^*  *f*®?’  .  Treasury.  '  “  textile  mills  of 

Revievv.ng  the  year,  AlexaniTer:  ^.,arke  Bros.  Limited,  was  organ- :  «  ‘^"countered  a  good 

.luiy.vi.,,  M.-xr..h  I- ra«er.  President,  says:  deal  ol  competition  from  time  to 

'  first  few  months  of  rui-;  ^  Dominion  charier  in  1919.!  "*th  American  and  English  cot- 

i.,o,,4-.  1,...,.™-  rent  year  witnessed  a  marked  cessa-  partnership  of  M'.  G.  and  ;  ‘be  country.  a1- 

i  M'.  W.  Clarke,  of  more  than  tortylf/‘’®‘  nothing  has  been  heard  from 
years  standing.  The  company  jg  1  Gipsp  sources  for  a  long  time  past, 
canitalized  at  $1,500,000  common .  were  practically  shut 


.V4.4i(ii  .  r  I  ,  f  of  ‘b®  partnership  of  tV.  G.  and;  -  luiniii..,  uii 

.r,gi...g;i  ,,„-,o.ng|t>on  in  demand  for  pulp  and  lumber ,  fortylf;o®‘  ""‘bing  h: 

uIm':'  -■“"T'I.-w  ^2“?  pulp  years  standing.  The  company  is :  these  sources  fc 

sz  '.ViPv  ■  '  a're  now  eapitalized  at  $1,500,000  common  j  mills  w 

I  1  3-s  no, '  opera  ion.  Oideis  are  novv  !  dovvn  tor  three  : 

,  ,  ,>i.3.s,.A|heing  rcceiv^^^^^  mortgage  bonds,  on  a  To^l  situation  i 

!  increasing  volume  and  your  pulp  _ _ ,  _  been  kent  hiisv 


I  &C9  ^ 

I  HMnbenMof«raitStod(6Aai^ 

VICTORY 

BONDS 

I7SJ0llN.SieEET 

MONTREAL 

TELEPHONES  MAIN  8385-6  7 

SHIP  U.SI  GRAIN 

CAN.  ELEVATORS 


Winnipeg.  —  Grain  shippers  of 
Western  Canada  are  growing  uneasy 
over  the  enormous  movement  of  Am¬ 
erican  grain  through  Eastern  Cana¬ 
dian  elevators. 

Georgian  Bay  port  elevators  with  a 
capacity  of  slightly  over  7,000,000 
bushels,  are  said  to  have  only  room 
left  for  one  and  a  half  million  and 
at  that  American  cargoes  of  over 
5.000,000  bushels  are  waiting  to  un¬ 
load. 

Montreal  elevators  are  said  to  be 
full  of  American  grain  and  it  is 
added  that  3,000  cars  are  waiting  on 
the  track  to  unload.  The  movement 
of  Western  grain  is  ten  days  ahead 
of  last  year. 


INJUNCTION  AGAINST 
DETROIT  UNITED! 


I  Detroit. —  in  the  Circuit  Court,  at 
Lansing,  an  injunction  is  issued  re¬ 
straining  Detroit  United  Railway 
from  charging  in  excess  of  tiA  cent 
a  mile  on  its  four  inter-urban  lines,. 
The  petition  came  as  the  result  of  the 
company’s  failure  to  file  a  new  rate 
schedule. 


IRIS  wnodi  uiitt®  ut  Edmundston  and  Chatham 

- -  -  are  operating  satisfactorily  on  cur- 

.$t.v.,",i7,si7  .3i".7i4,isa ,  business.” 


sTOumi  r.m»  4.71, or.  J  ,  .tinuous  operation.  Orders  are  now  Sl.OOO.OOO  of  7  p.c.  first '''""u  for  three  months  owing  to  the 

*  *  0" .  iMi.'.Mir  I  being  received,  however,  m  steadily  mortgage  iwnds  on  a  ‘‘‘’(it  situation  and  no  doubl  have 

llncr^slHR  volume  ,™d  w'Jp'vwe';;:'  Item  l.ite)  Mien, lies  n.i,- 

mills  at  Edmundston  and  Chatham  j.j  |  own  oomestic  market.  Exchange  and 

. .Tro,-.— ‘  -  'are  operating  .satisfactorily  on  cur-  Bros.  Paper  .Mills.  Limited, '  other  factors  operate  a.gainst  Amei- 

('..rmi,  .v„r,.,:  ‘  'L'®''' |  rent  business.  operates  under  Dominion  charter,  j  b-’an  mills  shipping  their  products 

imi>iit.,  loKs  nifd.  prod.  ]  With  plant  at  Glen  Falls,  N.S.  Itsjbcie,  so  that  theie  is  little  prosiiect 

. $  s.dso.MO  *  o,275..v2.!  UflJJII  cm  Dill  D  rn  chief  products  are  kraft  and  fibre' "f  any  competition  unless  some  oc- 

:..rra,.V  '■•'■"•®''">iWnALtN  rULr  l#U.  S  shipping  cases.  Its  capitali-irastonal  lots  of  distressed  goods, 

a.  Aro.  roc,:  •J7r„:i7  mUClDIIC  PU  A IIDFC !  xation  is  $5,000,000  common  stock  There  are  indications  that  con- 

sundrie.,  ...  4.i.=i.7  I  UUHrilHTIO  unnnUI.0  and  the  bond  issue  authorized  $1,-  •‘"‘"‘('r®  "'**•  ‘ome  into  the  market 

.  I  -  gno.OOO  7  p.c.  15-year  mortgage  bonds,  i  slKH’tly  for  larger  quantities  of  goods 

. . .  - . j  Vancouver.— T.  W.  McGarry.  Pre-  Of  this  capital,  $27O,00o  each  of  com-:  and  as  stocks  on  niercliants’  shelves 

8  ..8A.  gideut  of  Whalrn  Pulp  &  Paper  Co.,  mon  stock  and  bonds  are  outstand-j  e\oi>Mneie  light,  it  is  not  anti- 

LiabiliMes  Increase.  I  confirms  the  statement  that  the  Re-  ing.  cipated  that  there  will  tie  inttch  let 


.Arrs.  ici-..  trndp  ... 

rio  llionion  sales 
Ticttntl.'rnpa,  Are.  roc 
Arcs.  rcr.  nuntlrlp.s  . 
W'orkin;,  funds  ..  .. 
Cash . 


.$  8.r*«0.o40  $  0.275.32:1 
tfHi.sao  r*i>o.s;  r» 

7.WM>  273,217 

4.1.21»2 

7.204  212..307 


WHALEN  PULP  CO. 
CONFIRMS  CHANGES 


Washington. 


1  tion  against  foreign  pulp  and  news- 
I  print  paper. 

I  There  is  a  belief  that  the  Scandin- 
I  avian  countries  and  Germany  are 


Appi alsud  value  (.lime, 
Ififit  f»f  land,  bldps.. 
ute,  with  subsi'iiurnt 


a'lditions 
Timber  limits. 


.$22.r*2J^.a'is  |i2i.90t;.n 


company’s  failure  to  file  a  new  rate  Tt  will  be  seen  that  the  Company’s:  nance  Mill  &  Trading  Co.,  which!  The  new  (’ompany  will  operxite  »P  to  the  manufacturing  activities  of 
schedule.  euirent  llahilites  have  eonsiderahly  ;  during  the  past  eight  months  has  under  the  name  of  Clarke  Bros.  Lim-  Ttoioinion  Textile.  In  tart,  expecta- 

Thc  general  belief  is  that  the  com-  increased  and  current  assets  have  de- ,  hppn  in  charge  of  the  production  end  Red  and  will  have  a  capital  of  $1.-1  ‘ions  are  rather  in  the  country  direr- 

pany  will  appeal  to  the  Court  for  ths!  rceased  as  at  July  31st.  by  compari-  of  the  company  has  withdrawn  from  500000  common  stock  and  bonds  ofltion.  for  there  is  undoubtedly  a  het- 

dissolution  of  this  injunction.  If  the  son  with  the  statement  issued  on  '  ,v,p  nnerotin"  management  toooonoo  t-Xest  vinrieace  7  n  e  15-1  Ipi'  feeling  around  the  trade,  the  be- 

appeal  is  granted  the  Public  Utilities  -March  31st.  .MrMcGar'ry  who  Is  President,  will  Te’ar  Amons  the  products  of  thelHef  being  fairly  general  that  the 

Commission  will  probably  give  a  A  comparison  of  other  assets  General  Manager  two  companies  are  sulphite  pulp,  "or.st  of  the  industrial  depression  is 

hearing  on  petition  for  higher  fares  ®1;0'V3:  (  oincident  with  this  comes 'the  an-  kraft  board,  fibre  hoard,  shipping  now  over,  not  only  in  textiles  but  in 

and  also  Investigate  earnings.  •'  'land',  iioisIT!  !  nouncement  that  the  wood  fibre  plant  cases,  clothes  pins  and  wood  pro-  mo.st  other  linei*  of  iniiustry. 

\  ice-presi(ient  Edwards  says  that  4.^,,,  with  subsi'qucnt  'would  be  reopened  and  einplay  300  ducts  The  bulk  of  the  business  is  Fromthelai)orstandpoint,thesit- 

the  lower  rates  would  make  a  differ-  a-biiunns  . $22.r*2s.ms  $2i.ftn»J.n7 1  ^len  export  which  is  facilitated  by  the  nation  is  constantly  improving.  The 

enee  of  $5,000  a  day  to  the  company.  ''r’''"-  .  3,  , S4«in;,7s  The  operations  of  the  company  company’s  shipping  situation  on  the  company  employs  somewhere  in  the 

- 1 . j  have  been  light  for  some  time  past,  Atlantic  ('oast,  augmented  by  its  own  vicinity  of  5,500  hands  and  no  longer 

IMAyT  CnDllMCV  Dll  I  ,  P'opeitU'a  — $v7,2.V7.,i!'4  K^i.roi.oit.v  owing  to  conditions  in  the  pulp  and  steamship  line,  repair  yard  and  dry-  exiieriences  difficulty  in  securing  all 

If  AN  I  rUnUNIlT  DILL  Tnvpsfmont  in  r(iHno!,r,  ~l7n  paper  trade  which  are  already  well  dock.  The  company  has  the  distinc-  the  help  it  can  make  use  of. 

ADDI  irn  in  DIII  D  changed  with  capital  stock  at‘  cost'  tiori  of  being  the  only  " ’L"! 

ArrLILU  lU  lULr  $4,400,000;  and  advances  $5,343,861.  utactunng  from  stump  to  the  fini.  he  1  ( .  P.  If.  KARMNGS. 

-  total  $9,74.3.861,  in  March,  a,gainst  $9.-  INl'REASE  POUEK  product.  .Net  earnings  of  C.  P.  R.  for  July 

Wa.shington.  —  American  paper  746.799  in  July,  the  slight  increase  in  UO.MP.LM’S  l’H.4RGES.  TUBN  ftVUt  f 

manufacturers  are  working  for  the  total  coining  through  an  increase  ,  ,  . . «  ,  .....  .  ..  TlR>  %  $434,850.  compared  v  iih  correspond- 

manuraciurers  are  ^oiKing  lor  me  the\dvanres  N.n.--ln  addition  to  the  TOttO>TO  K\.  SKPl.  1.  j^g  period  of  1020,  while  for  seven 

pralTde!r”uXT  Ihe  new  FordneJ  Investment  in  Tlconderoga  is  tin-  to  the  City  of  $12,000  a  year  Toronto.-The  months,  net  was  $15,004,482,  an  in- 

Einerrencv“  Tadff  Law  for  anSica-  cl.angcd  at  $1,212,000;  in  other  sub-  ‘'”®‘  ®treet  lighting,  already  made  by  Mayor  ’hurch  that  he  will  $1,956,810. 

tion  agiUnst  I'ore^^^^  nu’lp  ami  iSws-  ®ifiin''ies  and  Dominion  Engineering, Brunswick  not  sign  the  bond,  on  bept.  1st.  urn- - 

mint  nawf  $160,576.  against  $145,181.  ^  a"  increase  m  the  cost  of  ing  over  to  the  Transportatmn  torn-  .\RRF.AKS. 

There^  a  belief  that  the  Scandin-  ‘'"fier  the  heading  of  deferred  as-  electric  light  and  power  as  well  as  mission  the  property  of  the  Toronto  ^eetin-  of  the  hoard  of  direc 

there  is  a  oeiiet  tnat  me  bcanain  $‘>64  560  of  which  t^®®-  ‘o  the  individual  consumer,  has  Street  Railway.  ^  ‘  ^ 

avian  countries  and  Germany  are  «,;®  .®  j  .  :f-b4.660.  oi  wnicn  decided  iinon  bv  the  directors  xiavor  Church  takes  this  stand  as  tors  of  the  Ames-Holden  Tire  Co., 

sending  naner  into  the  Fnited  states  $157,273  is  due  from  directors.  No  uecioeu  upon  n>  me  aireciors  .Ma>or  t  niircn  tanes  mts  siaiiu  ..  .  .  ...  ,  .  .  dividend 

'Jr  item  annears  as  deferred  assets  atl^t  ‘he  company.  a  protest  against  the  proposed  new  ,  cimited  hem  last  week  a  dlvW^^ 


UO.M PAM’S  CHARGES. 

St.  John,  .N'.B. — in  addition  to  the 


tiori  of  being  the  only  company  man¬ 
ufacturing  from  stump  to  the  finished  C.  p.  |{.  KARMXGS. 

product.  .Net  earnings  of  C.  P.  R.  for  July 

- were  $2,054,315.  an  increase  of 

WILL  >OT  TURN  OVLK  $434,850,  compared  with  correspond- 

TOHOSTO  KY.  SLPi.  1.  jj|„  period  of  192o,  while  for  seven 
Toronto. — The  announcement  is  jnontjjg_  net  was  $15,004,482,  an  in- 


CLEAR  PFB.  .\RRF.4RS. 

At  a  meeting  of  the  hoard  of  direc- 


sending  naner  into  the  United  States  $157,273  is  due  from  directors.  N'ol  “emoea  iipc 

f.  .1  item  appears  as  deferred  assets  at  1 


under  conditions  to  prevent  w  hich  “^terred  assets  at  lighting  is  to  be  increased  fares.  These  are  7  cents  cash  or  1  ]  «'a®  declared  on  the  preferred  shares, 

the  Fordney  'tariff  against  paper  ' ‘‘  J/.  JJSnted  expenditures  amount  ‘o  a  toUl  cost  of  $48,000.  from  the  tickets  for  one  quarter,  as  in  the  case  j ‘or  the  period  ending  June  30th  1921, 
"  u  ?rSvvd  .ha,  ,ha,o  coun.rlaa  'n  P™vte«s  coa,  of  ,36.000.  ropro.oMln.  o,  Montreal.  The'  Conm.I.a.on  ha.  clear..,  the  arro.r.  of,  to  ,h.,  date. 

I  f  behevea  that  these  countries  interest  on  timber  limit  increase  of  33  1-3  p.c..  while  pri-  announced  its  decision  to  charge  . 

■  are  violating  the  anti-dumping  pro-  $117,500  constitute  mis-  lighting  and  power  rates  are  to  these  fares  and  Mayor  Church  is  of  ILLIXOIN  E.4RM>6S. 

I  visions  m  the  shipment  ol  wood  pulp  suspense  debits  against  increased  10  p.c.  The  gas  rate  the  opinion  that  the  railway  can  be  Illinois  Traction  for  July  showed 

;  and  sulphite  and  possibly  new^nnt  approximately  corresponding  items  ''  ***  increased  by  50  cents  per  run  on  the  old  fares  without  a  loss. !  gross  earnings  of  $l,f)86,191  and  net 
I  and  the  (  ustoms  appraising  omcers  $487  739.  1,000  feet.  The  Commission  will  not  reconsider  j  over  expenses  and  taxes  of  $426,149, 


and  the  (’ustoms  appraising  officers  *40- -»oq 
are  being  requested  to  watch  out  for  -r,.,  V*'', ' 


these  iitiports. 


Total  assets  are  shown  at  $80,070,-1  'The  increase  in  the  private  rate  iia  decision  so  Mayor  Church  will  |  compared  with  4347.272  a  year  ag% 
020  against  $79,619,939.  I  becomes  effective  bept.  12th.  refuse  to  sign.  ,  ,  ‘  being  at  the  rfate  of  22.7  p.c. 


